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CORPORATE�*/'03."5*0/

BOARD OF DIRECTORS

%BUP��%S�1BMBOJBQQBO�"�-��3BNBOBUIBO�$IFUUJBS�
(“Dato’ Dr R Palan”) 
Chairman & Chief Executive Officer
Appointed on 13th August 2004

%S�/BEBSBKBI�"�-�.BOJDLBN�	i%S�/BUw

Executive Director 
Appointed on 17th December 2004
Resigned on 31st July 2012

5VBO�)BKJ�*TIBL�#JO�)BTIJN
Independent Non-Executive Director
Appointed on 5th October 2005

.S�-FPX�/BO�$IZF
Independent Non-Executive Director
Appointed on 5th October 2005

.S�.BMBZBOEJ�!�,BMBJBSBTV�
Independent Non-Executive Director
Appointed on 17th June 2011

AUDIT COMMITTEE

.S�-FPX�/BO�$IZF
Chairman & Independent Non-Executive Director
Appointed on 5th October 2005

5VBO�)BKJ�*TIBL�#JO�)BTIJN
Independent Non-Executive Director
Appointed on 5th October 2005

.S�.BMBZBOEJ�!�,BMBJBSBTV
Independent Non-Executive Director 
Appointed on 17th June 2011

NOMINATION COMMITTEE

5VBO�)BKJ�*TIBL�#JO�)BTIJN�
Chairman & Independent Non-Executive Director
Appointed on 5th October 2005

.S�-FPX�/BO�$IZF
Independent Non-Executive Director
Appointed on 5th October 2005

REMUNERATION COMMITTEE

5VBO�)BKJ�*TIBL�#JO�)BTIJN
Chairman & Independent Non-Executive Director
Appointed on 5th October 2005

.S�-FPX�/BO�$IZF
Independent Non-Executive Director
Appointed on 5th October 2005

%S�/BEBSBKBI�"�-�.BOJDLBN�
Executive Director 
Appointed on 17th December 2004
Resigned on 31st July 2012

EXTERNAL AUDITORS 

#BLFS�5JMMZ�.POUFJSP�)FOH�	"'������
�
#BLFS�5JMMZ�.)�5PXFS�
-FWFM���
�5PXFS��
�"WFOVF���
#BOHTBS�4PVUI�$JUZ�
������,VBMB�-VNQVS
5FMFQIPOF� �� ��������������
'BDTJNJMF� �� ��������������
8FCTJUF� �� XXX�CBLFSUJMMZNI�DPN�NZ
&NBJM� �� MPDL!CBLFSUJMMZNI�DPN�NZ
1BSUOFS�JO�DIBSHF� �� .S�-PDL�1FOH�,VBO

COMPANY SECRETARIES

.T�8POH�:PVO�,JN�	."*$4"��������


.T�:JQ�4JFX�$IFOH�	."*$4"��������

).$�$PSQPSBUF�4FSWJDFT�4EO��#IE�
-FWFM��
�5PXFS��
�"WFOVF��
#BOHTBS�4PVUI�$JUZ
������,VBMB�-VNQVS

REGISTERED & CORPORATE OFFICE

4VJUF��"�����
�#MPDL��"
�-FWFM���
1MB[B�4FOUSBM
�+BMBO�4UFTFO�4FOUSBM��
������,VBMB�-VNQVS
5FMFQIPOF� �� ���������������
'BDTJNJMF� �� ���������������
8FCTJUF� �� XXX�IVC�DPN
&NBJM� �� JOGP!TNSISHSPVQ�DPN
$POUBDU�QFSTPO� �� .T�'PP�1IVJ�'PPOH�
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REGISTRAR 

Insurban Corporate Services Sdn Bhd 
����+BMBO�"NJOVEEJO�#BLJ
5BNBO�5VO�%S�*TNBJM
������,VBMB�-VNQVS
5FMFQIPOF� �� ��������������
'BDTJNJMF� �� ��������������

PRINCIPAL BANKERS

.BMBZBO�#BOLJOH�#FSIBE
"N#BOL�	.
�#FSIBE�

 
SOLICITOR

,BEJS�"OESJ���1BSUOFST
�UI�'MPPS
�.FOBSB�4BGVBO
��
�+BMBO�"NQBOH
������,VBMB�-VNQVS
5FMFQIPOF� �� ��������������
'BTJNJMF� �� ��������������
8FCTJUF� �� XXX�LBBQMBX�DPN
&NBJM� �� KIBTIJN!LBBQMBX�DPN
$POUBDU�QFSTPO� �� .S�+VMJBO�.BINVE�)BTIJN�
 

STOCK EXCHANGE LISTING 

#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�
"$&�.BSLFU

4UPDL�OBNF���t� 4.35&$)
4UPDL�DPEF��� t� ����

INVESTOR’S RELATION 

8FCTJUF� �� XXX�IVC�DPN
&NBJM� �� JOWFTUPST!TNSISHSPVQ�DPN
$POUBDU�QFSTPO� �� .T�'PP�1IVJ�'PPOH

CORPORATE�*/'03."5*0/
cont’d
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BUSINESS OBJECTIVES

5IF�PCKFDUJWFT�PG�UIF�4.3�(SPVQ�	i5IF�(SPVQw
�JT�UP�QSPWJEF�TPMVUJPOT�GPS�IVNBO�DBQJUBM�EFWFMPQNFOU��JO�UIF�EJHJUBM�BHF�UISPVHI�
UISFF�	�
�LFZ�JOJUJBUJWFT��

	J
� UP�EFWFMPQ�IVNBO�DBQJUBM�EFWFMPQNFOU�
�SFMBUFE�TPGUXBSF�BQQMJDBUJPOT
�BOE�DPNQFUFODZ�BOE�QFSGPSNBODF�

	JJ
� UP� QSPWJEF� SFMBUFE� JOUFHSBUFE� TFSWJDFT� TVDI� BT� TPGUXBSF� JNQMFNFOUBUJPO
� MFBSOJOH� SFTPVSDFT
� DPOTVMUJOH� TPMVUJPOT� BOE�
FYFDVUJWF�TFBSDI�TFSWJDFT��BOE

	JJJ
� UP�CVJME�BOE�EFMJWFS�TPMVUJPOT�JO�UIF�BSFB�PG�FEVDBUJPO��&OHMJTI�MBOHVBHF�EFWFMPQNFOU
�7PDBUJPOBM�TLJMMT�EFWFMPQNFOU�BOE�
5FSUJBSZ�FEVDBUJPO�

SMR
HR Technologies

Sdn. Bhd.
(Co. No. 537793-T)

100%

Management Made
Easy Sdn. Bhd.

(Co. No. 936392-P)

100%

SMR HR
Technologies Pvt. Ltd

(Co. No. 2900TN2011PTC079413)

98%

Agensi Pekerjaan
SMR Talent Search

Sdn. Bhd.
(Co. No. 880494-K)

100%

SMR
Gulf W.L.L.

(Co. No. 70535)

99%

SMR HR Solutions
Sdn. Bhd.

(FKA SMR Events Sdn. Bhd.)
(Co. No. 751839-P)

100%

SMR Education
Sdn. Bhd.

(FKA SMR Film Sdn. Bhd.)
(Co. No. 790178-K)

100%

SMR HR Group
Sdn. Bhd.

(Co. No. 177552-M)

100%

SMR
Technologies Berhad

GROUP $03103"5&�4536$563&���#64*/&44�0#+&$5*7&4
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CORPORATE )*()-*()54

FINANCIAL HIGHLIGHTS
(Continuing Operations)     
    

2012 2011 2010 2009 2008

RM’000 RM’000 RM’000 RM’000 RM’000

COMPREHENSIVE INCOME

Revenue ���
���� ��
���� ��
���� �
���� �
����

1SPöU���	-PTT
�CFGPSF�UBY� ���
���� �
���� ���� 	�
���
 	�
���


1SPöU���	-PTT
�BGUFS�UBY� ��
���� �
���� ���� 	�
���
 	�
���


KEY FINANCIAL POSITIONS

5PUBM�"TTFUT� ���
���� ��
���� ��
���� ��
���� ��
����

5PUBM�-JBCJMJUJFT ��
���� �
���� �
���� �
���� �
����

$BTI���$BTI�FRVJWBMFOUT ��
���� �
���� ���� �
���� ����

5PUBM�CPSPXJOHT ��
���� �
���� �
���� �
���� �
����

Issued and paid up Capital ���
���� ��
���� ��
���� ��
���� ��
����

4IBSFIPMEFST��'VOE� ���
���� ��
���� ��
���� ��
���� ��
����

SHARE INFORMATION

/FU�&BSOJOHT���	-PTT
�QFS�TIBSF�	#BTJD
�	TFO
� ������ ������ ������ 	����
 	����


/FU�&BSOJOHT�QFS�TIBSF�	%JMVUFE
�	TFO
� ������ ������  -    -    -   

/FU�"TTFUT�QFS�TIBSF�	TFO
 ������� ������� ������� ������� �������

Market Capitalisation ���
���� ���
���� ���
���� ��
���� ���
����

4IBSF�QSJDF�BT�BU���TU�%FD ������� ������� ������� ������� �������

FINANCIAL RATIOS

3FUVSO�PO�UPUBM�BTTFU�	�
 ������ ������ ����� 	����
� 	�����
�

(FBSJOH�SBUJP�	UJNFT
 /�" ���� ���� ����� �����

1SJDF�UP�FBSOJOHT�SBUJP�	UJNFT
 ����� ����� ������ 	����
 	����
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CORPORATE�)*()-*()54
cont’d

8,466 7,546 
11,792 

44,443 

61,445

(6,742)
(2,105)

136 

8,333 8,568

-20,000 

-10,000 

-

10,000 

20,000 

30,000 

40,000 

50,000 

60,000 

70,000 

RM
'0
00

Financial Year

Turnover

PAT

2008 2009 2010 2011 2012

34,647 32,514 
36,361 

45,452 

53,485 

5,413 6,858 9,040 7,236 6,124 

28,352 
25,627 27,317 

38,198 

47,282 

0 

10,000 

20,000 

30,000 

40,000 

50,000 

60,000 

2008 2009 2010 2011 2012

RM
'0
00

Financial Year

Total Assets 

Total Liabilities

Shareholders’ Fund 

2008 2009 2010 2011 2012

(6.41)
(1.58) 0.19 

5.45 5.18 

21.26 19.22 18.63 
23.67

27.01 

(10)

0

10

20

30 

se
n

Financial Year

Net Earnings per share 
(Basic) (sen)  

Net Assets per 
share (sen)

REVENUE & PROFIT AFTER TAX

TOTAL ASSETS, TOTAL LIABILITIES & SHAREHOLDER’S FUND

EARNINGS PER SHARE & ASSETS PER SHARE
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cont’d

CORPORATE SOCIAL RESPONSIBILITY (CSR)
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CORPORATE�)*()-*()54
cont’d

CORPORATE DEVELOPMENT

5IF�GPMMPXJOH�BSF�TPNF�PG�UIF�NBKPS�DPSQPSBUF�EFWFMPQNFOUT�EVSJOH�UIF�ZFBS�

20th July 2012 4.3�5FDIOPMPHJFT�#FSIBE� 	i5IF�$PNQBOZw
�IBE�EFDMBSFE�BOE�QBJE�B� UBY�FYFNQU� *OUFSJN�
%JWJEFOE�PG�3.������OFU�QFS�PSEJOBSZ�TIBSFT�UP�TIBSFIPMEFST��

10th August 2012 5IF� $PNQBOZ� IBE� DPNQMFUFE� UIF� MJTUJOH� PG� BOE� RVPUBUJPO� GPS� UIF� ��
���
����8BSSBOUT�
PO� UIF�CBTJT�PG�POF� 	�
�XBSSBOU� GPS�FWFSZ� UXP� 	�
�FYJTUJOH�PSEJOBSZ� TIBSFT�PG�3.�����FBDI�
QVSTVBOU�UP�UIF�#POVT�*TTVF�PG�8BSSBOU�PO�UIF�"$&�.BSLFU�-JTUJOH�3FRVJSFNFOUT�	i".-3w
�PG�
#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�

29th November 2012 5IF�$PNQBOZ�IBE�PO��UI�4FQUFNCFS������FOUFSFE� JOUP�B�4BMF�BOE�1VSDIBTF�"HSFFNFOU�
XJUI�.VSVHBQQBO�,BMBJNBOJ�BOE�.BMBZBOEJ�!�,BMBJBSBTV�GPS�UIF�BDRVJTJUJPO�PG������PG�UIF�
FOUJSF�JTTVFE�TIBSF�DBQJUBM�PG�.BOBHFNFOU�.BEF�&BTZ�4EO�#IE�DPNQSJTJOH����
����PSEJOBSZ�
TIBSFT�PG�3.�����FBDI� GPS�B� UPUBM�DBTI�DPOTJEFSBUJPO�PG�3.���
��������5IF�BDRVJTJUJPO�IBT�
CFFO�DPNQMFUFE�PO���UI�/PWFNCFS������

20th December 2012 0O�CFIBMG�PG�UIF�$PNQBOZ
�5"�4FDVSJUJFT�)PMEJOH�#FSIBE�IBE�BOOPVODFE�UIBU�UIF�$PNQBOZ�
QSPQPTFE� UP�VOEFSUBLF� B�QSJWBUF�QMBDFNFOU�PG� VQ� UP� ��
���
����OFX�PSEJOBSZ� TIBSFT�PG�
3.����� FBDI� SFQSFTFOUJOH�OPU�NPSF� UIBO� UFO�QFSDFOU� 	���
�PG� UIF� FOMBSHFE� JTTVFE� BOE�
QBJE�VQ�TIBSF�DBQJUBM�PG�UIF�$PNQBOZ�QFSTVBOU�UP�4FDUJPO����%�PG�UIF�$PNQBOJFT�"DU������
	i1SPQPTFE�1SJWBUF�1MBDFNFOUw
�
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PROFILE OF�%*3&$5034

DATO’ DR R PALANIAPPAN  
B.Sc., M.A., M.Sc., Ph.D., A.P.T., FBILD (UK), CSP (USA), J.B.K. 
(Kuching), D.P.M.P. (Perak)   
Chairman & Chief Executive Officer

%BUP��%S�3�1BMBO
�B�.BMBZTJBO
�BHFE����� �)F�JT�UIF�'PVOEFS�PG�
4.3�(SPVQ���

"O� BMVNOVT� PG� UIF� )BSWBSE� #VTJOFTT� 4DIPPM
� IF� XBT�
BQQPJOUFE�UP�UIF�#PBSE�PO���UI�"VHVTU�������)F�DPNFT�GSPN�
B�GBNJMZ�UIBU�IBT�BMXBZT�CFFO�JO�CVTJOFTT�

A passionate entrepreneur well known for his general 
NBOBHFNFOU
� DPNNVOJDBUJPO� TUSBUFHJFT� BOE� TLJMMT
� IF� IBT�
TFSWFE�BT�UIF�CSBOE�BNCBTTBEPS�GPS�UIF�HSPVQ��8JUI�WBMVBCMF�
experience gained in several leadership positions in different 
DPVOUSJFT� BOE� JOEVTUSJFT
� IF� IBT� DBSWFE� B� UIPVHIU� MFBEFS�
QPTJUJPO�GPS�IJNTFMG�BOE�UIF�PSHBOJTBUJPO��5IJT�IBT�HJWFO�IJN�
UIF�PQQPSUVOJUZ�UP�TQFBL�BU�TFWFSBM�JOUFSOBUJPOBM�DPOGFSFODFT�
BSPVOE� UIF�XPSME� BOE� UIF�VOJRVF�PQQPSUVOJUZ� UP�QSPNPUF�
UIF�PSHBOJTBUJPOBM�CSBOE��5IJT�JODMVEFE�UIF�SFDFOU������"45%�
.&/"�*OUFSOBUJPOBM�$POGFSFODF�JO�+FEEBI
�4BVEJ�"SBCJB�

%BUP��%S�3�1BMBO�IBT�XPSLFE�JOUFSOBUJPOBMMZ�JO�NBOZ�DPVOUSJFT�
JO� )VNBO� 3FTPVSDFT
� .BSLFUJOH� .BOBHFNFOU
� (FOFSBM�
.BOBHFNFOU� BOE�8PSLGPSDF� &EVDBUJPO�� )F� IBT� BVUIPSFE�
over a dozen books in the field of Human Resources and 
.BOBHFNFOU�� )F� IBT� B� TUSPOH� CVTJOFTT� BOE� UFDIOPMPHJDBM�
orientation that is reflected with his strong on-line presence 
UISPVHI�CMPHT
�XFCTJUFT
� TPDJBM�NFEJB� TJUFT� BOE�IJT� F�OFXT�
UIBU�IBT�BUUSBDUFE�UIPVTBOET��

%BUP��%S�3�1BMBO�JT�B�MJGFMPOH�MFBSOFS
�IF�TUVEJFE�BU�UIF�.BESBT�
4DIPPM�PG�4PDJBM�8PSL
�6OJWFSTJUZ�PG�.BESBT
� *OEJB��6OJWFSTJUZ�
PG� -FJDFTUFS
� 6�,�� $BMJGPSOJB� $PBTU� 6OJWFSTJUZ
� 6OJWFSTJUZ� PG�
$BMJGPSOJB
�-PT�"OHFMFT
�)BSWBSE�#VTJOFTT�4DIPPM�BOE�/BUJPOBM�
5SBJOJOH�-BCPSBUPSJFT
�6,��

%BUP�� %S� 3� 1BMBO� IBT� SFDFJWFE� TFWFSBM� BXBSET� GPS� IJT�
DPOUSJCVUJPOT�� )F� SFDFJWFE� UJUMF� +PIBO� #JOUBOH� ,FOZBMBOH�
	+�#�,�
� JO� SFDPHOJUJPO� PG� IJT� DPOUSJCVUJPO� GSPN� UIF�
HPWFSONFOU� PG� 4BSBXBL� JO� ZFBS� ������ *O� ����
� IF� SFDFJWFE�
UIF� %BSKBI� %BUP�� 1BEVLB� .BILPUB� 1FSBL� 	%�1�.�1
� BXBSE�
DBSSZJOH� UIF� UJUMF� i%BUPw� GSPN� %:..� 1BEVLB� 4FSJ� 4VMUBO�
Perak Sultan Azlan Muhibbuddin Shah Ibni Almarhum Sultan 
:VTTVG�*[[VEEJO�4IBI�(IBGBSVMMBIV�-BI��

)F� IBT� CFFO� BQQPJOUFE� BT� B� %JSFDUPS� PG� UIF� )VNBO�
3FTPVSDFT�%FWFMPQNFOU�$PSQPSBUJPO�	1FNCBOHVOBO�4VNCFS�
.BOVTJB� #FSIBE
� CZ� UIF� )POPVSBCMF� .JOJTUFS� PG� )VNBO�
3FTPVSDFT
� (PWFSONFOU� PG�.BMBZTJB�� )F� IBT� BMTP� TFSWFE� BT�
UIF�$IBJSQFSTPO�PG� UIF�8PSLJOH�$PNNJUUFF�PO�)3%
�"4&"/�
$IBNCFS� PG� $PNNFSDF� �� *OEVTUSZ�� )F� GPVOEFE� UIF� "TJB�
)3%$POHSFTT
�"TJB�T�QSFNJFS�FWFOU�GPS�)3�QSPGFTTJPOBMT�

%BUP�� %S� 3� 1BMBO� BUUFOEFE� BMM� UIF� öWF� 	�
� #PBSE�NFFUJOHT�
IFME�EVSJOH� UIF�öOBODJBM� ZFBS� FOEFE���TU�%FDFNCFS�������
)F�IBT�OP�EJSFDUPSTIJQ� JO�BOZ�PUIFS�QVCMJD� MJTUFE�DPNQBOZ��
)F�IBT�OP� GBNJMZ� SFMBUJPOTIJQ�XJUI�BOZ�PUIFS�%JSFDUPS��)F� JT�
B� TVCTUBOUJBM� TIBSFIPMEFS� BOE� %JSFDUPS� JO� 4QFDJBM� 'MBHTIJQ�
)PMEJOHT�4EO�#IE
�B�TVCTUBOUJBM�TIBSFIPMEFS�PG�UIF�$PNQBOZ��
0UIFS�UIBO�UIPTF�EJTDMPTFE�JO�/PUF����PO�1BHF����	3FDVSSFOU�
3FMBUFE� 1BSUZ�5SBOTBDUJPOT� PG� B� SFWFOVF� PS� USBEJOH� OBUVSF
�
PG�UIJT�"OOVBM�3FQPSU
�IF�IBT�OP�DPOøJDU�PG� JOUFSFTU�XJUI�UIF�
$PNQBOZ���)F�IBT�OFWFS�CFFO�DIBSHFE�GPS�BOZ�PòFODF�	PUIFS�
UIBO�USBóD�PòFODFT
�JG�BOZ
�XJUIJO�UIF�QBTU�UFO�	��
�ZFBST��
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PROFILE OF�%*3&$5034
cont’d

TUAN HAJI ISHAK BIN HASHIM
Independent Non-Executive Director

5VBO� )BKJ� *TIBL
� B� .BMBZTJBO
� BHFE� ��
� XBT� BQQPJOUFE� UP�
UIF� #PBSE� PO� �UI� 0DUPCFS� ������ 5VBO� )BKJ� *TIBL� JT� UIF�
$IBJSNBO�PG� UIF�/PNJOBUJPO�$PNNJUUFF�BOE�3FNVOFSBUJPO�
Committee as well as a member of the Audit Committee of 
UIF�$PNQBOZ�

5VBO� )BKJ� *TIBL� HSBEVBUFE� XJUI� B� .BTUFST� %FHSFF� JO�
&EVDBUJPO� GSPN� 4UBOGPSE� 6OJWFSTJUZ
� 64"� JO� ����� BOE� IBT�
B�#BDIFMPS�PG�"SUT� 	)POT
�EFHSFF� GSPN�6OJWFSTJUZ�.BMBZB� JO�
�������

)F�TUBSUFE�IJT�DBSFFS� TFSWJOH� UIF�.JOJTUSZ�PG�&EVDBUJPO�BT�B�
UFBDIFS
� 4FDPOEBSZ� 4DIPPM� )FBENBTUFS� BOE� BO� &EVDBUJPO�
0GGJDFS� GPS� UIJSUFFO� 	��
� ZFBST� CFGPSF� FNCBSLJOH� JOUP� UIF�
private sector holding various senior position in Human 
3FTPVSDF� BOE�"ENJOJTUSBUJWF�%FQBSUNFOU� JO� TFWFSBM� QVCMJD�
MJTUFE� DPNQBOJFT� TVDI�BT�.BMBZTJBO�5PCBDDP�$PNQBOZ�-UE
�
.BMBZBO�#BOLJOH�#FSIBE
�5SBDUPST�.BMBZTJB�#FSIBE
�#PVTUFBE�
)PMEJOHT� #FSIBE
� *SJT� #FSIBE� BOE� "óO� #BOL� #FSIBE�� 5VBO�
)BKJ� *TIBL� BMTP� TFSWFE� BT� B� $PVODJMMPS� PG� 4IBI� "MBN�5PXO�
$PVODJM� 	���������

� $IBJSNBO� PG� ,PQFSBTJ� 5VOBT� .VEB�
	i,5.w
�1FOBOH�	���������
�BOE�$IBJSNBO�PG�5"1�3FTPVSDFT�
#FSIBE� 	����o����
� JT�B� GFMMPX�PG� UIF�.BMBZTJBO� *OTUJUVUF�PG�
)VNBO�3FTPVSDFT�.BMBZTJB�	i.*)3.w
�XIFSF�IF�XBT�BMTP�UIF�
1SFTJEFOU�GSPN������UP������

With his valuable experience and exposure to high level 
NBOBHFNFOU� QSPDFTTFT
� 5VBO� )BKJ� *TIBL
� XIP� JT� DVSSFOUMZ�
a consultant in Human Capital and Organisational 
%FWFMPQNFOU
� XPVME� CF� BCMF� UP� HSPPN� BOE� TVQQPSU� UIF�
PUIFS�%JSFDUPST�BOE�.BOBHFNFOU�PG�UIF�$PNQBOZ�

5VBO�)BKJ�*TIBL�BUUFOEFE�BMM�UIF�öWF�	�
�#PBSE�.FFUJOHT�IFME�
EVSJOH�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������

)F�IBT�OP�EJSFDUPSTIJQ� JO�BOZ�PUIFS�QVCMJD� MJTUFE�DPNQBOZ��
)F�IBT�OP�GBNJMZ�SFMBUJPOTIJQ�XJUI�BOZ�%JSFDUPS�BOE�PS�NBKPS�
TIBSFIPMEFS�PG�UIF�$PNQBOZ
�OP�DPOøJDU�PG� JOUFSFTU�XJUI�UIF�
$PNQBOZ�BOE�IBT�OFWFS�CFFO�DIBSHFE�GPS�BOZ�PòFODF�	PUIFS�
UIBO�USBóD�PòFODFT
�JG�BOZ
�XJUIJO�UIF�QBTU�UFO�	��
�ZFBST��

DR. NADARAJAH MANICKAM
Executive Director 

%S�/BU
�B�.BMBZTJBO
�BHFE�����%S�/BU�BT�IF�JT�GPOEMZ�DBMMFE�XBT�
BQQPJOUFE�UP�UIF�#PBSE�PO���UI�%FDFNCFS�������%S�/BU�IBT�
B�#�4D��GSPN�UIF�.BESBT�6OJWFSTJUZ
�*OEJB�BOE�B�."�BOE�1I�%��
GSPN�UIF�+BXBIBSMBM�/FISV�6OJWFSTJUZ�	+/6

�/FX�%FMIJ
�*OEJB��
He has also attended a communication training programme 
BU� UIF�$PNNVOJDBUJPO� 'PVOEBUJPO� PG� "TJB� 	$'"

�.BOJMB� JO�
������)F�IBT�CFFO�BO�BXBSEFF�PG� SFTFBSDI� GFMMPXTIJQT� GSPN�
UIF� 6OJWFSTJUZ� (SBOUT� $PNNJTTJPO� 	6($

� *OEJB� BOE� UIF�
/JQQPO�'PVOEBUJPO
�+BQBO��

)F� IBT� PWFS� ��� ZFBST� FYQFSJFODF� JO� UIF� GJFME� PG�
communications and learning and has worked with the 
UFMFWJTJPO
� GJMN� BOE� BEWFSUJTJOH� JOEVTUSZ� BOE� DPOUSJCVUFE�
UP� XFC� BOE� F�MFBSOJOH� JOJUJBUJWFT�� )F� DPOUSJCVUFE� UP� UIF�
QJPOFFSJOH�FòPSU� � JO� UIF� JOJUJBM� TFU�VQ�PG�"TJBOFU
� B� TBUFMMJUF�
QBZ� UFMFWJTJPO� TUBUJPO� CBTFE� JO�5SJWBOESVN
� *OEJB� UIBU�XBT�
JODPSQPSBUFE� JO� ����� BOE� UIBU� IBT� OPX� CFDPNF� B� HMPCBM�
WFOUVSF��

%S� /BU� IBT� XPSLFE� PO� UIF� EFTJHO� BOE� EFWFMPQNFOU� PG�
F�MFBSOJOH�BOE�DPNNVOJDBUJPO�TFSWJDFT�QSPEVDUT�GPS�"TJBOFU�
	*OEJB

� $BIBZBTVBSB� $PNNVOJDBUJPOT� $FOUSF� 	.BMBZTJB

�
"TJBO� $PNNVOJDBUJPO� /FUXPSL� 	5IBJMBOE

� 1VCMJD� .FEJB�
"HFODZ�	.BMBZTJB
�BOE�4JHOJT� 	#FMHJVN
�� �)F�IBT�BMTP�IFMQFE�
GPSN� B� OVNCFS� PG� XFC� DPNNVOJUJFT�EJTDVTTJPO� HSPVQT�
CMPHT
�JODMVEJOH�POF�GPS�6/&1�	1BSJT
��1SFTFOUMZ
�IF�JT�IFMQJOH�
UIF�"TJBO�1VCMJD� *OUFMMFDUVBMT� 	"1*
�B�DPNNVOJUZ� JOJUJBUFE�CZ�
UIF�/JQQPO�'PVOEBUJPO
� GBDFCPPL� JOJUJBUJWF��)F�DPOUSJCVUFE�
UP� UIF� EFTJHO� BOE� EFWFMPQNFOU� PG� )3%8FCWBSTJUZ
� 4.3�T�
online e-learning institution and has produced multimedia 
QSPHSBNNFT�GPS� JU��)F�IBT�XPSLFE�GPS� UIF� MBTU� UFO� 	��
�ZFBST�
QSPNPUJOH�EJSFDUMZ�BOE� JOEJSFDUMZ�XFC�SFMBUFE� MFBSOJOH�BOE�
DPNNVOJDBUJPO�

%S�/BU�IBT�OP�EJSFDUPSTIJQ� JO�BOZ�PUIFS�QVCMJD�DPNQBOZ��)F�
IBT� OP� GBNJMZ� SFMBUJPOTIJQ�XJUI� BOZ� %JSFDUPS� BOE�PS�NBKPS�
TIBSFIPMEFS�PG�UIF�$PNQBOZ
�OP�DPOøJDU�PG� JOUFSFTU�XJUI�UIF�
$PNQBOZ� BOE� OFWFS� CFFO� DIBSHFE� GPS� BOZ� PòFODF� 	PUIFS�
UIBO�USBóD�PòFODFT
�JG�BOZ
�XJUIJO�UIF�QBTU�UFO�	��
�ZFBST��

%S�/BU� BUUFOEFE� UXP� 	�
� PVU�PG� UISFF�#PBSE�NFFUJOHT�IFME�
EVSJOH�IJT�UFOVSF�JO�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS�
������%S�/BU�SFTJHOFE�GSPN�UIF�#PBSE�PO���TU�+VMZ������
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MR LEOW NAN CHYE
Independent Non-Executive Director

.S�-FPX
�B�.BMBZTJBO
�BHFE���
�XBT�BQQPJOUFE�UP� UIF�#PBSE�
PO� �UI� 0DUPCFS� ������ )F� JT� UIF� $IBJSNBO� PG� UIF� "VEJU�
$PNNJUUFF� BOE� B� NFNCFS� PG� UIF� /PNJOBUJPO� $PNNJUUFF�
BOE�3FNVOFSBUJPO�$PNNJUUFF�PG�UIF�$PNQBOZ�

.S��-FPX�JT�BO�"DDPVOUBOU�CZ�QSPGFTTJPO�BOE�HSBEVBUFE�GSPN�
5VOLV�"CEVM�3BINBO�$PMMFHF�BOE�PCUBJOFE�UIF�QSPGFTTJPOBM�
RVBMJöDBUJPO� GSPN� UIF� $IBSUFSFE� *OTUJUVUF� PG�.BOBHFNFOU�
"DDPVOUBOUT
� 6OJUFE� ,JOHEPN�� )F� JT� B� NFNCFS� PG� UIF�
.BMBZTJBO� *OTUJUVUF� PG� "DDPVOUBOUT� 	i.*"w
� BOE� IBT� PWFS�
UXFOUZ� 	��
�ZFBST�FYQFSJFODF� JO�WBSJPVT�DPNQBOJFT� JOWPMWFE�
JO� QSPQFSUZ� EFWFMPQNFOU
� SFTPSUT� BOE� HPMG
�NBOVGBDUVSJOH�
BOE�JOWFTUNFOU�IPMEJOH���

He held various management position during his 
FNQMPZNFOU�XJUI�.BMBZTJBO�(FOFSBM�*OWFTUNFOU�$PSQPSBUJPO�
#IE�
�,"#�(SPVQ
�5BONJOH�(SPVQ
�/FHBSB�1SPQFSUJFT�4EO�#IE�
BOE�'PSNPTB�1SPTPOJD�*OEVTUSJFT�4EO�#IE�

.S�-FPX�BUUFOEFE�BMM�UIF�öWF�	�
�#PBSE�.FFUJOH�IFME�EVSJOH�
UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������

)F�IBT�OP�EJSFDUPSTIJQ� JO�BOZ�PUIFS�QVCMJD� MJTUFE�DPNQBOZ���
)F�IBT�OP�GBNJMZ�SFMBUJPOTIJQ�XJUI�BOZ�%JSFDUPS�BOE�PS�NBKPS�
TIBSFIPMEFS�PG�UIF�$PNQBOZ
�OP�DPOøJDU�PG� JOUFSFTU�XJUI�UIF�
$PNQBOZ�BOE�IBT�OFWFS�CFFO�DIBSHFE�GPS�BOZ�PòFODF�	PUIFS�
UIBO�USBóD�PòFODFT
�JG�BOZ
�XJUIJO�UIF�QBTU�UFO�	��
�ZFBST��

PROFILE OF�%*3&$5034
cont’d

MR MALAYANDI @ KALAIARASU
Independent Non-Executive Director

.S��,BMBJBSBTV
� B�.BMBZTJBO
� BHFE���
�XBT�BQQPJOUFE� UP� UIF�
#PBSE�PO���UI�+VOF�������)F�XBT�BQQPJOUFE�BT�B�NFNCFS�PG�
"VEJU�$PNNJUUFF�PO���UI�"VHVTU������

.S��,BMBJBSBTV�JT�B�RVBMJöFE�UFDIOJDBM�FOHJOFFS��)F�DPNQMFUFE�
IJT�#BDIFMPST�JO�&OHJOFFSJOH�BOE�$PNQVUJOH�GSPN�6OJWFSTJUZ�
PG�/PUUJOHIBN�5SFOU�BU�/PUUJOHIBN�$JUZ
�6OJUFE�,JOHEPN��

0WFS�UIF� MBTU� GPVS� 	�
�ZFBST
�IF�IBT�IBE� JOUFOTJWF�FYQFSJFODF�
XPSLJOH�JO�4JOHBQPSF�BOE�.BMBZTJB�GPS�SFQVUFE�DVTUPNFST�PO�
*5�QSPKFDUT��)F�CSJOHT�UIF�UFDIOPMPHZ�FYQFSUJTF�BOE�DPOOFDUT�
XJUI�UIF�GVUVSF�PG�DPNQVUJOH�BU�UIF�CPBSE�MFWFM��)F�DVSSFOUMZ�
XPSLT� XJUI� "WBOBEF
� B� TVCTJEJBSZ� PG� "DDFOUVSF
� GPDVTJOH�
PO�UIF�PJM�BOE�HBT� JOEVTUSZ��1SJPS� UP�UIJT
�IF�XPSLFE�XJUI�BO�
"NFSJDBO�.VMUJOBUJPOBM�+BCJM�BOE�QSJPS�UP�UIBU�XJUI�.BIJOESB�
4BUZBN
�B�HMPCBM� *5� DPNQBOZ��5ISPVHIPVU�IJT�FNQMPZNFOU
�
he was involved in several development projects all over 
UIF� XPSME� VTJOH� 4IBSF� 1PJOU� 1PSUBM
� 4"1� &1� BOE� �OFU�� .S��
,BMBJBSBTV� IBT� BMTP� XPSLFE� XJUI� UIF�.JOJTUSZ� PG� )FBMUI� JO�
4JOHBQPSF� PO� EFWFMPQJOH� UIF�.0)� *OUSBOFU
� B� XFC� CBTFE�
QPSUBM��

.S� ,BMBJBSBTV� BUUFOEFE� BMM� UIF� öWF� 	�
� #PBSE�.FFUJOH�IFME�
EVSJOH�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������

)F�IBT�OP�EJSFDUPSTIJQ� JO�BOZ�PUIFS�QVCMJD� MJTUFE�DPNQBOZ��
)F� JT� OFQIFX� PG� UIF� TQPVTF� PG� %BUPh� %S� 1BMBOJBQQBO
� UIF�
&YFDVUJWF� $IBJSNBO� BOE� $IJFG� &YFDVUJWF� 0GGJDFS� PG� UIF�
$PNQBOZ��)F�IBT�OP�DPOøJDU�PG� JOUFSFTU�XJUI�$PNQBOZ�BOE�
IBT�OFWFS�CFFO� DIBSHFE� GPS� BOZ�PòFODF� 	PUIFS� UIBO� USBóD�
PòFODFT
�JG�BOZ
�XJUIJO�UIF�QBTU�UFO�	��
�ZFBST�NPOUIT��
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CHAIRMAN’S 45"5&.&/5

Dear Shareholders,

On behalf of the Board of Directors (“Board”), I am pleased to present the 
Annual Report and Financial Statements of SMR Technologies Berhad 
for the financial year ended 31st December 2012.

PERFORMANCE REVIEW

�����XBT�B�SFBTPOBCMF�ZFBS�GPS�4.3�(SPVQ��

*U�XBT�B�ZFBS�XIFO�UIF�(SPVQ�NBJOUBJOFE�B�TUSBUFHJD�BOE�EJMJHFOU�GPDVT�PO�UIF�UISFF�PQFSBUJOH�CVTJOFTTFT�JO�MJOF�XJUI�UIF�HPBM�PG�
QPXFSJOH�CVTJOFTT�SFTVMUT�UISPVHI�UFDIOPMPHZ�ESJWFO�JOUFHSBUFE�TPMVUJPOT��)3�4PGUXBSF
�)3�1SPGFTTJPOBM�4FSWJDFT�BOE�&EVDBUJPO�

5IF�SFTVMUT�GPS�öOBODJBM�ZFBS�FOEFE������	i':��w
�DPVME�IBWF�CFFO�NVDI�CFUUFS�HJWFO�UIF�PVUTUBOEJOH�SFTVMUT�PG�':����4UJMM�UIF�
':���SFTVMUT�XFSF�SFBTPOBCMZ�HPPE�HJWFO�UIF�HFOFSBM�CVTJOFTT�PVUMPPL�CPUI�MPDBMMZ�BOE�JO�UIF�(VMG�$PPQFSBUJPO�$PVODJM�	i($$w
�
$PVOUSJFT
�XIJDI�IBWF�CFFO� UIF�(SPVQ�T�QSJNBSZ�NBSLFUT��5IJT�XBT�EVF� UP�TFWFSBM�POF�Pò�FYQFOTFT� JODVSSFE�EVF� UP�DPSQPSBUF�
FYFSDJTFT
�JOWFTUNFOU�JO�TUSFOHUIFOJOH�UIF�NBOBHFNFOU�UFBN�UP�FOTVSF�B�TVDDFTTJPO�QMBO�BOE�UIF�FYQPTVSF�UP�B�IJHIFS�UBY�SBUF�
BT�UIF�QJPOFFS�TUBUVT�GPS�POF�PG�UIF�TVCTJEJBSJFT�MBQTFE�BGUFS�UIF����ZFBS�QFSJPE�

5IF�NBSLFU�GPS�)3�TPGUXBSF�BOE�QSPGFTTJPOBM�)3�TFSWJDFT�DPOUJOVFE�UP�CPPN�BT�JOEJDBUFE�CZ�CVTJOFTT�QVOEJUT��8JUI�UIF�HSPXUI�
JO� UIF�EFNBOE� GPS�)3�TPGUXBSF� GVFMMFE�CZ�DMPVE�DPNQVUJOH
�QSPGFTTJPOBM�)3�TFSWJDFT� UPHFUIFS�XJUI�(PWFSONFOU�T�FEVDBUJPO�
TUJNVMVT�QBDLBHFT�UP�EFWFMPQ�B�DPNQFUFOU�XPSLGPSDF
�UIF�GVUVSF�JT�CSJHIU��5IF�(SPVQ�BDRVJSFE�B�DMPVE�DPNQVUJOH�TPGUXBSF�öSN�
EVSJOH�UIF�ZFBS�UP�UBLF�BEWBOUBHF�PG�UIF�DPVME�DPNQVUJOH�USFOET�

'PS�':��
�UIF�(SPVQ�T�SFDPSEFE�SFWFOVF�PG�3.������NJMMJPO�SFQSFTFOUJOH�BO�JODSFBTF�PG�BQQSPYJNBUFMZ�����GSPN�3.������NJMMJPO�
SFDPSEFE�JO�UIF�QSFWJPVT�öOBODJBM�ZFBS��

5IF�(SPVQ�QPTUFE� BO� JNQSPWFE�OFU�QSPöU� BGUFS� UBY� GPS� UIF� ZFBS� BT� 3.�����NJMMJPO� DPNQBSFE� UP�QSFDFFEJOH� ZFBS� PG� 3.�����
NJMMJPO����

5IF�(SPVQ�DPOUJOVFT�UP�GPDVT�PO�IJHI�WBMVF�QSPKFDUT�UP�FOTVSF�B�TVTUBJOBCMF�BOE�QSPöUBCMF�HSPXUI��

PROSPECTS & OUTLOOK
 
&WFO� UIPVHI� UIF�(SPVQ�T� CVTJOFTTFT�XFSF� MBSHFMZ� JO�.BMBZTJB
� CPUI� GSPN� UIF� DPSQPSBUF� BOE�HPWFSONFOU� TFDUPS
� UIF�(SPVQ�
DPOUJOVFT� UP� GPDVT�PO� UIF�PWFSTFBT�NBSLFUT
�QSJNBSJMZ�EFWFMPQJOH�DPVOUSJFT� JO� UIF�"4&"/�SFHJPO�BOE� UIF�($$��.PTU�PG� UIFTF�
DPVOUSJFT�IBWF�IJHI�HSPXUI�FDPOPNJFT�BOE�DPOUJOVF� UP� JOWFTU�IFBWJMZ� UP�EFWFMPQ�B�DPNQFUFOU�XPSLGPSDF��8JUI� UIF�OFFE� GPS�
UIFTF�DPVOUSJFT� UP�CF�NPSF�QSPEVDUJWF�BT�B� SFTVMU�PG� SJTJOH�DPTUT�PG�FNQMPZNFOU
� UIF�PVUMPPL� JT�WFSZ�QPTJUJWF� GPS� UIF�(SPVQ�T�
TPMVUJPOT�

5IF�(SPVQ�IBT�DPOUJOVFE�JUT�TUSBUFHZ�UP�NJOJNJTF�UIF�EFQFOEFODF�PO�POF�DPVOUSZ
�POF�SFHJPO�PS�POF�TFDUPS�XJUI�B�EJWFSTJöFE�
TPMVUJPO�NJY�BOE�NBSLFU�GPDVT�UP�FOTVSF�UIBU�XF�BSF�OPU�DBVHIU�CZ�VOFYQFDUFE�FWFOUT�CFZPOE�PVS�DPOUSPM�
 
5IF�(SPVQ�DPOUJOVFT� UP� MPPL� TDBMJOH�VQ� UIF�CVTJOFTT
� UIF�HSPVQ�XJUI�B� DPOTJTUFOU� GPDVT� UP�NPWF�PVU�PG�IJHIMZ� DPNQFUJUJWF�
BOE� MPX�NBSHJO�QSPKFDUT��5IF�(SPVQ�IBT�B� TUSPOH�QSPWFO�EFMJWFSZ� USBDL� SFDPSE�BOE�TUBOET�öSNMZ�PO�TUBCMF� GVOEBNFOUBMT�o�B�
DPNQFMMJOH�USBJU�GPS�DVTUPNFS�DPOöEFODF��

8JUI�UIF�HSPXJOH�EFNBOE�GPS�PVS�TPMVUJPOT
�CBSSJOH�BOZ�VOGPSFTFFO�DJSDVNTUBODFT
�UIF�(SPVQ�FYQFDUT�UP�QFSGPSN�FYDFQUJPOBMMZ�
XFMM�EVF�UP�UIF�HSPXUI�USBKFDUPSZ�GPS�UIF�(SPVQ�T�TPMVUJPOT�JO�CPUI�UIF�($$�DPVOUSJFT�BOE�"4&"/�JO�������
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INDUSTRY TRENDS & DEVELOPMENTS

"O�FTUJNBUFE�64%����CJMMJPO�XBT� TQFOU�PO�FNQMPZFF�CFOFöU�QSPEVDUT�BOE�TFSWJDFT�BMPOF� JO������ 	5IPNBT�8FJTFM�1BSUOFST
��
"OE�BDDPSEJOH�UP�B�OFXMZ�SFMFBTFE�*%$�TUVEZ�GPDVTFE�PO�TFSWJDFT�BMPOF
�XPSMEXJEF�)3�iTFSWJDFTw�TQFOEJOH�XJMM�FYQFSJFODF������
HSPXUI� UISPVHI������ UP� SFBDI�64%������CJMMJPO��"DDPSEJOH� UP� UIF�)3�.BSLFUFS�DPN
� UIF� TFSWJDFT�DPVME� SFBDI�POF� USJMMJPO�64�
EPMMBST��5IFSF�BSF�NBOZ�QMBZFST�CVU�XJUI�B�DMFBS� TFHNFOUBUJPO�CPUI� JO�QSPEVDUT�BOE�NBSLFUT�BOE�FYFDVUJPO�DBQBCJMJUJFT
� UIF�
NBSLFU�JT�JOEFFE�IVHF�

"DDPSEJOH� UP� 18$
� B� MPPL� BU� UIF� LFZ� XPSLGPSDF� USFOET� GPS� ����� GSPN� BSPVOE� UIF� XPSME� VTJOH� EBUB� GSPN� 1X$�T� 4BSBUPHB��
CFODINBSLJOH�EBUBCBTF� JOEJDBUF� UIBU�$&0�T� JO� UIFJS� RVFTU� GPS�HSPXUI� SFMZ�QSJNBSJMZ� PO� UBMFOU�NBOBHFNFOU� TUSBUFHJFT��"OE
�
UIF� SFQPSU� JOEJDBUFT�POMZ�����PG� UIF�$&0�T� JOEJDBUFE� UIFZ�IBE� UIF� UBMFOU�OFFEFE� UP�HSPX� JO�QMBDF��5IF� SFQPSU�IJHIMJHIUT� UIF�
QSPEVDUJWJUZ�HBQT�DPOUJOVF�UP�XJEFO�BOE�PSHBOJTBUJPOT�BSF�SFMZJOH�PO�)3�CFTU�QSBDUJDFT�BOE�BOBMZUJDT�UP�SFTPMWF�UIJT�DIBMMFOHF��

*%$�QSFEJDUT�UIF�DMPVE�DPNQVUJOH�NBSLFU�XJMM�HSPX�UP�64%����CJMMJPO�BOE�JU�JT�QSFEJDUFE�UIBU�CZ�FOE�PG�����
�DMPVE�DPNQVUJOH�
XJMM�EPNJOBUF�IBMG�PG�UIF�USBOTBDUJPOT��5IF�NBKPS�CFOFöU�PG�4BB4�PS�DMPVE�EFMJWFSZ�JT�UIF�NPWF�GSPN�VQ�GSPOU�FYQFOTFT�PS�DBQJUBM�
FYQFOEJUVSFT�UP�PQFSBUJOH�FYQFOEJUVSFT��3FEVDFE�UPUBM�DPTU�PG�PXOFSTIJQ�XJMM� JOUFOTJGZ�PSHBOJTBUJPOT�UP� MPPL�GPS�TPMVUJPOT�UIBU�
ESJWF�QSPEVDUJWJUZ�XJUIPVU�IVHF�DBQJUBM�FYQFOEJUVSFT��

RESEARCH AND DEVELOPMENT (“R&D”) 

5IF�(SPVQ�IBT�BDRVJSFE�B�3�%�DPNQBOZ�OBNF�.BOBHFNFOU�.BEF�&BTZ�4EO�#IE�	i..&w
�UP�EFWFMPQ�DMPVE�DPNQVUJOH�TPGUXBSF�����
..&� JT�B�.4$�TUBUVT�DPNQBOZ�FòFDUJWF���UI�"QSJM�������..&�GPDVTFT�PO�)VNBO�3FTPVSDF�BOE�5BMFOU�.BOBHFNFOU�4PMVUJPOT�
FTQFDJBMMZ� DBUFSFE� GPS� UIJT� 4NBMM� BOE�.FEJVN�&OUFSQSJTFT��5IF� TPMVUJPOT� FNQIBTJ[FT� PO� UIF�NBSLFU� OFFE� GPS� BO� BòPSEBCMF
�
FóDJFOU�BOE�VTFS�GSJFOEMZ�QMBUGPSN�

5IF�(SPVQ�T�TPGUXBSF�TPMVUJPOT�BSF�MJTUFE�PO�QBHF���

INTERNAL CONTROLS AND CORPORATE GOVERNANCE

*O�MJOF�XJUI�UIF�(SPVQ�T�DPOUJOVFE�GPDVT�PO�UIF�"4&"/�BOE�($$�NBSLFU
�UIF�TZTUFNT�PG�SJTL�NBOBHFNFOU�BOE�JOUFSOBM�DPOUSPM�BT�
XFMM�BT�DPSQPSBUF�HPWFSOBODF�CFTU�QSBDUJDF�QMBZ�B�DSVDJBM�SPMF�JO�UIF�QSFTFSWBUJPO�PG�UIF�TIBSFIPMEFST�XFBMUI�BOE�BTTFUT�GPMMPXFE�
CZ�TVTUBJOFE�HSPXUI��"T�TVDI
�UIF�(SPVQ�XPVME�DPOUJOVF�BMMPDBUF�NPSF�SFTPVSDFT�UP�FOIBODF�UIF�TZTUFNT�PG�SJTL�NBOBHFNFOU�
BOE�JOUFSOBM�DPOUSPMT��7BSJPVT�JNQMFNFOUBUJPOT�PG�JOUFSOBM�DPOUSPM�TZTUFNT�IBE�UBLFO�EVSJOH�UIF�SFDFOU�QBTU�ZFBST
�UP�FOTVSF�UIF�
SJTL�GBDUPS�JO�UIF�EBZ�UP�EBZ�PQFSBUJPOT�BSF�XFMM�NBOBHFE�JO�HVJEJOH�VT�UP�BDIJFWF�PVS�HPBMT��5IF�#PBSE�IBT�BMTP�BEPQUFE�WBSJPVT�
SFDPNNFOEBUJPOT�PG�UIF�SFWJTFE�.BMBZTJB�$PEF�PG�$PSQPSBUF�(PWFSOBODF��������

3FDPHOJTJOH� UIBU�B�DPNQFUFOU�XPSLGPSDF� JT� JNQPSUBOU� UP�BDIJFWF� UIF�(PWFSONFOU�T�7JTJPO�����
�XF�IBWF� SFBDIFE�PVU� UP� UIF�
DPNNVOJUZ� UIBU�DBO�CFOFöU� GSPN�PVS�DPSF�TLJMMT��"MUIPVHI� UIF�HMPCBM�FDPOPNJD�EPXOUVSO�IBT�TPNFXIBU�BòFDUFE�VT
�XF�XJMM�
DPOUJOVF�UP�QMBZ�BO�BDUJWF�SPMF�JO�CFJOH�B�SFTQPOTJCMF�DPSQPSBUF�DJUJ[FO��8F�XJMM�DPOUJOVF�UP�JODSFBTF�PVS�GVOE�BMMPDBUJPO�BOE�BMTP�
IVNBO�DBQJUBM�FòPSUT�UP�JNQSPWF�UIF�XFMM�CFJOH�PG�UIF�DPNNVOJUZ�

CHAIRMAN’S 45"5&.&/5
cont’d
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CHAIRMAN’S 45"5&.&/5
cont’d

APPRECIATION

8IJMF�UIF�#PBSE�JT�QMFBTFE�XJUI�UIF�(SPVQ�T�QSPHSFTT
�XF�DPOUJOVF�UP�BJN�UP�HSPX�DPOTJTUFOUMZ�BOE�JO�B�TVTUBJOBCMF�NBOOFS��0O�
CFIBMG�PG�UIF�#PBSE
�*�XPVME�MJLF�UP�UIBOL�

z� %S�/BU�XIP�TFSWFE�UIF�DPNQBOZ�BT�&YFDVUJWF�%JSFDUPS�GPS���ZFBST�UJMM�IJT�QMBOOFE�SFUJSFNFOU�JO�%FD������

z� 5IF�LFZ�NBOBHFNFOU�BOE�TUBò�GPS�UIFJS�EFEJDBUFE�DPNNJUNFOU�BOE�DPOUSJCVUJPO�UISPVHIPVU�UIF�ZFBS�

z� 0VS�CVTJOFTT�QBSUOFST
�WBMVBCMF�DVTUPNFST
� TVQQMJFST
�CBOLFST
�HPWFSONFOU�BHFODJFT�BOE� SFHVMBUPSZ�BVUIPSJUJFT� GPS� UIF�
DPOUJOVFE�MPZBMUZ
�TVQQPSU�BOE�DPOöEFODF�

z� 'JOBMMZ
� *�XPVME�BMTP� MJLF� UP� SFDPSE�B�OPUF�PG� UIBOLT� UP�NZ� GFMMPX�#PBSE�NFNCFST� GPS� UIFJS� JOWBMVBCMF�DPOUSJCVUJPOT�BOE�
HVJEBODF� UP� UIF�(SPVQ�� *U� JT�NZ�CFMJFG� UIBU� UIFZ�XJMM� DPOUJOVF� UP� TFSWF�ZPV
�PVS� TIBSFIPMEFST
�XFMM�EVSJOH� UIJT�FYDJUJOH�
phase of growth for the Group and leverage on the opportunities to take the organisation to the next level and to become 
B�USVMZ�XPSME�DMBTT�POF�

DATO’ DR R PALAN   
B.Sc., M.A., M.Sc., Ph.D., A.P.T., FBILD (UK), CSP (USA), J.B.K. (Kuching), D.P.M.P. (Perak)
$IBJSNBO���$&0
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AUDIT $0..*55&&�3&1035

MEMBERS

Name of Director Position Date Appointed/ (Resigned) Duration in Service

.S�-FPX�/BO�$IZF $IBJSNBO
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS �UI�0DUPCFS����� ��ZFBST���NPOUIT

5VBO�)BKJ�*TIBL�#JO�)BTIJN .FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS �UI�0DUPCFS����� ��ZFBST���NPOUIT

.S�.BMBZBOEJ�!�,BMBJBSBTV .FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS ��UI�+VOF����� ��ZFBS���NPOUIT

TERMS OF REFERENCE

Membership

5IF�"VEJU�$PNNJUUFF�	i"$w
�TIBMM�CF�BQQPJOUFE�CZ�UIF�#PBSE�PG�%JSFDUPST�	i#PBSEw
�GSPN�BNPOHTU�UIF�%JSFDUPST�PG�UIF�$PNQBOZ�
BOE�TIBMM�DPOTJTU�PG�OPU�MFTT�UIBO�UISFF�	�
�%JSFDUPST��"MM�NFNCFST�PG�UIF�"$�NVTU�CF�/PO�&YFDVUJWF�%JSFDUPST�XJUI�B�NBKPSJUZ�PG�
UIFN�CFJOH�*OEFQFOEFOU�%JSFDUPST��"U�MFBTU�POF�NFNCFS�PG�UIF�"$�NVTU�CF�B�NFNCFS�PG�BO�BDDPVOUJOH�BTTPDJBUJPO�PS�CPEZ�

5IF�$IBJSNBO�PG�UIF�"$�TIBMM�CF�BO�*OEFQFOEFOU�%JSFDUPS�BOE�CF�FMFDUFE�GSPN�BNPOHTU�UIFJS�NFNCFST��

5IF� UFSN�PG�PóDF�PG� UIF�"$� JT� UXP� 	�
�ZFBST�BOE�NBZ�CF� SF�OPNJOBUFE�BOE�BQQPJOUFE�CZ� UIF�#PBSE��"MM�NFNCFST�PG� UIF�"$
�
JODMVEJOH�UIF�$IBJSNBO
�XJMM�IPME�PóDF�POMZ�TP�MPOH�BT�UIFZ�TFSWF�BT�%JSFDUPST�PG�UIF�$PNQBOZ��4IPVME�BOZ�NFNCFS�PG�UIF�"$�
DFBTF�UP�CF�B�%JSFDUPS�PG�UIF�$PNQBOZ
�IJT�NFNCFSTIJQ�JO�UIF�"$�XPVME�DFBTF�GPSUIXJUI�

/P�"MUFSOBUF�%JSFDUPS�PG�UIF�#PBSE�TIBMM�CF�BQQPJOUFE�BT�B�NFNCFS�PG�UIF�"$��*O�UIF�FWFOU�PG�BOZ�WBDBODZ�JO�UIF�"$�SFTVMUJOH�JO�
UIF�OPO�DPNQMJBODF�XJUI�UIF�".-3�PG�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE
�UIF�#PBSE�TIBMM�XJUIJO�UISFF�	�
�NPOUIT�PG�UIBU�FWFOU
�
BQQPJOU�TVDI�OFX�NFNCFS	T
�BT�NBZ�CF�SFRVJSFE�UP�DPNQMZ�XJUI�UIF�".-3�

Objectives

5IF�"$�TIBMM��

���� QSPWJEF�BTTJTUBODF�UP�UIF�#PBSE�JO�GVMöMMJOH�JUT�öEVDJBSZ�SFTQPOTJCJMJUJFT�SFMBUJOH�UP�JOUFSOBM�DPOUSPMT
�DPSQPSBUF�BDDPVOUJOH�
BOE�SFQPSUJOH�QSBDUJDFT�PG�UIF�(SPVQ�

��� JNQSPWF� UIF�(SPVQ�T�CVTJOFTT�FóDJFODZ
� UIF�RVBMJUZ�PG� BDDPVOUJOH� GVODUJPO
� UIF� TZTUFN�PG� JOUFSOBM� DPOUSPMT� BOE�BVEJU�
GVODUJPO�BOE�TUSFOHUIFO�UIF�DPOöEFODF�PG�UIF�QVCMJD�JO�UIF�(SPVQ�T�SFQPSUFE�SFTVMUT�

��� FOIBODF�UIF� JOEFQFOEFODF�PG�CPUI�UIF�FYUFSOBM�BOE� JOUFSOBM�BVEJUPST�� GVODUJPO�UISPVHI�BDUJWF�QBSUJDJQBUJPO� JO�UIF�BVEJU�
QSPDFTT�

��� NBJOUBJO� UISPVHI� SFHVMBSMZ� TDIFEVMFE�NFFUJOHT
� B�EJSFDU� MJOF�PG� DPNNVOJDBUJPO�CFUXFFO� UIF�#PBSE� BOE� UIF�FYUFSOBM�
BVEJUPST�BT�XFMM�BT�JOUFSOBM�BVEJUPST��BOE�

��� TUSFOHUIFO�UIF�SPMF�PG�UIF�*OEFQFOEFOU�%JSFDUPST�CZ�HJWJOH�UIFN�B�HSFBUFS�EFQUI�PG�LOPXMFEHF�BT�UP�UIF�PQFSBUJPOT�PG�UIF�
(SPVQ�UISPVHI�UIFJS�QBSUJDJQBUJPO�JO�UIF�"$��
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TERMS OF REFERENCE  cont’d

Functions 

5IF�"$�TIBMM
�BNPOHTU�PUIFST
�EJTDIBSHF�UIF�GPMMPXJOH�GVODUJPOT��

z� 5P�EJTDVTT�XJUI�UIF�&YUFSOBM�"VEJUPS�CFGPSF�UIF�BVEJU�DPNNFODFT
�UIF�BVEJU�QMBO
�OBUVSF�BOE�TDPQF�PG�UIF�BVEJU�

z 5P�DPOTJEFS�UIF�BQQPJOUNFOU�PG�UIF�&YUFSOBM�"VEJUPS
�UIF�BVEJU�GFF�BOE�BOZ�RVFTUJPO�PG�SFTJHOBUJPO�BOE�PS�EJTNJTTBM�

z 5P�SFWJFX�UIF�RVBSUFSMZ�BOE�ZFBS�FOE�öOBODJBM�TUBUFNFOUT�QSJPS�UP�UIF�BQQSPWBM�CZ�UIF�#PBSE
�GPDVTJOH�QBSUJDVMBSMZ�PO��

 z DIBOHFT�JO��BDDPVOUJOH�QPMJDJFT�BOE�QSBDUJDFT�
 z TJHOJöDBOU�BEKVTUNFOUT��BSJTJOH�GSPN�UIF�BVEJU��
 z UIF�HPJOH�DPODFSO�BTTVNQUJPO��
 z DPNQMJBODF�XJUI�BDDPVOUJOH�TUBOEBSET�BOE�PUIFS�MFHBM�SFRVJSFNFOUT�
 z UP�EJTDVTT�NBUUFST�BSJTJOH�GSPN�UIF� JOUFSJN�BOE�öOBM�BVEJUT
�BOE�BOZ�NBUUFS�UIF�BVEJUPS�NBZ�XJTI�UP�EJTDVTT	JO�UIF�

BCTFODF�PG�NBOBHFNFOU�XIFSF�OFDFTTBSZ
�

z 5P�QFSGPSN�UIF�GPMMPXJOH
�JO�SFMBUJPO�UP�UIF�JOUFSOBM�BVEJU�GVODUJPO��

 z SFWJFX�UIF�TDPQF
�GVODUJPO
�SFTPVSDFT�BOE�BVUIPSJUZ�PG�UIF�JOUFSOBM�BVEJU�GVODUJPO�JO�DBSSZJOH�PVU�JUT�XPSL�
 z SFWJFX�UIF�SJTL�CBTFE�JOUFSOBM�BVEJU�QMBOT�BOE�QSPHSBNNFT�
 z SFWJFX� UIF�NBKPS� öOEJOHT� SFQPSUFE� CZ� JOUFSOBM� BVEJU� BOE� GPMMPX� VQ� PO�NBOBHFNFOU�T� JNQMFNFOUBUJPO� PG� UIF�

SFDPNNFOEFE�BDUJPOT�
 z BTTFTT�QFSGPSNBODF�PG�TFSWJDFT�QSPWJEFE�CZ�UIF�JOUFSOBM�BVEJU�GVODUJPOT��
 z UP� DPOTJEFS� BOZ� SFMBUFE� QBSUZ� USBOTBDUJPOT� BOE� QPUFOUJBM� DPOøJDU� PG� JOUFSFTU� TJUVBUJPO� UIBU�NBZ� BSJTF�XJUIJO� UIF�

$PNQBOZ�PS�(SPVQ�JODMVEJOH�BOZ�USBOTBDUJPO
�QSPDFEVSF�PS�DPVSTF�PG�DPOEVDU�UIBU�SBJTFT�RVFTUJPOT�PG�NBOBHFNFOU�
JOUFHSJUZ��BOE

z 5P�QFSGPSN�BOZ�PUIFS�GVODUJPOT�BT�NBZ�CF�BHSFFE�CZ�UIF�"$�BOE�UIF�#PBSE�

Authority

5IF�"$�JT�BVUIPSJTFE�CZ�UIF�#PBSE�UP�

z JOWFTUJHBUF�BOZ�NBUUFS�XJUIJO�JUT�UFSNT�PG�SFGFSFODF�
z IBWF�UIF��SFTPVSDFT�XIJDI�BSF�SFRVJSFE�UP�QFSGPSN�JUT�EVUJFT�
z IBWF�GVMM�BOE�VOSFTUSJDUFE�BDDFTT�UP�BOZ�JOGPSNBUJPO�QFSUBJOJOH�UP�UIF�$PNQBOZ�
z IBWF�EJSFDU�DPNNVOJDBUJPO�DIBOOFMT�XJUI�UIF�&YUFSOBM�"VEJUPST�BOE�QFSTPO	T
�DBSSZJOH�PVU�UIF�JOUFSOBM�BVEJU�GVODUJPO�PS�

BDUJWJUZ�
z PCUBJO�JOEFQFOEFOU�QSPGFTTJPOBM�PS�PUIFS�BEWJDF��BOE
z DPOWFOF�BOZ�NFFUJOHT�XJUI� UIF�&YUFSOBM�"VEJUPST
� UIF� *OUFSOBM�"VEJUPST�PS�CPUI
�FYDMVEJOH� UIF�BUUFOEBODF�PG� UIF�PUIFS�

%JSFDUPST�BOE�FNQMPZFFT�PG�UIF�$PNQBOZ
�XIFOFWFS�EFFNFE�OFDFTTBSZ�

Meetings

5IF�"$�TIBMM�NFFU�BU�MFBTU�GPVS�	�
�UJNFT
�BMUIPVHI�BEEJUJPOBM�NFFUJOHT�NBZ�CF�DBMMFE�BU�BOZ�UJNF�BU�UIF�"$�$IBJSNBO�T�EJTDSFUJPO��
*O�PSEFS�UP�GPSN�UIF�RVPSVN�GPS�FBDI�NFFUJOH
�B�NJOJNVN�PG�UXP�NFNCFST�QSFTFOU�TIBMM�CF�*OEFQFOEFOU�%JSFDUPST�

*O�BEEJUJPO�UP�UIF�"$�NFNCFST
�UIF�)FBE�PG�'JOBODF�BOE�UIF�*OUFSOBM�"VEJUPS�TIBMM�OPSNBMMZ�BUUFOE�UIF�NFFUJOHT��3FQSFTFOUBUJWFT�
PG�UIF�&YUFSOBM�"VEJUPST�TIBMM�BUUFOE�NFFUJOHT�XIFSF�NBUUFST�SFMBUJOH�UP�UIF�BVEJU�PG�UIF�TUBUVUPSZ�BDDPVOUT�BOE�PS�UIF�&YUFSOBM�
"VEJUPST�BSF� UP�CF�EJTDVTTFE��0UIFS�#PBSE�NFNCFST
� TFOJPS�NBOBHFNFOU�BOE�FNQMPZFFT�NBZ�BUUFOE� UIF�NFFUJOH�VQPO� UIF�
JOWJUBUJPO�PG�UIF�"$�$IBJSNBO��)PXFWFS
�UIF�"$�TIPVME�NFFU�XJUI�UIF�&YUFSOBM�"VEJUPST�XJUIPVU�UIF�&YFDVUJWF�%JSFDUPST�QSFTFODF�
BU�MFBTU�UXJDF�B�ZFBS�

"O�BHFOEB�TIBMM�CF�TFOU�UP�BMM�NFNCFST�PG� UIF�"$�BOE�BOZ�PUIFS�QFSTPO�XIP�NBZ�CF�SFRVJSFE�JOWJUFE�UP�BUUFOE��"MM�NFFUJOHT�
UP�SFWJFX�UIF�RVBSUFSMZ�SFTVMUT�BOE�BOOVBM�öOBODJBM�TUBUFNFOUT�TIBMM�CF�IFME�QSJPS�UP�TVDI�RVBSUFSMZ�SFTVMUT�BOE�BOOVBM�öOBODJBM�
TUBUFNFOUT�CFJOH�QSFTFOUFE�UP�UIF�#PBSE�GPS�BQQSPWBM��5IF�"$�$IBJSNBO�TIBMM�SFQPSU�PO�FBDI�NFFUJOH�UP�UIF�#PBSE�

AUDIT $0..*55&&�3&1035
cont’d
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TERMS OF REFERENCE  cont’d

Meetings  cont’d

5IF�$PNQBOZ�4FDSFUBSZ�TIBMM�CF�UIF�TFDSFUBSZ�PG�UIF�"$�BOE�XJMM�CF�SFTQPOTJCMF�GPS�TFOEJOH�PVU�OPUJDFT�PG�NFFUJOHT
�QSFQBSJOH�
BOE�LFFQJOH�NJOVUFT�PG�NFFUJOHT�BOE�DJSDVMBUJOH�UIF�NJOVUFT�PG�NFFUJOHT�UP�BMM�NFNCFST�PG�UIF�#PBSE�

5IF� "$�NFU� GPVS� 	�
� UJNFT� EVSJOH� UIF� öOBODJBM� ZFBS� FOEFE� ��TU� %FDFNCFS� ����� BOE� UIF� SFDPSET� PG� BUUFOEBODF� PG� UIF� "$�
NFNCFST�BSF�TFU�PVU�CFMPX��

Audit Committee Meetings Attended During Tenure in Office

Name of Directors Position
23rd 
Feb

24th 
May

16th 
Aug

22nd 
Nov

Attendance 
(nos)

Attendance 
(%)

.S�-FPX�/BO�$IZF $IBJSNBO
�*OEFQFOEFOU�
/PO��&YFDVUJWF�%JSFDUPS

9 9 9 9 ��� ����

5VBO�)BKJ�*TIBL�#JO�)BTIJN .FNCFS
�*OEFQFOEFOU�
/PO��&YFDVUJWF�%JSFDUPS

9 9 9 9 ��� ����

.S�.BMBZBOEJ�!�,BMBJBSBTV .FNCFS
�*OEFQFOEFOU�
/PO��&YFDVUJWF�%JSFDUPS

9 9 9 9 ��� ����

Summary of the activities 

5IF�"$�DBSSJFE�PVU�JUT�EVUJFT�JO�BDDPSEBODF�XJUI�JUT�5FSN�PG�3FGFSFODF�

5IF�NBJO�JTTVFT�EJTDVTTFE�CZ�UIF�"$�EVSJOH�UIF�öOBODJBM�ZFBS�VOEFS�SFWJFX�BSF�BT�GPMMPXT�

��� 3FWJFXFE�UIF������BVEJU�QMBO
�TDPQF�PG�BVEJU
�BVEJU�UJNF�UBCMF�XJUI�UIF�&YUFSOBM�"VEJUPST�

��� %JTDVTTFE�BQQMJDBCMF�OFX�'JOBODJBM�3FQPSUJOH�4UBOEBSET�XJUI�UIF�&YUFSOBM�"VEJUPST�

��� 3FWJFXFE� UIF� VOBVEJUFE� RVBSUFSMZ� GJOBODJBM� TUBUFNFOUT� BOE� BVEJUFE� GJOBODJBM� TUBUFNFOUT� BOE� NBEF� SFMFWBOU�
SFDPNNFOEBUJPOT�GPS�BQQSPWBM�CZ�UIF�#PBSE�

��� 3FWJFXFE�UIF�&YUFSOBM�"VEJUPST��"VEJU�3FWJFX�.FNPSBOEVN�GPS�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������
 
��� 3FWJFXFE��UIF�(SPVQ�T�SFMBUFE�QBSUZ�USBOTBDUJPOT�

��� 3FWJFXFE�UIF�*OUFSOBM�"VEJU�3FQPSUT�QSFTFOUFE�CZ�UIF�*OUFSOBM�"VEJUPST�PO�öOEJOHT�BOE�SFDPNNFOEBUJPOT��XJUI�SFHBSET�UP�
TZTUFNT�BOE�DPOUSPMT�XFBLOFTTFT�OPUFE�JO�UIFJS�DPVSTF�PG�UIFJS�BVEJU�BOE�NBOBHFNFOU�T�SFTQPOTFT�UIFSFUP�BOE�FOTVSJOH�
NBUFSJBM�öOEJOHT�BSF�BEFRVBUFMZ�BEESFTTFT�CZ�NBOBHFNFOU��BOE

��� 3FWJFXFE�UIF�4UBUFNFOU�PG�3JTL�.BOBHFNFOU�BOE�*OUFSOBM�$POUSPM�

*O�BEEJUJPO
�PO���SE�'FCSVBSZ������BOE�PO���OE�/PWFNCFS�����
�UIF�"VEJU�$PNNJUUFF�NFU�XJUI�UIF�&YUFSOBM�"VEJUPST�XJUIPVU�
UIF�QSFTFODF�PG� UIF�.BOBHFNFOU� BOE� UIF� &YFDVUJWF�%JSFDUPST��0O�CPUI�PDDBTJPO
� OP� JTTVF�PG� DPODFSOFE�XBT� SBJTFE�CZ� UIF�
&YUFSOBM�"VEJUPST�

AUDIT $0..*55&&�3&1035
cont’d
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5IF�#PBSE�PG� UIF�(SPVQ� JT�QMFBTFE� UP� SFQPSU� UP� UIF� TIBSFIPMEFST�IPX� UIF�(SPVQ�IBT�BQQMJFE� UIF�QSJODJQMFT�BT� TFU�PVU� JO� UIF�
.BMBZTJBO�$PEF�PO�$PSQPSBUF�(PWFSOBODF�	i$PEFw
�

5IF�.BMBZTJBO�$PEF�PO�$PSQPSBUF�(PWFSOBODF������ 	iUIF�$PEFw
� TFUT�PVU�FJHIU� 	�
�CSPBE�QSJODJQMFT�BOE�NBEF�UXFOUZ�TJY� 	��
�
specific recommendations on structures and processes which companies should adopt in making good corporate governance 
BO�JOUFHSBM�QBSU�PG�UIFJS�CVTJOFTT�EFBMJOHT�BOE�DVMUVSF�

5IF�#PBSE�PG� UIF�(SPVQ�IBT�BMXBZT�CFFO� TVQQPSUJWF�PG� UIF�BEPQUJPO�PG� UIF�QSJODJQMFT�BT� TFU�PVU� JO� UIF�$PEF�� �5IF�#PBSE� JT�
committed to ensure that the principles of corporate governance are practised throughout the Group as a fundamental part of 
EJTDIBSHJOH�JUT�SFTQPOTJCJMJUJFT�UP�QSPUFDU�BOE�FOIBODF�TIBSFIPMEFST��WBMVF�BOE�UIF�QFSGPSNBODF�PG�UIF�$PNQBOZ�

5IF� #PBSE� JT� QMFBTFE� UP� SFQPSU� UP� TIBSFIPMEFST� PO� UIF� NBOOFS� UIF� (SPVQ� IBT� BQQMJFE� UIF� QSJODJQMFT
� BOE� UIF� FYUFOU� PG�
DPNQMJBODF�XJUI�UIF�SFDPNNFOEBUJPOT�PG�UIF�$PEF�UISPVHIPVU�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS��������

A. THE BOARD OF DIRECTORS

 (i) The Board    

� � 5IF� #PBSE� JT� SFTQPOTJCMF� GPS� UIF� PWFSBMM� DPSQPSBUF� HPWFSOBODF� PG� UIF� (SPVQ
� JODMVEJOH� JUT� TUSBUFHJD� EJSFDUJPO
�
PWFSTFFJOH� UIF�DPOEVDU�PG� UIF�DPNQBOZ�T�CVTJOFTT� UP�FWBMVBUF�XIFUIFS� UIF�CVTJOFTT� JT�CFJOH�QSPQFSMZ�NBOBHFE
�
JEFOUJGZJOH� QSJODJQBM� SJTLT� BOE� FOTVSJOH� UIF� JNQMFNFOUBUJPO� PG� BQQSPQSJBUF� TZTUFNT� UP� NBOBHF� UIFTF� SJTLT
�
TVDDFTTJPO�QMBOOJOH
�EFWFMPQJOH�TIBSFIPMEFST�DPNNVOJDBUJPO�QPMJDZ�BOE�SFWJFXJOH�UIF�BEFRVBDZ�BOE�UIF�JOUFHSJUZ�
PG�UIF�DPNQBOZ�T�JOUFSOBM�DPOUSPM�TZTUFNT���

� � 5IF�#PBSE�IBT�EFMFHBUFE� TQFDJöD� SFTQPOTJCJMJUJFT� UP� UISFF� 	�
�NBJO�DPNNJUUFFT�OBNFMZ� UIF�"VEJU
�3FNVOFSBUJPO�
BOE�/PNJOBUJPO� $PNNJUUFFT
� XIJDI� JT� HVJEFE� CZ� UIF� UFSNT� PG� SFGFSFODF� BQQSPWFE� CZ� UIF� #PBSE��5IF� VMUJNBUF�
SFTQPOTJCJMJUZ�GPS�UIF�öOBM�EFDJTJPOT�PO�BMM�NBUUFST
�IPXFWFS�MJFT�XJUI�UIF�#PBSE���

� � 5IF�#PBSE�IBT�GPSNBMMZ�FTUBCMJTIFE�B�#PBSE�$IBSUFS�UIBU�DMFBSMZ�TFUT�PVU�UIF�SPMFT�BOE�SFTQPOTJCJMJUJFT
�DPNQPTJUJPO�
BOE�QSPDFTTFT�SFMBUFE�UP�LFZ�HPWFSOBODF�BDUJWJUJFT��0O�BO�BOOVBM�CBTJT
�EVSJOH�UIF�MBTU�RVBSUFS�PG�UIF�öOBODJBM�ZFBS
�
UIF�#PBSE�XJMM�SFWJFX�UIF�#PBSE�$IBSUFS�XIJDI�JT�QVCMJTIFE�PO�UIF�DPSQPSBUF�XFCTJUF��XXX�TNSISHSPVQ�DPN�

� � 5IF�#PBSE�IBT�BMTP� GPSNBMJTFE�B�DPEF�PG�DPOEVDU� GPS� JUT�EJSFDUPST�XIJDI� JT� JODPSQPSBUFE� JO� UIF�#PBSE�$IBSUFS�� �5IF�
#PBSE�XPVME�QFSJPEJDBMMZ�SFWJFX�UIF�TBJE�DPEF�PG�DPOEVDU�

 (ii) Board Composition

� � 5IF� #PBSE� DPOTJTUT� PG�NFNCFST� GSPN�EJòFSFOU� CBDLHSPVOET� BOE� EJWFSTF� FYQFSUJTF� JO� MFBEJOH� BOE� EJSFDUJOH� UIF�
(SPVQ�T�CVTJOFTT�PQFSBUJPO��5IF�#PBSE�DVSSFOUMZ�DPOTJTUT�PG�POF� 	�
�&YFDVUJWF�%JSFDUPS�BOE� UISFF� 	�
� *OEFQFOEFOU�
/PO�&YFDVUJWF� %JSFDUPST�� 5IF� DPNQPTJUJPO� PG� UIF� #PBSE� DPNQMJFT� XJUI� QBSBHSBQI� ������ PG� UIF� ".-3� PG� #VSTB�
.BMBZTJB�4FDVSJUJFT�#FSIBE�XIJDI� SFRVJSFT�BU� MFBTU� � UXP� 	�
� �%JSFDUPST� �PS� �POF�UIJSE�PG� UIF�#PBSE�PG� UIF�$PNQBOZ�
XIJDIFWFS�JT�UIF�IJHIFS
�UP�CF��*OEFQFOEFOU�%JSFDUPST���

� � 5IF�(SPVQ�JT�MFE�BOE�DPOUSPMMFE�CZ�BO�FYQFSJFODFE�#PBSE
�NBOZ�PG�XIPN�IBWF�JOUJNBUF�LOPXMFEHF�PG�UIF�CVTJOFTT��
5IF�#PBSE�IBT�OPUFE� UIBU�B�DMFBS�EJWJTJPO�PG� SFTQPOTJCJMJUZ�CFUXFFO� UIF�$IBJSNBO�BOE� UIF�.BOBHJOH�%JSFDUPS� UP�
FOTVSF�UIBU�UIFSF�JT�B�CBMBODF�PG�QPXFS�BOE�BVUIPSJUZ�JT�JNQPSUBOU�GPS�DPSQPSBUF�HPWFSOBODF��5IF�DVSSFOU�TUBUF�BOE�
TJ[F�PG�UIF�(SPVQ�T�CVTJOFTT�PQFSBUJPO�EPFT�OPU�XBSSBOU�UIF�TFQBSBUJPO�PG�QPXFS�BU�UIJT�QPJOU� JO�UJNF��"T�TVDI
�UIF�
#PBSE�IBT�QVU� JO�QMBDF�B�NFDIBOJTN�XIFSF� UIF� *OEFQFOEFOU�%JSFDUPST� GPSNT� UIF�NBKPSJUZ�OVNCFS�PO� UIF�#PBSE��
1FSJPEJDBMMZ
�UIF�#PBSE�XJMM�EFMJCFSBUF�PO�UIF�OFFE�UP�FTUBCMJTI�UIF�TFQBSBUJPO�PG�QPXFST��

� � 5IF�$PEF� SFDPNNFOET� UIF�BQQPJOUNFOU�PG�B�4FOJPS� *OEFQFOEFOU�/PO�&YFDVUJWF�%JSFDUPS� UP�XIPN�DPODFSOT�NBZ�
CF�DPOWFZFE��.S�-FPX�/BO�$IZF�IBT�CFFO�OPNJOBUFE�UP�GVMöMM�UIJT�SPMF����

STATEMENT ON $03103"5&�(07&3/"/$&
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A. THE BOARD OF DIRECTORS  cont’d

 (iii) Board meetings

� � 5IF�#PBSE�NFU�PO�öWF� 	�
�PDDBTJPOT�EVSJOH� UIF�öOBODJBM� ZFBS�� #FTJEFT�#PBSE�NFFUJOHT
� UIF�#PBSE�BMTP�FYFSDJTFT�
DPOUSPM�PO�NBUUFST�UIBU�SFRVJSF�#PBSE�T�BQQSPWBM�UISPVHI�%JSFDUPST��$JSDVMBS�3FTPMVUJPOT��"NPOHTU�PUIFST
�LFZ�NBUUFST�
TVDI� BT� BQQSPWBM�PG� BOOVBM� SFQPSU� BOE� UIF�VOBVEJUFE�RVBSUFSMZ� SFTVMUT
� öOBODJBM� TUBUFNFOUT
�NBKPS� BDRVJTJUJPOT
�
JOUFSOBM�BVEJU�SFQPSUT�BOE�UIF�BQQPJOUNFOU�PG�&YUFSOBM�"VEJUPST��

� � %FUBJMT�PG�UIF�%JSFDUPST��BUUFOEBODF�BU�NFFUJOHT�EVSJOH�UIF�öOBODJBM�ZFBS�BSF�BT�GPMMPXT��

Board  Meetings Attended During Tenure in Office

Name of Directors Position
23rd
Feb

24th 
May

2nd
Jul

16th 
Aug

22nd 
Nov

Attendance 
(nos)

Attendance 
(%)

%BUP��%S�3�1BMBO Chairman & Chief  
&YFDVUJWF�0óDFS

9 9 9 9 9 ��� ����

%S�/BEBSBKBI�
Manickam 
(resigned on 31st 
July 2012)

&YFDVUJWF�%JSFDUPS × 9 9 O�B O�B ��� ���

5VBO�)BKJ�*TIBL�#JO�
Hashim

Independent 
/PO�&YFDVUJWF�
%JSFDUPS

9 9 9 9 9 ��� ����

.S�-FPX�/BO�$IZF Independent 
/PO�&YFDVUJWF�
%JSFDUPS

9 9 9 9 9 ��� ����

.S�.BMBZBOEJ�!�
,BMBJBSBTV

Independent 
/PO�&YFDVUJWF�
%JSFDUPS

9 9 9 9 9 ��� ����

         
 (iv) Supply of Information

� � 5IF�OPUJDF�BOE� UIF�TFU�PG� UIF�BHFOEB�QBQFST�PG�"VEJU�$PNNJUUFF�NFFUJOHT
�3FNVOFSBUJPO�$PNNJUUFF�NFFUJOHT
�
/PNJOBUJPO� $PNNJUUFF� NFFUJOHT� BOE� #PBSE� PG� %JSFDUPST� NFFUJOHT� � BSF� DJSDVMBUFE� FJHIU� 	�
� EBZT� CFGPSF� UIF�
NFFUJOH�UP�QSPWJEF�TVóDJFOU�UJNF�UP�UIF�%JSFDUPST�UP�BQQSFDJBUF�UIF�JTTVFT�UP�CF�EFMJCFSBUFE�BOE�UP�PCUBJO�GVSUIFS�
FYQMBOBUJPOT�CFGPSF�UIF�NFFUJOHT
�XIFSF�OFDFTTBSZ�

� � *O� FYFSDJTJOH� UIFJS� EVUJFT
� UIF�%JSFDUPST� IBWF� BDDFTT� UP� BMM� JOGPSNBUJPO�XJUIJO� UIF� $PNQBOZ�� � "MM� %JSFDUPST� IBWF�
BDDFTT� UP� UIF�BEWJDF�BOE� TFSWJDFT�PG� UIF�$PNQBOZ�4FDSFUBSJFT� BOE�BSF�VQEBUFE�PO�OFX�TUBUVUPSZ� SFHVMBUJPOT�PS�
SFRVJSFNFOUT�DPODFSOJOH�UIFJS�EVUJFT�BOE�SFTQPOTJCJMJUJFT���5IFZ�NBZ�PCUBJO�JOEFQFOEFOU�QSPGFTTJPOBM�BEWJDF�BU�UIF�
$PNQBOZ�T�FYQFOTF�JO�GVSUIFSBODF�PG�UIFJS�EVUJFT�

 
 (v) Appointment to the Board

  Nomination Committee

� � 5IF�/PNJOBUJPO�$PNNJUUFF�	i/$w
�PG�UIF�$PNQBOZ�DPNQSJTFT�FYDMVTJWFMZ�PG�*OEFQFOEFOU�/PO�&YFDVUJWF�%JSFDUPST�

� � 5IF�QSFTFOU�NFNCFST�PG�UIF�/$�BSF�BT�GPMMPXT�

Name of Director Position Date Appointed/ (Resigned) Duration in Service

5VBO�)BKJ�*TIBL�#JO
Hashim

$IBJSNBO
�*OEFQFOEFOU�
/PO��&YFDVUJWF�%JSFDUPS

�UI�0DUPCFS����� ��ZFBST���NPOUIT

.S�-FPX�/BO�$IZF .FNCFS
�*OEFQFOEFOU�
/PO��&YFDVUJWF�%JSFDUPS

�UI�0DUPCFS����� ��ZFBST���NPOUIT

STATEMENT ON $03103"5&�(07&3/"/$&
cont’d
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A. THE BOARD OF DIRECTORS  cont’d

 (v) Appointment to the Board  cont’d

  Nomination Committee  cont’d

� � 5IF�/$�GVODUJPO�JT�UP�BTTJTU�UIF�#PBSE�PO�UIF�GPMMPXJOH�

� � ��� UP� SFWJFX� SFHVMBSMZ
�BOE�BU� MFBTU�OPU� MFTT� UIBO�PODF�B�ZFBS
� UIF�TUSVDUVSF
� TJ[F�BOE�DPNQPTJUJPO�PG� UIF�#PBSE�
BOE�NBLF�SFDPNNFOEBUJPO�UP�UIF�#PBSE�BT�SFHBSET�BOZ�DIBOHFT�UIBU�NBZ
� JO�UIFJS�WJFX
�CF�CFOFöDJBM�UP�UIF�
DPNQBOZ�BT�XFMM�BT�SFWJFX�PO�JUT�DPNQPTJUJPOT�UP�JNQSPWF�UIF�HFOEFS�EJWFSTJUZ�

� � ��� UP�SFWJFX�UIF�SFRVJSFE�NJY�PG�TLJMMT
�FYQFSJFODF�BOE�DPSF�DPNQFUFODJFT�XIJDI�/PO�&YFDVUJWF�%JSFDUPST�CSJOH�UP�
the Board

� � ��� UP� JNQMFNFOU� B� QSPDFTT
� UP� CF� DBSSJFE� PVU� BOOVBMMZ
� UP� BTTFTT� UIF� FòFDUJWFOFTT� PG� UIF� #PBSE� BT� B�XIPMF
�
committees of the Board and the contribution of individual directors

� � ��� UP�CF�SFTQPOTJCMF�GPS�JEFOUJGZJOH�BOE�SFDPNNFOEJOH�UP�UIF�#PBSE�DBOEJEBUFT�UP�öMM�#PBSE�WBDBODJFT

� � ��� UP�SFDPNNFOE�UP�UIF�#PBSE�EJSFDUPST�XIP�BSF�SFUJSJOH�CZ�SPUBUJPO�UP�CF�QVU�GPSXBSE�GPS�SF�FMFDUJPO

� � ��� UP�SFDPNNFOE�UP�UIF�#PBSE�UIF�DPOUJOVBUJPO�PS�OPU�JO�TFSWJDF�PG�BOZ�EJSFDUPS�XIP�IBT�SFBDIFE�UIF�BHF�PG����
BOE�UIF�UFOVSF�PG���ZFBST

� � %VSJOH�UIF�ZFBS
�UIF�/$�IBE�BTTJTUFE�UIF�#PBSE�PO�UIF�GPMMPXJOH�GVODUJPOT�

� � ��� SFWJFXFE� UIF� TUSVDUVSF
� TJ[F� BOE� DPNQPTJUJPO� PG� UIF� #PBSE� BOE� JT� TBUJTöFE� XJUI� UIF� TUSVDUVSF
� TJ[F� BOE�
DPNQPTJUJPO�BOE�NBLF�SFDPNNFOEBUJPO�UP�UIF�#PBSE�GPS�BQQSPWBM�

� � ��� SFWJFXFE� UIF�DSJUFSJB� GPS� UIF� SFDSVJUNFOU�BOE�BOOVBM�BTTFTTNFOU�PG�EJSFDUPST��5IF�DSJUFSJB�BSF� TFU�PVU� JO� UIF�
#PBSE�$IBSUFS�

� � ��� SFWJFXFE�UIF�SFNVOFSBUJPO�QBDLBHFT�UP�SFUBJO�BOE�BUUSBDU�EJSFDUPST�

� � %VSJOH�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS�����
�UIF�/$�IFME�POF�	�
�NFFUJOH�

Nomination  Meetings Attended During Tenure in Office

Name of Directors Position
23rd 

February
Attendance 

(nos)
Attendance 

(%)

5VBO�)BKJ�*TIBL�#JO�)BTIJN $IBJSNBO
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

9 ��� ����

.S�-FPX�/BO�$IZF .FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

9 ��� ����

 (vi) Re-election of Directors

� � *O�BDDPSEBODF�XJUI� UIF�$PNQBOZ�T�"SUJDMFT�PG�"TTPDJBUJPO
�POF�UIJSE� 	���
�PG� UIF�%JSFDUPST� GPS� UIF� UJNF�CFJOH�TIBMM�
SFUJSF�GSPN�PóDF�BOE�BO�FMFDUJPO�PG�%JSFDUPST�TIBMM�UBLF�QMBDF�� �5IF�"SUJDMFT�GVSUIFS�QSPWJEF�UIBU�FBDI�%JSFDUPS�TIBMM�
SFUJSF�PODF�JO�FWFSZ�UISFF�	�
�ZFBST�CVU�TIBMM�CF�FMJHJCMF�GPS�SF�FMFDUJPO��

 
 (vii) Directors’ Training

� � "T� SFRVJSFE� VOEFS� UIF�".-3�PG� #VSTB� 4FDVSJUJFT�.BMBZTJB� #FSIBE
� BMM� UIF�%JSFDUPST� IBWF� BUUFOEFE� UIF�%JSFDUPST��
.BOEBUPSZ� "DDSFEJUBUJPO� 1SPHSBNNF�� 5IF� %JSFDUPST� XJMM� DPOUJOVF� UP� BUUFOE� WBSJPVT� QSPGFTTJPOBM� QSPHSBNNFT�
OFDFTTBSZ�UP�FOIBODF�UIFJS�QSPGFTTJPOBMJTN�JO�UIF�EJTDIBSHF�PG�UIFJS�EVUJFT�

STATEMENT ON $03103"5&�(07&3/"/$&
cont’d
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A. THE BOARD OF DIRECTORS  cont’d

 (vii) Directors’ Training  cont’d

� � %VSJOH� UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS�����
� UIF�%JSFDUPST�IBWF�FWBMVBUFE� UIFJS�PXO�USBJOJOH�OFFET�PO�B�
DPOUJOVPVT�CBTJT�BOE�BUUFOEFE�UIF�GPMMPXJOH��

 

Name of Directors Course Date

%BUP��%S�3�1BMBO )3�1SBDUJDFT���5SFOET��"O�*OUFSOBUJPOBM�$PNQBSJTPO�
5IF���st�*'5%0�8PSME�$POGFSFODFT�

+BO���UI�o���TU
����
"QSJM���UI
����

5VBO�)BKJ�*TIBL�#JO�)BTIJN 8PSLTIPQ��0QFOJOH�:PVS�&ZFT�UP�(SFBUFS�1FSGPSNBODF
$POGFSFODF���5IF�"TJB�)3%$POHSFTT�����

+VMZ���UI
�����
+VMZ���UI�o���UI
�����

.S�-FPX�/BO�$IZF� 8PSLTIPQ���)PX�UP�(FU�8JME�"CPVU�8PSL��1MBOOJOH�GPS�
Passion
$POGFSFODF��5IF�"TJB�)3%$POHSFTT�����

+VMZ���UI
�����

+VMZ���UI�o���UI
�����

.S�.BMBZBOEJ�!�,BMBJBSBTV $POTVMUJOH�&YDFMMFODF��
%FMJWFSZ�.BOBHFNFOU�
.BOBHFNFOU�&YDFMMFODF�1SPHSBN��
.JDSPTPGU�4IBSF1PJOU�*(/*5&�

+BOVBSZ�����
+VOF�����
%FDFNCFS�����
%FDFNCFS�����

B. DIRECTORS’ REMUNERATION

 (i) Remuneration Committee

� � 5IF�3FNVOFSBUJPO�$PNNJUUFF�	i3$w
�TIBMM�DPNQSJTF�PG�B�NBKPSJUZ�PG�*OEFQFOEFOU�/PO�&YFDVUJWF�%JSFDUPST��

� � 5IF�QSFTFOU�NFNCFST�PG�UIF�3FNVOFSBUJPO�$PNNJUUFF�BSF�BT�GPMMPXT�

Name of Director Position Date Appointed/ (Resigned) Duration in Service

5VBO�)BKJ�*TIBL�#JO�)BTIJN $IBJSNBO
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

�UI�0DUPCFS����� ��ZFBST���NPOUIT

.S�-FPX�/BO�$IZF .FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

�UI�0DUPCFS����� ��ZFBST���NPOUIT

%S�/BEBSBKBI�.BOJDLBN .FNCFS
�&YFDVUJWF�%JSFDUPS ��UI�%FDFNCFS��������
	��TU�+VMZ�����


��ZFBST�����NPOUIT

� � %VSJOH�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS�����
�UIF�3$�IFME�POF�	�
�NFFUJOH�

Remuneration Meetings Attended During Tenure in Office

Name of Directors Position
23rd 

February
Attendance 

(nos)
Attendance 

(%)

5VBO�)BKJ�*TIBL�#JO�)BTIJN $IBJSNBO
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

9 ��� ����

.S�-FPX�/BO�$IZF .FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

9 ��� ����

%S�/BEBSBKBI�.BOJDLBN .FNCFS
�&YFDVUJWF�%JSFDUPS 9 ��� ����
 
 (ii) Remuneration Policy

� � 5IF� 3$� EFUFSNJOFT� BOE� BHSFFT�XJUI� UIF� #PBSE� UIF� CSPBE� QPMJDZ� GPS� SFNVOFSBUJPO� PG� UIF� $PNQBOZ�T�.BOBHJOH�
%JSFDUPS
�&YFDVUJWF�%JSFDUPST�BOE�TFOJPS�NFNCFST�PG�UIF�$PNQBOZ�BT�UIF�$PNNJUUFF�JT�EJSFDUFE�UP�DPOTJEFS���5IF�3$�
BMTP�EFUFSNJOFT�BOE�SFDPNNFOET�UP�UIF�#PBSE�BOZ�QFSGPSNBODF�SFMBUFE�QBZ�TDIFNFT�GPS�&YFDVUJWF�%JSFDUPST���

STATEMENT ON $03103"5&�(07&3/"/$&
cont’d
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B. DIRECTORS’ REMUNERATION  cont’d

 (iii) Details of the Directors’ remuneration

� � 5IF�EFUFSNJOBUJPO�PG�UIF�SFNVOFSBUJPO�PG�UIF�&YFDVUJWF�%JSFDUPST�BOE�/PO�&YFDVUJWF�%JSFDUPST�JT�B�NBUUFS�EFDJEFE�
CZ� UIF�#PBSE�BT�B�XIPMF
�XJUI� UIF�%JSFDUPS� DPODFSOFE�BCTUBJOJOH� GSPN�QBSUJDJQBUJOH� JO�EFDJTJPO� JO� SFTQFDU�PG� UIF�
JOEJWJEVBM�SFNVOFSBUJPO�

� � "O� BOBMZTJT� PG� UIF� BHHSFHBUF� %JSFDUPST�� SFNVOFSBUJPO� QBJE� GPS� %JSFDUPST� PG� UIF� $PNQBOZ� GPS� UIF� ZFBS� FOEFE� 
��TU�%FDFNCFS������JT�TFU�PVU�CFMPX�

Name of Directors

Salary &
Allowance
(RM’000)

Directors’
Fees

(RM’000)

Attendance
Fees

(RM’000)

Contribution to
Provident Fund

(RM’000)
Total

(RM’000)

Executive

%BUP��%S�3�1BMBO ��� - � �� 527

%S�/BEBSBKBI�"�-�.BOJDLBN
(Resigned on 31st July 2012) 77 - � 7 ��

Non-Executive

5VBO�)BKJ�*TIBL�#JO�)BTIJN - �� � - 42

.S�-FPX�/BO�$IZF - �� � - 44

.S�.BMBZBOEJ�!�,BMBJBSBTV - �� 5 - ��

� � "O� BOBMZTJT� PG� UIF� OVNCFS� PG� %JSFDUPST� PG� UIF� $PNQBOZ�XIPTF� SFNVOFSBUJPO� GBMMT� VOEFS� FBDI� SBOHF� JT� TFU� PVU�
CFMPX��

Number of Directors

Remuneration band Executive Non-Executive

#FMPX�3.��
��� - �

3.��
����o�3.���
��� � -

3.���
����o�3.���
��� - -

3.���
����o�3.���
��� � -

C. AUDIT COMMITTEE

 (i) Audit Committee

� � 5IF�"VEJU�$PNNJUUFF� 	i"$w
� TIBMM� DPNQSJTF�PG�FYDMVTJWFMZ� *OEFQFOEFOU�/PO�&YFDVUJWF�%JSFDUPST��5IF�DPNQPTJUJPO�
NFFUT�UIF�".-3�

� � 5IF�QSFTFOU�NFNCFST�PG�UIF�"$�BSF�BT�GPMMPXT�

Name of Director Position Date Appointed/ (Resigned) Duration in Service

.S�-FPX�/BO�$IZF $IBJSNBO
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

�UI�0DUPCFS����� ��ZFBST���NPOUIT

5VBO�)BKJ�*TIBL�#JO�)BTIJN .FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

�UI�0DUPCFS����� ��ZFBST���NPOUIT

.BMBZBOEJ�!�,BMBJBSBTV .FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

��UI�+VOF����� ��ZFBS����NPOUIT

STATEMENT ON $03103"5&�(07&3/"/$&
cont’d
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C. AUDIT COMMITTEE cont’d

 (i) Audit Committee cont’d

� � %VSJOH�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS�����
�UIF�"$�IFME�GPVS�	�
�NFFUJOH�

Audit Committee Meetings Attended During Tenure in Office

Name of Directors Position 23rd 
Feb

24th 
May

16th 
Aug

22nd 
Nov

Attendance 
(nos)

Attendance 
(%)

.S�-FPX�/BO�$IZF $IBJSNBO
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

9 9 9 9 ��� ����

5VBO�)BKJ�*TIBL�#JO�
Hashim

.FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

9 9 9 9 ��� ����

.BMBZBOEJ�!�,BMBJBSBTV .FNCFS
�*OEFQFOEFOU�
/PO�&YFDVUJWF�%JSFDUPS

9 9 9 9 ��� ����

 
� � 5IF� SFTQPOTJCJMJUJFT�BOE�BDUJWJUJFT�PG� UIF�"$�BSF� TFU�PVU� JO� UIF�"VEJU�$PNNJUUFF�3FQPSU�PO�1BHFT���� UP����PG� UIF�

"OOVBM�3FQPSU�

D. RELATIONS WITH SHAREHOLDERS

� 5IF�$PNQBOZ� SFDPHOJTFT� UIF� JNQPSUBODF�PG�LFFQJOH�TIBSFIPMEFST�BOE� JOWFTUPST� JOGPSNFE�PG� UIF�(SPVQ�T�CVTJOFTT�BOE�
DPSQPSBUF�EFWFMPQNFOUT�� �5IF�$PNQBOZ�T�BOOVBM�SFQPSUT
�RVBSUFSMZ�öOBODJBM�SFTVMUT�BOE�BOZ�BOOPVODFNFOUT�PO�NBUFSJBM�
DPSQPSBUF�FYFSDJTFT�BSF� UIF�QSJNBSZ�NPEFT�PG�EJTTFNJOBUJOH� JOGPSNBUJPO�PO� UIF�(SPVQ�T�CVTJOFTT�BDUJWJUJFT�BOE�öOBODJBM�
QFSGPSNBODF�

� "OZ�RVFSJFT�BOE�DPODFSOT�SFHBSEJOH�UIF�(SPVQ�NBZ�CF�DPOWFZFE�UP�UIF�GPMMPXJOH�QFSTPO��

 'JOBODF�.BUUFST

� /BNF� �� .T�'PP�1IVJ�'PPOH
� 1PTJUJPO� �� (SPVQ�'JOBODF�.BOBHFS
� 5FM� �� ��������������
� 'BY� �� ��������������
� &NBJM�� �� öOBODF!TNSISHSPVQ�DPN

 Corporate Governance Matters

� /BNF� �� .T�'PP�1IVJ�'PPOH
� 1PTJUJPO� �� (SPVQ�'JOBODF�.BOBHFS
� 5FM� �� ��������������
� 'BY� �� ��������������
� &NBJM� �� JOWFTUPST!TNSISHSPVQ�DPN

� 4IBSFIPMEFST�BOE�NFNCFST�PG�UIF�QVCMJD�BSF�JOWJUFE�UP�BDDFTT�UIF�$PNQBOZ�T�XFCTJUF�BU�XXX�IVC�DPN�BOE�#VSTB�.BMBZTJB�
4FDVSJUJFT�#FSIBE�XFCTJUF�BU�XXX�CVSTBNBMBZTJB�DPN�NZ�UP�PCUBJO�UIF�MBUFTU�JOGPSNBUJPO�PO�UIF�(SPVQ�

� 5IF�"OOVBM�(FOFSBM�.FFUJOH� 	i"(.w
� JT� UIF�QSJODJQBM� GPSVN� GPS�EJBMPHVF�BOE� JOUFSBDUJPO�XJUI� JOEJWJEVBM� TIBSFIPMEFST�
BOE� JOWFTUPST�XIFSF� UIFZ�NBZ� TFFL�DMBSJöDBUJPOT�PO� UIF�(SPVQ�T�CVTJOFTTFT�� � 4IBSFIPMEFST�BSF�OPUJöFE�PG� UIF�NFFUJOH�
BOE�QSPWJEFE�XJUI�B� DPQZ�PG� UIF�$PNQBOZ�T�"OOVBM�3FQPSU� ���EBZT�CFGPSF� UIF�NFFUJOH��"MM�%JSFDUPST� BSF� BWBJMBCMF� UP�
QSPWJEF�SFTQPOTFT�UP�RVFTUJPOT�GSPN�TIBSFIPMEFST�EVSJOH�UIJT�NFFUJOH��&YUFSOBM�"VEJUPST�BSF�BMTP�QSFTFOU�UP�QSPWJEF�UIFJS�
QSPGFTTJPOBM�BOE� JOEFQFOEFOU�DMBSJöDBUJPO�PO� JTTVFT�BOE�DPODFSOT� SBJTFE�CZ� TIBSFIPMEFST�� *O� UIF�FWFOU� UIBU�BO�BOTXFS�
DBOOPU�CF�SFBEJMZ�HJWFO�BU�UIF�NFFUJOH
�UIF�$IBJSNBO�XJMM�VOEFSUBLF�UP�QSPWJEF�B�XSJUUFO�SFQMZ�UP�UIF�TIBSFIPMEFS��

STATEMENT ON $03103"5&�(07&3/"/$&
cont’d
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E. ACCOUNTABILITY AND AUDIT
 
 (i) Financial Reporting

� � *O�QSFTFOUJOH�UIF�BOOVBM�öOBODJBM�TUBUFNFOUT�BOE�RVBSUFSMZ�BOOPVODFNFOUT�PG�SFTVMUT�UP�TIBSFIPMEFST
�UIF�%JSFDUPST�
BSF�DPNNJUUFE�UP�QSFTFOU�B�CBMBODFE�BOE�GBJS�BTTFTTNFOU�PG�UIF�(SPVQ�T�QPTJUJPO�BOE�QSPTQFDUT��5IF�öOBODJBM�SFQPSUT�
BSF�BMTP�SFWJFXFE�CZ�UIF�"VEJU�$PNNJUUFF�UP�FOTVSF�BEFRVBDZ�PG� JOGPSNBUJPO�EJTDMPTFE�QSJPS�UP�TVCNJTTJPO�UP�UIF�
#PBSE�GPS�BQQSPWBM��

� � 5IF�#PBSE�DPOTJEFST�UIBU�JO�QSFQBSJOH�UIF�öOBODJBM�TUBUFNFOUT
�UIF�(SPVQ�IBT�VTFE�BQQSPQSJBUF�BDDPVOUJOH�QPMJDJFT
�
DPOTJTUFOUMZ� BQQMJFE� BOE� TVQQPSUFE�CZ� SFBTPOBCMF� BOE�QSVEFOU� KVEHFNFOUT� BOE�FTUJNBUFT��"� TUBUFNFOU�CZ� UIF�
#PBSE�PG�UIFJS�SFTQPOTJCJMJUJFT�JO�QSFQBSJOH�UIF�öOBODJBM�TUBUFNFOUT�JT�TFU�PVU�PO�QBHF����PG�UIJT�"OOVBM�3FQPSU�

 (ii) Related Party Transactions

� � 5IF�%JSFDUPST� SFDPHOJTF� UIBU� UIFZ�IBWF� UP�EFDMBSF� UIFJS� SFTQFDUJWF� JOUFSFTUT� JO� USBOTBDUJPOT�XJUI� UIF�$PNQBOZ�BOE�
UIF�(SPVQ
�BOE�BCTUBJO�GSPN�EFMJCFSBUJPO�BOE�WPUJOH�PO�UIF�SFMFWBOU�SFTPMVUJPO�JO�SFTQFDU�PG�TVDI�USBOTBDUJPOT�BU�UIF�
#PBSE�PS�BU�BOZ�HFOFSBM�NFFUJOHT�DPOWFOFE�UP�DPOTJEFS�UIF�NBUUFS��%FUBJMT�PG�UIF�SFMBUFE�QBSUZ�USBOTBDUJPOT�BSF�TFU�
PVU�JO�/PUF����UP�UIF�BOOVBM�öOBODJBM�TUBUFNFOUT�

 (iii) Internal Control

� � 5IF�#PBSE�DPOUJOVFT�UP�SFWJFX�BOE�FWBMVBUF�UIF�FòFDUJWFOFTT�PG�UIF�(SPVQ�T�TZTUFNT�PG�JOUFSOBM�DPOUSPM�UP�TBGFHVBSE�
UIF� TIBSFIPMEFST�� JOWFTUNFOU�BOE� UIF�(SPVQ�T�BTTFUT��%VSJOH� UIF�öOBODJBM� ZFBS
� GPVS� 	�
�NFFUJOHT�XFSF�IFME�XJUI�
UIF�PVUTPVSDFE�QSPGFTTJPOBM� TFSWJDF�QSPWJEFS
�.FTTST�4UFSMJOH�#VTJOFTT�"MJHONFOU�4EO�#IE��.FFUJOH�XFSF�IFME�PO 
��SE�'FCSVBSZ�����
���UI�.BZ�����
���UI�"VHVTU������BOE���OE�/PWFNCFS�������.PSF�JOGPSNBUJPO�PO�UIF�(SPVQ�T�
JOUFSOBM�DPOUSPM�JT�QSFTFOUFE�JO�UIF�4UBUFNFOU�PO�3JTL�.BOBHFNFOU���*OUFSOBM�$POUSPM�TFU�PVU�PO�QBHFT����UP����PG�
UIJT�"OOVBM�3FQPSU�

 (iv) Relationship with the External Auditors

� � 5IF� #PBSE� IBT� FTUBCMJTIFE� B� DMPTF� BOE� USBOTQBSFOU� SFMBUJPOTIJQ� XJUI� UIF� &YUFSOBM� "VEJUPST� PG� UIF� $PNQBOZ��
5IF� &YUFSOBM� "VEJUPST
� .FTTST� #BLFS� 5JMMZ� .POUFJSP� )FOH� XBT� JOWJUFE� UP� UIF� "VEJU� $PNNJUUFF� .FFUJOHT� PO 
��SE�'FCSVBSZ������UP�CSJFG�UIF�"VEJU�$PNNJUUFF�PO�TQFDJöD�JTTVFT�BSJTJOH�GSPN�UIF�BOOVBM�BVEJU�PG�UIF�(SPVQ�BOE�
UP�HJWF�BQQSPQSJBUF�BEWJDF� JO�FOTVSJOH�EVF�DPNQMJBODF�XJUI�UIF�BQQSPWFE�BDDPVOUJOH�TUBOEBSET��4JHOJöDBOU� JTTVFT�
SBJTFE�XFSF�UBLFO�OPUF�CZ�UIF�.BOBHFNFOU�GPS�JNQSPWFNFOU��

� � *O� BEEJUJPO
� PO� ��SE� 'FCSVBSZ� ����� BOE� PO� ��OE�/PWFNCFS� ����
� UIF� "VEJU� $PNNJUUFF�NFU�XJUI� UIF� &YUFSOBM�
"VEJUPST�XJUIPVU� UIF� QSFTFODF� PG� UIF�.BOBHFNFOU� BOE� UIF� &YFDVUJWF�%JSFDUPST��0O�CPUI� PDDBTJPO
� OP� JTTVF� PG�
DPODFSOFE�XBT�SBJTFE�CZ�UIF�&YUFSOBM�"VEJUPST�

STATEMENT ON $03103"5&�(07&3/"/$&
cont’d
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STATEMENT OF %*3&$5034��3&410/4*#*-*5:
*/�3&41&$5�0'�5)&�"6%*5&%�'*/"/$*"-�45"5&.&/54

5IF�%JSFDUPST�BSF�SFRVJSFE�CZ�UIF�$PNQBOJFT�"DU
�����	iUIF�"DUw
�UP�QSFQBSF�öOBODJBM�TUBUFNFOUT�GPS�FBDI�öOBODJBM�ZFBS�XIJDI�
HJWFT�B�USVF�BOE�GBJS�WJFX�PG�UIF�TUBUF�PG�BòBJST�PG�UIF�(SPVQ�BOE��UIF�$PNQBOZ�BU�UIF�ZFBS�FOE�BOE�UIF�SFTVMUT�BOE�DBTI�øPXT�
PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�GPS�UIF�öOBODJBM�ZFBS��"T�SFRVJSFE�CZ�UIF�"DU�BOE�UIF�".-3�PG�UIF�#VSTB�.BMBZTJB�4FDVSJUJFT�
#FSIBE
� UIF� öOBODJBM� TUBUFNFOUT� IBWF�CFFO�QSFQBSFE� JO� BDDPSEBODF�XJUI� UIF� BQQMJDBCMF� BQQSPWFE� BDDPVOUJOH� TUBOEBSET� JO�
.BMBZTJB�BOE�UIF�QSPWJTJPOT�PG�UIF�"DU�

*O�QSFQBSJOH�UIPTF�öOBODJBM�TUBUFNFOUT
�UIF�$PNQBOZ�T�%JSFDUPST�IBWF�

z� BEPQUFE�TVJUBCMF�BDDPVOUJOH�QPMJDJFT�BOE�BQQMJFE�UIFN�DPOTJTUFOUMZ�

z� NBEF�KVEHNFOUT�BOE�FTUJNBUFT�UIBU�BSF�QSVEFOU�BOE�SFBTPOBCMF�

z� FOTVSFE�BQQMJDBCMF�BQQSPWFE�BDDPVOUJOH�TUBOEBSET�IBWF�CFFO�GPMMPXFE�

5IF�%JSFDUPST�BSF� SFTQPOTJCMF� GPS�LFFQJOH�QSPQFS�BDDPVOUJOH� SFDPSET�XIJDI�EJTDMPTF�XJUI� SFBTPOBCMF�BDDVSBDZ�BU�BOZ� UJNF�UIF�
öOBODJBM�QPTJUJPO�PG� UIF�(SPVQ�BOE�PG� UIF�$PNQBOZ�BOE�XIJDI�FOBCMF� UIFN�UP�FOTVSF� UIBU� UIF�öOBODJBM� TUBUFNFOUT�DPNQMZ�
XJUI�UIF�.BMBZTJBO�'JOBODJBM�3FQPSUJOH�4UBOEBSET
� *OUFSOBUJPOBM�'JOBODJBM�3FQPSUJOH�4UBOEBSET�BOE�UIF�$PNQBOJFT�"DU
������JO�
.BMBZTJB�
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OTHER $0.1-*"/$&�*/'03."5*0/

1. UTILISATION OF PROCEEDS

� 0O���UI�%FDFNCFS�����
�B�QSPQPTBM� UP�VOEFSUBLF�B�QSJWBUF�QMBDFNFOU�XBT�BOOPVODFE��)PXFWFS
�PO���UI�+BOVBSZ������
XIFSF���
���
����OFX�PSEJOBSZ� TIBSFT�PG�3.�����FBDI�IBWF�CFFO� JTTVFE��5IF�QSPDFFET�PG�3.�
���
���� SBJTFE� GSPN�UIF�
QSJWBUF�QMBDFNFOU�FYFSDJTF�IBE�CFFO�VUJMJTFE�JO�UIF�GPMMPXJOH�NBOOFS�

RM

Proceeds from Private Placements �
���
���

6UJMJTBUJPOT��

#VTJOFTT�&YQBOTJPO�0QQPSUVOJUJFT ���
���

&YQFOTFT�GPS�UIF�1SPQPTFE�1SJWBUF�1MBDFNFOU ��
���

Total 282,711

2. SHARE BUY-BACK

� %VSJOH�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS�����
�UIF�$PNQBOZ�IBT�SFQVSDIBTFE��
���
����PG� JUT�TIBSFT�DBQJUBM� GSPN�
UIF�PQFO�NBSLFU��5IF�BWFSBHF�QSJDF�QBJE�GPS�UIF�TIBSFT�SFQVSDIBTFE�XBT�3.�������QFS�TIBSF��5IF�SFQVSDIBTF�USBOTBDUJPOT�
XFSF�öOBODFE�CZ� JOUFSOBMMZ�HFOFSBUFE� GVOET��5IF� TIBSFT� SFQVSDIBTFE�BSF�CFJOH�IFME�BT� USFBTVSZ� TIBSFT�BOE� USFBUFE� JO�
BDDPSEBODF�XJUI�UIF�SFRVJSFNFOU�PG�4FDUJPO���"�PG�UIF�$PNQBOJFT�"DU�������

3. OPTIONS, WARRANTS OR CONVERTIBLE SECURITIES

� %VSJOH�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS�����
�UIF�$PNQBOZ�IBT�MJTUFE���
���
����8BSSBOUT�PO�UIF�CBTJT�PG�POF�	�
�
XBSSBOU�GPS�FWFSZ�UXP�	�
�FYJTUJOH�PSEJOBSZ�TIBSFT�PG�3.�����FBDI�QVSTVBOU�UP�UIF�#POVT�*TTVF�PG�8BSSBOU�PO�UIF�".-3�PG�
#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�

4. AMERICAN DEPOSITORY RECEIPTS (“ADR”) OR GLOBAL DEPOSITORY RECEIPT (“GDR”) PROGRAMME  

� 5IF�$PNQBOZ�EJE�OPU�TQPOTPS�BOZ�"%3�PS�(%3�QSPHSBNNF�EVSJOH�UIF�öOBODJBM�ZFBS�

 
5. IMPOSITION OF SANCTIONS/PENALTIES 

� 5IFSF�XFSF�OP�TBODUJPOT�BOE�PS�QFOBMUJFT�JNQPTFE�PO�UIF�$PNQBOZ�BOE�JUT�TVCTJEJBSJFT
�%JSFDUPST�PS�.BOBHFNFOU�CZ�UIF�
SFMFWBOU�SFHVMBUPSZ�CPEJFT�EVSJOH�UIF�öOBODJBM�ZFBS�

6. NON-AUDIT FEE

� %VSJOH�UIF�öOBODJBM�ZFBS�VOEFS�SFWJFX
�OPO�BVEJU�GFFT�QBJE�UP�.FTTST�#BLFS�5JMMZ�.POUFJSP�)FOH�CZ�UIF�(SPVQ�BNPVOUFE�
UP�BQQSPYJNBUFMZ�3.��
����

 

7. VARIATION IN RESULTS

� 5IFSF�XFSF�OP�WBSJBODFT�PG�����PS�NPSF�CFUXFFO� UIF�BVEJUFE� SFTVMUT� GPS� UIF�öOBODJBM� ZFBS�BOE� UIF�VOBVEJUFE� SFTVMUT�
QSFWJPVTMZ�BOOPVODFE��5IF�$PNQBOZ�EJE�OPU�SFMFBTF�BOZ�QSPöU�FTUJNBUF
�GPSFDBTU�PS�QSPKFDUJPO�EVSJOH�UIF�öOBODJBM�ZFBS�

8. PROFIT GUARANTEE

� 5IFSF�XBT�OP�QSPöU�HVBSBOUFF�HJWFO�CZ�UIF�$PNQBOZ�EVSJOH�UIF�öOBODJBM�ZFBS��
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OTHER $0.1-*"/$&�*/'03."5*0/
cont’d

9. MATERIAL CONTRACTS

� 0UIFS� UIBO�UIPTF�EJTDMPTFE� JO�/PUF����PO�1BHF���� 	3FDVSSFOU�3FMBUFE�1BSUZ�5SBOTBDUJPOT�PG�B� SFWFOVF�PS� USBEJOH�OBUVSF
�
BOE�JO�/PUF����PO�1BHF����	4JHOJöDBOU�3FMBUFE�1BSUZ�5SBOTBDUJPOT
�JO�UIJT�"OOVBM�3FQPSU
�UIFSF�XFSF�OP�NBUFSJBM�DPOUSBDU�
FOUFSFE� JOUP� CZ� UIF� $PNQBOZ� BOE� JUT� TVCTJEJBSJFT� JOWPMWJOH� UIF� JOUFSFTU� PG� UIF� $PNQBOZ�T� %JSFDUPST� BOE�PS� NBKPS�
TIBSFIPMEFST�

 
10. REVALUATION POLICY 

� &YDFQU�GPS�GSFFIPME�MBOE�BOE�QSPQFSUZ�XIJDI�JT�UP�CF�SFWBMVFE�BU�BO�JOUFSWBM�PG�BU�MFBTU�PODF�JO�FWFSZ�öWF�	�
�ZFBST�TIPVME�
UIF�OFFE�BSJTF�EVF�UP�TJHOJöDBOU�DIBOHFT�JO�GBJS�WBMVF
�UIF�(SPVQ�EPFT�OPU�IBWF�B�SFWBMVBUJPO�QPMJDZ�

11. RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE 

� 0O��OE�+VOF�����
�UIF�$PNQBOZ�IBE�PCUBJOFE�TIBSFIPMEFST��NBOEBUF�GPS�UIF�$PNQBOZ�BOE�JUT�TVCTJEJBSJFT�UP�FOUFS�JOUP�
SFDVSSFOU� SFMBUFE�QBSUZ� USBOTBDUJPOT�PG� SFWFOVF�PS� USBEJOH�OBUVSF� 	i3315w
�XJUI� SFMBUFE�QBSUJFT��5IF�BHHSFHBUF�WBMVF�PG�
3FDVSSFOU�5SBOTBDUJPOT�FOUFSFE�JOUP�CZ�UIF�(SPVQ�EVSJOH�UIF�öOBODJBM�ZFBS�XBT�BT�GPMMPXT�

Companies in the Group 
involved in the RRPT Related Party Transactions

Interested 
Related 
Parties

Transacted 
values for the 
financial year

RM’000

4.3�)3�5FDIOPMPHJFT�
Sdn Bhd
	i4.3�)35w


%BUP��%S�3�1BMBO
	i%31w


1BZNFOU� PG� SFOUBM� GPS� PGGJDF�
TQBDF�UP�3FMBUFE�1BSUZ

%31�	�
 ���

SMR HR Group Sdn Bhd
	i4.3�)3(w

�

4.3�)3�5FDIOPMPHJFT�
1WU�-UE�	i4.3�)35�1-w
�

4.3�)35

Personal 
5SBOTGPSNBUJPO�
4EO��#IE��	i154#w


��� %FTJHO� BOE� EFMJWFSZ� PG�
USBJOJOH
�DPOTVMUJOH�BOE�
SFMBUFE�TFSWJDFT�

��� 3PZBMUJFT� $IBSHFT� GPS�
publishing and sales of 
MFBSOJOH�SFTPVSDFT��

%31�	�
 ���

 Notes:

 (1) DRP is a major shareholder and Director of SMR Tech Bhd. 
 (2) DRP is a major shareholder and Director of SMR Tech Bhd. He is a Director and a major shareholder of PTSB.
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INTRODUCTION

5IF�#PBSE�JT�QMFBTFE�UP�QSFTFOU�UIF�4UBUFNFOU�PO�3JTL�.BOBHFNFOU�BOE�*OUFSOBM�$POUSPM�	iUIF�4UBUFNFOUw
�XIJDI�PVUMJOFT�UIF�
(SPVQ�T� SJTL�NBOBHFNFOU� GSBNFXPSL�BOE� UIF� JOUFSOBM�DPOUSPM� TZTUFNT�PG� UIF�(SPVQ�EVSJOH� UIF�öOBODJBM�ZFBS�QVSTVBOU� UP� UIF�
".-3�PG�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE��

5IJT� 4UBUFNFOU� PO� 3JTL� .BOBHFNFOU� BOE� *OUFSOBM� $POUSPM� JT� NBEF� JO� BDDPSEBODF� XJUI� UIF�.BMBZTJBO� $PEF� PO� $PSQPSBUF�
(PWFSOBODF�����
�i4UBUFNFOU�PO� *OUFSOBM�$POUSPM�BOE�3JTL�.BOBHFNFOU��(VJEBODF� GPS�%JSFDUPST�PG�1VCMJD�-JTUFE�$PNQBOJFTw�
BOE�QBSBHSBQI������	C
�PG� UIF�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�-JTUJOH�3FRVJSFNFOUT
�XIJDI� SFRVJSF�.BMBZTJBO�QVCMJD� MJTUFE�
DPNQBOJFT�UP�NBLF�B�TUBUFNFOU�JO�UIFJS�BOOVBM�SFQPSU�BCPVU�UIFJS�TUBUF�PG�SJTL�NBOBHFNFOU�BOE�JOUFSOBM�DPOUSPM
�BT�B�(SPVQ�

RESPONSIBILITY

5IF� #PBSE� BDLOPXMFEHFT� JUT� SFTQPOTJCJMJUZ� UP�NBJOUBJO� B� TPVOE� TZTUFN� PG� JOUFSOBM� DPOUSPM� BOE� SJTL�NBOBHFNFOU� QSBDUJDFT�
XJUIJO� UIF�(SPVQ� JO� BDDPSEBODF�XJUI� UIF�.BMBZTJBO�$PEF�PO�$PSQPSBUF�(PWFSOBODF��5IF�#PBSE�T� SFTQPOTJCJMJUZ� JODMVEFT� UIF�
FTUBCMJTINFOU�PG�BQQSPQSJBUF�DPOUSPM�BOE�GSBNFXPSL�BT�XFMM�BT�SFWJFXJOH�UIF�BEFRVBDZ�BOE�JOUFHSJUZ�PG�UIF�TZTUFN�JO�NBOBHJOH�
UIF�(SPVQ�T�CVTJOFTT� SJTLT��"�TPVOE�TZTUFN�PG� JOUFSOBM�DPOUSPM� JT� JNQPSUBOU� UP�TBGFHVBSE� UIF�TIBSFIPMEFST�� JOWFTUNFOU�BOE� UIF�
(SPVQ�T�BTTFUT��5IF� TZTUFN�PG� JOUFSOBM� DPOUSPM
�EVF� UP� JUT� JOIFSFOU� MJNJUBUJPOT
� JT�EFTJHOFE� UP�NBOBHF�BOE�DPOUSPM� SJTL� SBUIFS�
UIBO�FMJNJOBUF� UIF� SJTL�PG� GBJMVSF� UP�BDIJFWF�CVTJOFTT�PCKFDUJWFT��"DDPSEJOHMZ
� UIF�TZTUFN�DBO�POMZ�QSPWJEF� SFBTPOBCMF�BOE�OPU�
BCTPMVUF�BTTVSBODF�BHBJOTU�NBUFSJBM�NJTTUBUFNFOU�PS�MPTT�PS�UIF�PDDVSSFODF�PG�VOGPSFTFFBCMF�DJSDVNTUBODFT�

5IF�#PBSE�IBE� SFDFJWFE�BTTVSBODF� GSPN�UIF�$IJFG�&YFDVUJWF�0óDFS� UIBU� UIF�(SPVQ�T� SJTL�NBOBHFNFOU�BOE� JOUFSOBM� DPOUSPM� JT�
PQFSBUJOH�BEFRVBUFMZ�BOE�FòFDUJWFMZ
� JO�BMM�NBUFSJBM�BTQFDUT
�CBTFE�PO�UIF�SJTL�NBOBHFNFOU�BOE�JOUFSOBM�DPOUSPM�TZTUFN�PG�UIF�
(SPVQ�

RISK MANAGEMENT

3JTL�NBOBHFNFOU�JT�BO�JOUFHSBM�QBSU�PG�UIF�(SPVQ�T�CVTJOFTT�PQFSBUJPOT��5IF�#PBSE�DPOöSNT�UIBU�UIFSF�JT�BO�PO�POHPJOH�QSPDFTT�
PG� JEFOUJGZJOH
�FWBMVBUJOH
�NPOJUPSJOH�BOE�NBOBHJOH�TJHOJöDBOU� SJTLT�XIJDI� JT�FNCFEEFE� JO�WBSJPVT�PQFSBUJPOBM�QSPDFTTFT�BOE�
XPSL�QSPDFEVSFT�PG� UIF� SFTQFDUJWF�PQFSBUJPOBM� GVODUJPOT�BOE�NBOBHFNFOU� UFBN��"OZ�TJHOJöDBOU� SJTL� JTTVFT�BOE�BDUJPO�QMBOT�
XFSF�SFWJFXFE�BOE�EJTDVTTFE�BU�NBOBHFNFOU�NFFUJOHT�BOE�RVBSUFSMZ�"VEJU�$PNNJUUFF�NFFUJOHT�

INTERNAL CONTROL

5IF�#PBSE�SFDPHOJTFT�UIF�JNQPSUBODF�PG�HPPE�QSBDUJDF�PG�DPSQPSBUF�HPWFSOBODF�BOE�JT�DPNNJUUFE�UP�NBJOUBJO�B�TPVOE�TZTUFN�PG�
JOUFSOBM�DPOUSPM�UP�TBGFHVBSE�TIBSFIPMEFST��JOWFTUNFOUT�BOE�(SPVQ�T�BTTFUT��5IF�#PBSE�BMTP�SFDPHOJTFT�UIBU�SFWJFXJOH�UIF�(SPVQ�T�
TZTUFN�PG�JOUFSOBM�DPOUSPM�JT�B�DPODFSUFE�BOE�DPOUJOVPVT�QSPDFTT
�EFTJHOFE�UP�NBOBHF�SBUIFS�UIBO�FMJNJOBUF�UIF�SJTL�PG�GBJMVSF�UP�
BDIJFWF�CVTJOFTT�PCKFDUJWFT��"DDPSEJOHMZ
�UIF�TZTUFN�PG�JOUFSOBM�DPOUSPM�DBO�POMZ�QSPWJEF�SFBTPOBCMF�BOE�OPU�BCTPMVUF�BTTVSBODF�
BHBJOTU�NBUFSJBM�NJTTUBUFNFOU
�GSBVE�BOE�MPTT�

5IF�#PBSE�CFMJFWFT� UIBU� UIF�(SPVQ�T� TZTUFN�PG� JOUFSOBM� DPOUSPM
� öOBODJBM�PS�PUIFSXJTF
� TIPVME�QSPWJEF� SFBTPOBCMF�BTTVSBODF�
SFHBSEJOH� UIF� BDIJFWFNFOU� PG� UIF�(SPVQ�T� PCKFDUJWFT� JO� FOTVSJOH� FóDJFODZ� BOE� FòFDUJWFOFTT� PG� PQFSBUJPOT
� SFMJBCJMJUZ� BOE�
USBOTQBSFODZ�PG�öOBODJBM�JOGPSNBUJPO�BOE�DPNQMJBODF�XJUI�MBXT�BOE�SFHVMBUJPOT�

STATEMENT ON 3*4,�."/"(&.&/5�"/%�*/5&3/"-�$0/530-
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STATEMENT ON 3*4,�."/"(&.&/5�"/%�*/5&3/"-�$0/530-
cont’d

INTERNAL CONTROL cont’d

5IF�LFZ�QSPDFTTFT�UIBU�UIF�#PBSE�IBT�FTUBCMJTIFE�JO�SFWJFXJOH�UIF�BEFRVBDZ�BOE�JOUFHSJUZ�PG�UIF�TZTUFN�PG�JOUFSOBM�DPOUSPM
�BSF�
BT�GPMMPXT�

5IF�LFZ�GFBUVSFT�PG�UIF�(SPVQ�T�TZTUFN�PG�JOUFSOBM�DPOUSPM�UIBU�IBWF�CFFO�TFU�VQ�UP�GBDJMJUBUF�UIF�QSPQFS�DPOEVDU�PG�UIF�(SPVQ�T�
CVTJOFTT�BDUJWJUJFT�BSF�TVNNBSJTFE�CFMPX��

z� 5IF�(SPVQ�IBT� JUT�#PBSE�$PNNJUUFFT�BOE�.BOBHFNFOU� UFBN�UP�BTTJTU� UIF�#PBSE� JO�EJTDIBSHJOH� JUT� SFTQPOTJCJMJUJFT��5IFZ�
DPNQSJTF�JOEJWJEVBMT�XJUI�IJHI�JOUFHSJUZ�BOE�DBMJCFS�BOE�NFFU�SFHVMBSMZ�JO�UIF�EJTDIBSHF�PG�UIFJS�EVUJFT��5FSNT�PG�SFGFSFODF�
IBWF�CFFO�XSJUUFO� GPS� UIF�#PBSE�$PNNJUUFF�OBNFMZ� UIF�"VEJU�$PNNJUUFF
�/PNJOBUJPO�$PNNJUUFF�BOE�3FNVOFSBUJPO�
$PNNJUUFF��

z 5IF� "VEJU� $PNNJUUFF� XPSLT� JOEFQFOEFOUMZ� XJUI� UIF� PVUTPVSDFE� JOUFSOBM� BVEJU� UFBN� UP� FOTVSF� GVSUIFS� DPSQPSBUF�
HPWFSOBODF�BOE�JOUFSOBM�DPOUSPMT�BSF�JO�QMBDF�BOE�FOTVSF�TZTUFNT�BOE�QSPDFTTFT�NFFU�UIF�SFRVJSFE�TUBOEBSET�

z 5IF�(SPVQ�NBJOUBJOT�B�GPSNBM�BOE�DMFBSMZ�EFöOFE�PSHBOJTBUJPO�TUSVDUVSF�XJUI�EFMJOFBUFE�MJOFT�PG�BVUIPSJUZ
�SFTQPOTJCJMJUZ�
BOE� BDDPVOUBCJMJUZ� XJUIJO� UIF� (SPVQ�� 5IF� #PBSE� IBT� QVU� JO� QMBDF� TVJUBCMZ� RVBMJöFE� BOE� FYQFSJFODFE� .BOBHFNFOU�
personnel to head the Group’s diverse business units into delivering results and their performance are measured against 
UIFJS�,FZ�1FSGPSNBODF�*OEJDBUPST�	,1*
�

z #VEHFUJOH�QSPDFTT�XIFSF�CVEHFUT�GPS�PQFSBUJOH�TVCTJEJBSJFT�BSF�QSFQBSFE�BOE�BQQSPWFE�CZ�UIF�.BOBHFNFOU�BOE�NPOUIMZ�
NPOJUPSJOH�PG�SFTVMUT�BHBJOTU�CVEHFU�XJUI�NBKPS�WBSJBODFT�IJHIMJHIUFE�BOE�NBOBHFNFOU�BDUJPO�UBLFO�XIFSF�OFDFTTBSZ�

z 5IF� #PBSE� NPOJUPST� UIF� (SPVQ�T� QFSGPSNBODF� CZ� SFWJFXJOH� UIF� RVBSUFSMZ� SFTVMUT� BOE� PQFSBUJPOT� BOE� FYBNJOFT� UIF�
BOOPVODFNFOU�UP�#VSTB�4FDVSJUJFT��5IFTF�BSF�SFWJFXFE�CZ�UIF�"VEJU�$PNNJUUFF�CFGPSF�UIFZ�BSF�UBCMFE�UP�UIF�#PBSE�

z .JOJNJTBUJPO�PG�PQFSBUJOH� SJTLT� UP�FOTVSF�BQQSPQSJBUF�DPOUSPMT
� TZTUFNT�BOE�QFPQMF�BSF� JO�QMBDF� UISPVHIPVU� UIF�(SPVQ�T�
CVTJOFTTFT��,FZ�PSHBOJTBUJPOBM�DPOUSPMT�FNQMPZFE�JO�NBOBHJOH�PQFSBUJOH�SJTLT�JODMVEF�TFHSFHBUJPO�PG�EVUJFT
�USBOTBDUJPOT�
WFSJöDBUJPO�BOE�BVUIPSJTBUJPO
�öOBODJBM�QFSGPSNBODF�USBDLJOH�BOE�NBOBHFNFOU�SFQPSUJOH�

z *OUFSOBM�PQFSBUJOH�QSPDFEVSFT�BOE�HVJEFMJOFT�BSF�EPDVNFOUFE�BOE�FBTJMZ�BDDFTTJCMF�CZ�BMM� TUBò�PO� UIF�4IBSF1PJOU��5IF�
(SPVQ�QFSJPEJDBMMZ�SFWJFXT�BOE�VQEBUFT�UIFTF�UP�FOTVSF�UIBU�UIFZ�DPOUJOVF�UP�TVQQPSU�UIF�(SPVQ�T�CVTJOFTT�BDUJWJUJFT�

z 5IF�(SPVQ�IBT�B�DFOUSBMJTFE�1SPKFDU�.BOBHFNFOU�PóDF�UP�JNQSPWF�QSPKFDU�NBOBHFNFOU�FóDJFODZ�

z 5IFSF� BSF� QSPQFS� HVJEFMJOFT� GPS� IJSJOH� BOE� UFSNJOBUJPO� PG� TUBò
� GPSNBM� USBJOJOH� QSPHSBNNFT
� USBJOJOH� OFFET� BOBMZTJT
�
QFSGPSNBODF�BQQSBJTBMT�BOE�PUIFS�SFMFWBOU�QSPDFEVSFT�BSF�JO�QMBDF�XJUIJO�UIF�(SPVQ�UP�FOTVSF�FNQMPZFFT�BSF�DPNQFUFOU�
BOE�BSF�BEFRVBUFMZ�USBJOFE�JO�QFSGPSNJOH�UIFJS�SFTQPOTJCJMJUJFT�

z "OOVBM�BVEJU�DPOEVDUFE�CZ�FYUFSOBM�RVBMJUZ�BVEJUPST� UP�FOTVSF� UIF�RVBMJUZ� TZTUFN�PG� UIF�(SPVQ�BSF� JO�DPNQMJBODF�XJUI�
UIF�SFRVJSFNFOUT�PG�UIF�*40�����������DFSUJöDBUJPO��5IJT�XJMM�TFSWF�UP�FOTVSF�UIBU�DVTUPNFST�BSF�BTTVSFE�PG�EFMJWFSZ�PG�UIF�
IJHIFTU�RVBMJUZ�PG�TZTUFNT
�QSPEVDUT�BOE�TFSWJDFT�

z 5IF�(SPVQ�IBT�JNQMFNFOUFE�B�4VDDFTTJPO�1MBOOJOH�QSPHSBN�UIBU�USBJOT�UIF�TFMFDUFE�UBMFOU�QPPM�NBOBHFNFOU�FNQMPZFFT�
XJUI�UIF�OFDFTTBSZ�FYQFSJFODF
�TLJMMT�BOE�MFBEFSTIJQ�GPS�LFZ�NBOBHFNFOU�SPMFT�

INTERNAL AUDIT FUNCTION

5IF�"VEJU�$PNNJUUFF�LFFQT� USBDL�BOE�BEESFTTFT�BOZ� JTTVFT� UIBU� SFMBUFT� UP� UIJT�NBUUFS�BU�FWFSZ�NFFUJOH�BOE� JUT�NFNCFST�BSF�
DPOTUBOUMZ�CFJOH�VQEBUFE�PO�BOZ�BDUJWJUJFT�UIBU�SFMBUFT�UP�UIF�BCPWF��

5IF�(SPVQ� JO� JUT�FòPSUT� UP�QSPWJEF�BEFRVBUF�BOE�FòFDUJWF� JOUFSOBM�DPOUSPM� TZTUFN�IBE�BQQPJOUFE�BO� JOEFQFOEFOU�DPOTVMUJOH�
öSN�UP�VOEFSUBLF� JUT� JOUFSOBM�BVEJU� GVODUJPO��5IF� JOEFQFOEFOU�DPOTVMUJOH�öSN�BDUT�BT� *OUFSOBM�"VEJUPST�BOE�SFQPSUT�EJSFDUMZ� UP�
UIF�"VEJU�$PNNJUUFF��%VSJOH� UIF�öOBODJBM�ZFBS
� UIF� *OUFSOBM�"VEJUPST� SFWJFXFE�DSJUJDBM�CVTJOFTT�QSPDFTTFT
� JEFOUJöFE� SJTLT�BOE�
JOUFSOBM�DPOUSPM�HBQT
�BTTFTTFE�UIF�FòFDUJWFOFTT�BOE�BEFRVBDZ�PG�UIF�FYJTUJOH�TUBUF�PG�JOUFSOBM�DPOUSPM�PG�UIF�NBKPS�TVCTJEJBSJFT�
BOE� SFDPNNFOEFE�QPTTJCMF� JNQSPWFNFOUT� UP� UIF� JOUFSOBM� DPOUSPM�QSPDFTT��5IJT� JT� UP�QSPWJEF� SFBTPOBCMF�BTTVSBODF� UIBU� TVDI�
TZTUFN�DPOUJOVFT�UP�PQFSBUF�TBUJTGBDUPSJMZ�BOE�FòFDUJWFMZ�XJUIJO�UIF�(SPVQ��
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INTERNAL AUDIT FUNCTION cont’d

'PMMPX�VQ�WJTJUT�XFSF�BMTP�DBSSJFE�PVU�UP�FOTVSF�XFBLOFTTFT�JEFOUJöFE�IBWF�CFFO�PS�BSF�CFJOH�BEESFTTFE��1FSJPEJD�BVEJU�SFQPSUT�
BOE� TUBUVT� SFQPSU�PO� GPMMPX�VQ�BDUJPOT�XFSF� UBCMFE� UP� UIF�"VEJU�$PNNJUUFF�EVSJOH� JUT�RVBSUFSMZ�NFFUJOHT�� 'PS� UIF�öOBODJBM�
ZFBS�FOEFE���TU�%FDFNCFS�����
� UIF� UPUBM� DPTUT� JODVSSFE� GPS� UIF�PVUTPVSDFE� JOUFSOBM�BVEJU� GVODUJPO� JT�3.��
���� JODMVTJWF�PG�
SFJNCVSTBCMF�FYQFOTFT�BOE�TFSWJDF�UBY�

CONCLUSION

5IF�#PBSE� JT�TBUJTöFE�UIBU
�EVSJOH�UIF�ZFBS�VOEFS�SFWJFX�VQ�UP�UIF�EBUF�PG�BQQSPWBM�PG�UIF�BOOVBM�SFQPSU
� UIFSF� JT�BO�PO�HPJOH�
QSPDFTT� PG� JEFOUJGZJOH
� FWBMVBUJOH� BOE�NBOBHJOH� TJHOJöDBOU� SJTL� GBDFE� CZ� UIF� (SPVQ� JO� JUT� BDIJFWFNFOU� PG� PCKFDUJWFT� BOE�
TUSBUFHJFT��5IF�FYJTUJOH�TZTUFN�PG�SJTL�NBOBHFNFOU�BOE�JOUFSOBM�DPOUSPM�JT�BEFRVBUF�BOE�QSPQFSMZ�JNQMFNFOUFE�BOE�UIFSF�BSF�OP�
NBKPS�XFBLOFTTFT�BU�UIF�FYJTUJOH�MFWFM�PG�PQFSBUJPOT�PG�UIF�(SPVQ��5IF�#PBSE�SFDPHOJ[FE�UIBU�UIF�SJTL�NBOBHFNFOU�BOE�JOUFSOBM�
DPOUSPM�TZTUFN�NVTU�DPOUJOVPVTMZ�JNQSPWF�UP�NFFU�UIF�DIBMMFOHJOH�CVTJOFTT�FOWJSPONFOU�BOE�XJMM�DPOUJOVF�UP�UBLF�BQQSPQSJBUF�
BDUJPO�QMBOT�UP�TUSFOHUIFO�UIF�(SPVQ�T�JOUFSOBM�DPOUSPM�TZTUFN��

REVIEW BY EXTERNAL AUDITORS

1VSTVBOU� UP�1BSBHSBQI�������PG� UIF�".-3�PG�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE
� UIF�(SPVQ�IBT�QSPWJEFE� UIF�.FTTST�#BLFS�5JMMZ�
.POUFJSP�)FOH�UIF�&YUFSOBM�"VEJUPST�XJUI�B�DPQZ�PG� UIF�4UBUFNFOU��5IF�&YUFSOBM�"VEJUPST�IBWF� SFWJFXFE�UIJT�4UBUFNFOU� �BOE�
reported to the Board that nothing has come to their attention that causes them to believe that the Statement is inconsistent 
XJUI� UIFJS� VOEFSTUBOEJOH�PG� UIF�QSPDFTT� BEPQUFE�CZ� UIF�#PBSE� JO� SFWJFXJOH� UIF� BEFRVBDZ� BOE� JOUFHSJUZ�PG� UIF�(SPVQ�T� SJTL�
NBOBHFNFOU�GSBNFXPSL�BOE�JOUFSOBM�DPOUSPM�TZTUFNT�

5IF�#PBSE�JT�PG�UIF�WJFX�UIBU�UIF�SJTL�NBOBHFNFOU�BOE�JOUFSOBM�DPOUSPM�TZTUFN�JO�QMBDF�GPS�UIF�ZFBS�VOEFS�SFWJFX�BOE�VQ�UP�UIF�
EBUF�PG�JTTVBODF�PG�UIF�öOBODJBM�TUBUFNFOUT�JT�BEFRVBUF�BOE�FòFDUJWF�UP�TBGFHVBSE�UIF�TIBSFIPMEFST��JOWFTUNFOU
�UIF�JOUFSFTUT�PG�
FNQMPZFFT�BOE�UIF�(SPVQ�T�BTTFUT�

STATEMENT ON 3*4,�."/"(&.&/5�"/%�*/5&3/"-�$0/530-
cont’d
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5IF�CPBSE�IFSFCZ�QSFTFOU�UIFJS�SFQPSU�UP�UIF�NFNCFST�UPHFUIFS�XJUI�UIF�BVEJUFE�öOBODJBM�TUBUFNFOUT�PG�UIF�(SPVQ�BOE�PG�UIF�
$PNQBOZ�GPS�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������

PRINCIPAL ACTIVITIES

5IF�$PNQBOZ� JT�QSJODJQBMMZ�FOHBHFE� JO� JOWFTUNFOU�IPMEJOH��5IF�QSJODJQBM�BDUJWJUJFT�PG� UIF�TVCTJEJBSJFT�BSF�TFU�PVU� JO�/PUF��� UP�
UIF�öOBODJBM�TUBUFNFOUT�

5IFSF�IBWF�CFFO�OP�TJHOJöDBOU�DIBOHFT�JO�UIF�OBUVSF�PG�UIFTF�QSJODJQBM�BDUJWJUJFT�EVSJOH�UIF�öOBODJBM�ZFBS�

RESULTS

 Group Company

 RM  RM 

1SPöU�GPS�UIF�öOBODJBM�ZFBS ��
���
���� ���
����

Other comprehensive loss �	���
���
  -   

5PUBM�DPNQSFIFOTJWF�JODPNF�GPS�UIF�öOBODJBM�ZFBS ��
���
���� ���
����

1SPöU�BUUSJCVUBCMF�UP�

0XOFST�PG�UIF�$PNQBOZ ��
���
���� ���
����

/PO�DPOUSPMMJOH�JOUFSFTUT ���
����  -   

��
���
���� ���
����

5PUBM�DPNQSFIFOTJWF�JODPNF�BUUSJCVUBCMF�UP�

0XOFST�PG�UIF�$PNQBOZ ��
���
���� ���
����

/PO�DPOUSPMMJOH�JOUFSFTUT ���
����  -   

��
���
���� ���
����

DIVIDENDS

%VSJOH�UIF�öOBODJBM�ZFBS
�UIF�$PNQBOZ�QBJE�UBY�FYFNQUFE�JOUFSJN�EJWJEFOE�PG�3.������QFS�PSEJOBSZ�TIBSF�UPUBMMJOH�3.���
������
JO�SFTQFDU�PG�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������

5IF�EJSFDUPST�EP�OPU�SFDPNNFOE�UIF�QBZNFOU�PG�BOZ�öOBM�EJWJEFOET�JO�SFTQFDU�PG�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������

RESERVES AND PROVISIONS

5IFSF�BSF�OP�NBUFSJBM�USBOTGFST�UP�BOE�GSPN�SFTFSWFT�BOE�QSPWJTJPOT�EVSJOH�UIF�öOBODJBM�ZFBS�

BAD AND DOUBTFUL DEBTS

#FGPSF� UIF�TUBUFNFOUT�PG�DPNQSFIFOTJWF� JODPNF�BOE�TUBUFNFOUT�PG�öOBODJBM�QPTJUJPO�PG� UIF�(SPVQ�BOE�PG� UIF�$PNQBOZ�XFSF�
NBEF�PVU
�UIF�EJSFDUPST�UPPL�SFBTPOBCMF�TUFQT�UP�BTDFSUBJO�UIBU�BDUJPO�IBE�CFFO�UBLFO�JO�SFMBUJPO�UP�UIF�XSJUJOH�Pò�PG�CBE�EFCUT�
BOE�UIF�NBLJOH�PG�BMMPXBODF�GPS�EPVCUGVM�EFCUT
�BOE�IBE�TBUJTöFE�UIFNTFMWFT�UIBU�UIFSF�XFSF�OP�LOPXO�CBE�EFCUT�IBE�CFFO�
XSJUUFO�Pò�BOE�BEFRVBUF�BMMPXBODF�IBE�CFFO�NBEF�GPS�EPVCUGVM�EFCUT�

"U�UIF�EBUF�PG� UIJT� SFQPSU
� UIF�EJSFDUPST�PG� UIF�$PNQBOZ�BSF�OPU�BXBSF�PG�BOZ�DJSDVNTUBODFT�UIBU�XPVME�SFOEFS� JU�OFDFTTBSZ�UP�
XSJUF�Pò�BOZ�CBE�EFCUT�PS�UP�NBLF�BOZ�QSPWJTJPO�GPS�EPVCUGVM�EFCUT�JO�SFTQFDU�PG�UIF�öOBODJBM�TUBUFNFOUT�PG�UIF�(SPVQ�BOE�PG�
UIF�$PNQBOZ��

DIRECTORS’�3&1035
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CURRENT ASSETS

#FGPSF� UIF�TUBUFNFOUT�PG�DPNQSFIFOTJWF� JODPNF�BOE�TUBUFNFOUT�PG�öOBODJBM�QPTJUJPO�PG� UIF�(SPVQ�BOE�PG� UIF�$PNQBOZ�XFSF�
NBEF�PVU
� UIF�EJSFDUPST� UPPL� SFBTPOBCMF�TUFQT� UP�FOTVSF� UIBU�BOZ�DVSSFOU�BTTFUT
�PUIFS� UIBO�EFCUT
�XIJDI�XFSF�VOMJLFMZ� UP�CF�
SFBMJTFE�JO�UIF�PSEJOBSZ�DPVSTF�PG�CVTJOFTT
�UIFJS�WBMVFT�BT�TIPXO�JO�UIF�BDDPVOUJOH�SFDPSET�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�
IBE�CFFO�XSJUUFO�EPXO�UP�BO�BNPVOU�UIBU�UIFZ�NJHIU�CF�FYQFDUFE�UP�CF�SFBMJTFE�

"U�UIF�EBUF�PG�UIJT�SFQPSU
�UIF�EJSFDUPST�BSF�OPU�BXBSF�PG�BOZ�DJSDVNTUBODFT�UIBU�XPVME�SFOEFS�UIF�WBMVFT�BUUSJCVUFE�UP�UIF�DVSSFOU�
BTTFUT�JO�UIF�öOBODJBM�TUBUFNFOUT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�NJTMFBEJOH�

CONTINGENT AND OTHER LIABILITIES

"U�UIF�EBUF�PG�UIJT�SFQPSU
�UIFSF�EPFT�OPU�FYJTU��

	J
� BOZ� DIBSHF�PO� UIF�BTTFUT�PG� UIF�(SPVQ�BOE�PG� UIF�$PNQBOZ� UIBU�IBT� BSJTFO� TJODF� UIF�FOE�PG� UIF�öOBODJBM� ZFBS�XIJDI�
TFDVSFT�UIF�MJBCJMJUJFT�PG�BOZ�PUIFS�QFSTPO
�PS

	JJ
� BOZ�DPOUJOHFOU�MJBCJMJUJFT�JO�SFTQFDU�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�UIBU�IBT�BSJTFO�TJODF�UIF�FOE�PG�UIF�öOBODJBM�ZFBS�

/P�DPOUJOHFOU� MJBCJMJUJFT�PS�PUIFS� MJBCJMJUJFT�PG� UIF�(SPVQ�BOE�PG� UIF�$PNQBOZ�IBT�CFDPNF�FOGPSDFBCMF
�PS� JT� MJLFMZ� UP�CFDPNF�
FOGPSDFBCMF�XJUIJO�UIF�QFSJPE�PG�UXFMWF�NPOUIT�BGUFS�UIF�FOE�PG�UIF�öOBODJBM�ZFBS�XIJDI
�JO�UIF�PQJOJPO�PG�UIF�EJSFDUPST
�XJMM�PS�
NBZ�TVCTUBOUJBMMZ�BòFDU�UIF�BCJMJUZ�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�UP�NFFU�UIFJS�PCMJHBUJPOT�BT�BOE�XIFO�UIFZ�GBMM�EVF�

VALUATION METHODS

"U� UIF�EBUF�PG� UIJT� SFQPSU
� UIF�EJSFDUPST�BSF�OPU�BXBSF�PG�BOZ�DJSDVNTUBODFT�XIJDI�IBWF�BSJTFO�XIJDI� SFOEFS�BEIFSFODF�UP� UIF�
FYJTUJOH�NFUIPET�PG�WBMVBUJPO�PG�BTTFUT�PS�MJBCJMJUJFT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�NJTMFBEJOH�PS�JOBQQSPQSJBUF�

CHANGE OF CIRCUMSTANCES

"U�UIF�EBUF�PG�UIJT�SFQPSU
�UIF�EJSFDUPST�BSF�OPU�BXBSF�PG�BOZ�DJSDVNTUBODFT
�OPU�PUIFSXJTF�EFBMU�XJUI�JO�UIJT�SFQPSU�PS�UIF�öOBODJBM�
TUBUFNFOUT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�UIBU�XPVME�SFOEFS�BOZ�BNPVOU�TUBUFE�JO�UIF�öOBODJBM�TUBUFNFOUT�NJTMFBEJOH�

ITEMS OF AN UNUSUAL NATURE

5IF�SFTVMUT�PG� UIF�PQFSBUJPOT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�GPS�UIF�öOBODJBM�ZFBS�XFSF�OPU� JO�UIF�PQJOJPO�PG�UIF�EJSFDUPST
�
TVCTUBOUJBMMZ�BòFDUFE�CZ�BOZ�JUFN
�USBOTBDUJPO�PS�FWFOU�PG�B�NBUFSJBM�BOE�VOVTVBM�OBUVSF�

5IFSF�IBT�OPU�BSJTFO� JO� UIF� JOUFSWBM�CFUXFFO�UIF�FOE�PG� UIF�öOBODJBM�ZFBS�BOE�UIF�EBUF�PG� UIJT� SFQPSU�BOZ� JUFN
� USBOTBDUJPO�PS�
FWFOU�PG�B�NBUFSJBM�BOE�VOVTVBM�OBUVSF�MJLFMZ
�JO�UIF�PQJOJPO�PG�UIF�EJSFDUPST
�UP�BòFDU�TVCTUBOUJBMMZ�UIF�SFTVMUT�PG�UIF�PQFSBUJPOT�
PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�GPS�UIF�öOBODJBM�ZFBS�JO�XIJDI�UIJT�SFQPSU�JT�NBEF�

ISSUE OF SHARES AND DEBENTURES

%VSJOH�UIF�öOBODJBM�ZFBS
�UIF�$PNQBOZ�IBE�JODSFBTFE�JUT��

	J
� BVUIPSJTFE�TIBSF�DBQJUBM�GSPN�3.��
���
������UP�3.��
���
������CZ�DSFBUJPO�PG�BO�BEEJUJPOBM����
���
����PSEJOBSZ�TIBSFT�
PG�3.�������FBDI��BOE

DIRECTORS’�3&1035
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ISSUE OF SHARES AND DEBENTURES  cont’d

	JJ
� JTTVFE�BOE�QBJE�VQ�TIBSF�DBQJUBM�PG��

� 	B
� ��
���
����OFX�PSEJOBSZ�TIBSFT�PG�3.�����FBDI�GSPN�UIF�FYFSDJTF�PG�&NQMPZFF�4IBSF�0QUJPO�4DIFNFT�BU�BO�FYFSDJTF�
QSJDF�PG�3.������QFS�PSEJOBSZ�TIBSF�GPS�B�UPUBM�DBTI�DPOTJEFSBUJPO�PG�3.�
���
�����

� 	C
� �
���
�����OFX�PSEJOBSZ�TIBSFT�PG�3.�����FBDI�GSPN�UIF�FYFSDJTF�PG�&NQMPZFF�4IBSF�0QUJPO�4DIFNFT�BU�BO�FYFSDJTF�
QSJDF�PG�3.������QFS�PSEJOBSZ�TIBSF�GPS�B�UPUBM�DBTI�DPOTJEFSBUJPO�PG�3.���
�����

� 	D
� �
����OFX�PSEJOBSZ�TIBSFT�PG�3.�����FBDI�GSPN�UIF�FYFSDJTF�PG�XBSSBOUT�BU�BO�FYFSDJTF�QSJDF�PG�3.�����QFS�PSEJOBSZ�
TIBSF�GPS�B�UPUBM�DBTI�DPOTJEFSBUJPO�PG�3.�����

5IF�OFX�PSEJOBSZ�TIBSFT�JTTVFE�EVSJOH�UIF�öOBODJBM�ZFBS�SBOL�QBSJ�QBTTV�JO�BMM�SFTQFDUT�XJUI�UIF�FYJTUJOH�PSEJOBSZ�TIBSFT�PG�UIF�
$PNQBOZ�

5IF�$PNQBOZ�EJE�OPU�JTTVF�BOZ�EFCFOUVSFT�EVSJOH�UIF�öOBODJBM�ZFBS�

EMPLOYEE SHARE OPTION SCHEMES

/P�PQUJPOT�XFSF�HSBOUFE� UP�BOZ�QFSTPO� UP� UBLF�VQ�VOJTTVFE�TIBSFT�PG� UIF�$PNQBOZ�EVSJOH� UIF�öOBODJBM� ZFBS�BQBSU� GSPN�UIF�
JTTVF�PG�PQUJPOT�QVSTVBOU�UP�UIF�&NQMPZFFT�4IBSF�0QUJPO�4DIFNF�	i&404w
�

"U�BO�&YUSBPSEJOBSZ�(FOFSBM�.FFUJOH�IFME�PO��OE�+VOF�����
� UIF�$PNQBOZ�T� TIBSFIPMEFST�BQQSPWFE� UIF�FTUBCMJTINFOU�PG�BO�
FNQMPZFFT�� TIBSF�PQUJPO� TDIFNF� 	&404
�PG�OPU�NPSF� UIBO�����PG� UIF� UPUBM� JTTVFE�BOE�QBJE�VQ�PSEJOBSZ� TIBSF�DBQJUBM�PG� UIF�
$PNQBOZ�UP�FMJHJCMF�%JSFDUPST�BOE�FNQMPZFFT�PG�UIF�(SPVQ�

5IF�DPNNJUUFF�BENJOJTUFSJOH� UIF�&404�DPNQSJTFT���NFNCFST
�%BUP��%S��1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS
�.S�-FPX�/BO�
$IZF
�5VBO�)BKJ�*TIBL�#JO�)BTIJN�BOE�.T�$IFX�"OO�/FJ�

5IF�$PNQBOZ�IBE�HSBOUFE�UPUBM���
���
����TIBSF�PQUJPOT�JO�ZFBS�������%VSJOH�UIF�öOBODJBM�ZFBS
�UIF�$PNQBOZ�IBE�HSBOUFE�BO�
BEEJUJPOBM��
���
����TIBSF�PQUJPOT�VOEFS�UIF�FNQMPZFF�TIBSF�PQUJPO�TDIFNF�

5IF� TBMJFOU� GFBUVSFT� BOE� PUIFS� UFSNT� PG� UIF� &NQMPZFF� 4IBSF� 0QUJPOT� 4DIFNFT� BSF� EJTDMPTFE� JO� /PUF� ��� UP� UIF� öOBODJBM�
TUBUFNFOUT�

Grant Date Vesting Date Exercise price (RM) Number of options

�SE�+VOF����� �SE�+VOF����� ����� ��
���
����

�TU�+VMZ����� ����� ��
���
����

�TU�+VMZ����� ����� ��
���
����

�UI�+VMZ����� �UI�+VMZ����� ����� ��
���
����

�TU�+VMZ����� ����� ����
����

�TU�+VMZ����� ����� ��
���
����

��UI�+BOVBSZ����� ��UI�+BOVBSZ����� ����� ��
���
����

�UI�%FDFNCFS����� �UI�%FDFNCFS����� ����� ����
����

�TU�+VMZ����� ����� ����
����

���
���
���

5IF�TDIFNF�GPS�BMM�UIF�TIBSF�PQUJPOT�HSBOUFE�TIBMM�CF�JO�GPSDF�GPS�EVSBUJPO�PG���ZFBST�FòFDUJWF���UI�+VOF������PS�NBZ�CF�FYUFOEFE�
GPS�B�GVSUIFS�QFSJPE�VQ�UP�öWF�	�
�ZFBST�BU�UIF�EJTDSFUJPO�PG�UIF�#PBSE�VQPO�UIF�SFDPNNFOEBUJPO�PG�UIF�0QUJPO�$PNNJUUFF�

5IF�$PNQBOZ�IBT�CFFO�HSBOUFE�FYFNQUJPO�CZ�UIF�$PNQBOJFT�$PNNJTTJPO�PG�.BMBZTJB�GSPN�IBWJOH�UP�EJTDMPTF�UIF�OBNF�PG�UIF�
PQUJPO�IPMEFST
�PUIFS�UIBO�EJSFDUPST
�XIP�IBWF�CFFO�HSBOUFE�PQUJPOT�UP�TVCTDSJCF�GPS�MFTT�UIBO����
����PSEJOBSZ�TIBSFT�PG�3.����
FBDI��5IJT�JOGPSNBUJPO�IBT�CFFO�TFQBSBUFMZ�öMFE�XJUI�UIF�$PNQBOJFT�$PNNJTTJPO�PG�.BMBZTJB�

DIRECTORS’�3&1035
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WARRANTS

0O��TU�"VHVTU�����
�UIF�$PNQBOZ�IBWF�NBEF�B�CPOVT�JTTVF�PG���
���
����XBSSBOUT�PO�UIF�CBTJT�PG�POF�XBSSBOU�GPS�FWFSZ�UXP�
FYJTUJOH�PSEJOBSZ�TIBSFT�PG�3.�����FBDI�JO�UIF�$PNQBOZ�IFME��

"T�PG�UIF�FOE�PG�UIF�SFQPSUJOH�EBUF
��
����VOJUT�PG�XBSSBOUT�XFSF�FYFSDJTFE�BOE�DPOWFSUFE�UP�PSEJOBSZ�TIBSFT�

DIRECTORS

5IF�EJSFDUPST�JO�PóDF�TJODF�UIF�EBUF�PG�UIF�MBTU�SFQPSU�BSF��

%BUP��%S��1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS� � �
5VBO�)BKJ�*TIBL�#JO�)BTIJN�
.S�-FPX�/BO�$IZF�
.S�.BMBZBOEJ�!�,BMBJBSBTV�
.S�/BEBSBKBI�"�-�.BOJDLBN� ��resigned on 31.7.2012

DIRECTORS’ INTERESTS

"DDPSEJOH� UP� UIF�3FHJTUFS�PG�%JSFDUPST��4IBSFIPMEJOHT�LFQU�CZ� UIF�$PNQBOZ�VOEFS�4FDUJPO�����PG� UIF�$PNQBOJFT�"DU
������ JO�
.BMBZTJB
�UIF�JOUFSFTUT�PG�UIPTF�EJSFDUPST�XIP�IFME�PóDF�BU�UIF�FOE�PG�UIF�öOBODJBM�ZFBS�JO�TIBSFT�JO�UIF�$PNQBOZ�BOE�JUT�SFMBUFE�
DPSQPSBUJPOT�EVSJOH�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������BSF�BT�GPMMPXT��

 Number of ordinary shares of RM0.10 each

At
1.1.2012 Bought Sold

At
31.12.2012

5IF�$PNQBOZ

SMR Technologies Berhad

%BUP��%S��1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS �
���
��� �
���
��� - �
���
���

.S�-FPX�/BO�$IZF �
���
��� �
���
��� 	���
���
 �
���
���

5VBO�)BKJ�*TIBL�#JO�)BTIJN ��
��� ���
��� 	���
���
 ���
���

.S�.BMBZBOEJ�!�,BMBJBSBTV ��
��� - - ��
���

 Number of options over ordinary shares of 
 RM0.10 each

At
1.1.2012 Granted Exercised

At
31.12.2012

5IF�$PNQBOZ

SMR Technologies Berhad

%BUP��%S��1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS �
���
��� - 	�
���
���
 ���
���

-FPX�/BO�$IZF ���
��� ���
��� 	���
���
 ���
���

Ishak Bin Hashim ���
��� ���
��� 	���
���
 ���
���

#Z�WJSUVF�PG�UIFJS�JOUFSFTUT�JO�TIBSFT�JO�UIF�$PNQBOZ
�%BUP��%S��1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS
�5VBO�)BKJ�*TIBL�#JO�)BTIJN
�
.S�-FPX�/BO�$IZF�BOE�.S�.BMBZBOEJ�!�,BMBJBSBTV�BSF�BMTP�EFFNFE�JOUFSFTUFE�JO�TIBSFT�JO�UIF�TVCTJEJBSJFT�UP�UIF�FYUFOU�UIBU�UIF�
$PNQBOZ�IBT�BO�JOUFSFTU�

0UIFS�UIBO�BT�TUBUFE�BCPWF
�OPOF�PG�UIF�PUIFS�EJSFDUPST�JO�PóDF�BU�UIF�FOE�PG�UIF�öOBODJBM�ZFBS�IBWF�BOZ�JOUFSFTU�JO�UIF�TIBSFT�PG�
UIF�$PNQBOZ�BOE�JUT�SFMBUFE�DPSQPSBUJPOT�

DIRECTORS’�3&1035
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DIRECTORS’ BENEFITS

4JODF� UIF�FOE�PG� UIF�QSFWJPVT�öOBODJBM�ZFBS
�OP�EJSFDUPS�PG� UIF�$PNQBOZ�IBT� SFDFJWFE�PS�CFDPNF�FOUJUMFE� UP� SFDFJWF�B�CFOFöU�
	PUIFS�UIBO�B�CFOFöU�JODMVEFE�JO�UIF�BHHSFHBUF�BNPVOU�PG�FNPMVNFOUT�SFDFJWFE�PS�EVF�BOE�SFDFJWBCMF�CZ�UIF�EJSFDUPST�TIPXO�
JO�UIF�öOBODJBM�TUBUFNFOUT
�CZ�SFBTPO�PG�B�DPOUSBDU�NBEF�CZ�UIF�$PNQBOZ�PS�B�SFMBUFE�DPSQPSBUJPO�XJUI�UIF�EJSFDUPS�PS�XJUI�B�
öSN�PG�XIJDI�UIF�EJSFDUPS�JT�B�NFNCFS
�PS�XJUI�B�DPNQBOZ�JO�XIJDI�UIF�EJSFDUPS�IBT�B�TVCTUBOUJBM�öOBODJBM�JOUFSFTU�

/FJUIFS� EVSJOH� OPS� BU� UIF� FOE� PG� UIF� öOBODJBM� ZFBS� XBT� UIF� $PNQBOZ� PS� BOZ� PG� JUT� SFMBUFE� DPSQPSBUJPOT� B� QBSUZ� UP� BOZ�
BSSBOHFNFOU� XIPTF� PCKFDU� XBT� UP� FOBCMF� UIF� EJSFDUPST� UP� BDRVJSF� CFOFöUT� CZ� NFBOT� PG� UIF� BDRVJTJUJPO� PG� TIBSFT� JO
� PS�
EFCFOUVSFT�PG
� UIF�$PNQBOZ�PS�BOZ�PUIFS�CPEZ�DPSQPSBUF
�PUIFS� UIBO�UIPTF�BSJTJOH� GSPN�UIF�TIBSF�PQUJPOT�HSBOUFE�VOEFS� UIF�
&NQMPZFF�4IBSF�0QUJPO�4DIFNFT�

TREASURY SHARES

%VSJOH�UIF�öOBODJBM�ZFBS
�UIF�$PNQBOZ�SFQVSDIBTFE��
���
����PG�JUT�JTTVFE�PSEJOBSZ�TIBSFT�GSPN�UIF�PQFO�NBSLFU�BU�BO�BWFSBHF�
QSJDF�PG����TFO�QFS�PSEJOBSZ�TIBSF�

EVENTS DURING AND AFTER TO THE FINANCIAL YEAR

%FUBJMT�PG�UIF�TJHOJöDBOU�BOE�BGUFS�FWFOUT�BSF�EJTDMPTFE�JO�/PUF����UP�UIF�öOBODJBM�TUBUFNFOUT�

AUDITORS

5IF�BVEJUPST
�.FTTST�#BLFS�5JMMZ�.POUFJSP�)FOH
�IBWF�FYQSFTTFE�UIFJS�XJMMJOHOFTT�UP�DPOUJOVF�JO�PóDF�

0O�CFIBMG�PG�UIF�#PBSE


DATO’ DR. PALANIAPPAN A/L RAMANATHAN CHETTIAR
Director

LEOW NAN CHYE
Director

,VBMB�-VNQVS

%BUF����UI�"QSJM�����

DIRECTORS’�3&1035
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  Group  Company

31.12.2012 31.12.2011 1.1.2011 31.12.2012 31.12.2011 1.1.2011

Note  RM  RM  RM  RM  RM  RM 

ASSETS

Non-current assets

1SPQFSUZ
�QMBOU�BOE�FRVJQNFOU 4 ��
���
���� ��
���
���� ��
���
����  -    -    -   

Investment in subsidiaries 5  -    -    -   ���
���
���� ���
���
���� ���
���
����

Goodwill on consolidation � ��
���
���� ��
���
���� ��
���
����  -    -    -   

Intangible assets 7  -    -   �����  -    -    -   

%FWFMPQNFOU�DPTUT � ��
���
���� ���
���
���� ���
���
����  -    -    -   

5SBEF�BOE�PUIFS�SFDFJWBCMFT � ��
���
����  -    -    -    -    -   

���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
����

Current assets

Inventories �� ���
���� ���
���� ���
����  -    -    -   

5SBEF�BOE�PUIFS�SFDFJWBCMFT � ���
���
���� ���
���
���� ��
���
���� ����
���� ���
���� ��
����

Amount due from subsidiaries ��  -    -    -   ��
���
���� ��
���
���� ��
���
����

5BY�SFDPWFSBCMF  757 �����  -    757 �����  -   

%FQPTJUT�QMBDFE�XJUI�MJDFOTFE�
banks �� ��
���
���� ����
���� ����
����  -    -    -   

Cash and bank balances ��
���
���� ��
���
���� ���
���� ��
���� ���
���� �����

���
���
���� ���
���
���� ��
���
���� ��
���
���� ��
���
���� ��
���
����

TOTAL ASSETS ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
����

EQUITY AND LIABILITIES

Equity attributable to owners 
of the Company

Share capital �� ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
����

Share premium �� ��
���
���� ��
���
���� ��
���
���� ��
���
���� ��
���
���� ��
���
����

5SFBTVSZ�TIBSFT �� �	���
���
  -    -   �	���
���


4IBSF�CBTFE�QBZNFOU�SFTFSWF �� ����
���� ����
����  -   ����
���� ����
����  -   

Revaluation reserve �� ��
���
���� ��
���
���� ��
���
����  -    -    -   

'PSFJHO�DVSSFODZ�USBOTMBUJPO
reserve �� ���
���� ����
���� ���
����  -    -    -   

-FHBM�SFTFSWF �� ����
���� ����
���� ���
����  -    -    -   

3FUBJOFE�FBSOJOHT�	BDDVNVMBUFE�
MPTTFT
 ���
���
���� ���
���
���� ��
���
���� �	�
���
���
 �	�
���
���
 �	�
���
���


���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
����

/PO�DPOUSPMMJOH�JOUFSFTUT ���
���� ���
���� ��
����  -    -    -   

Total Equity ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
����
       
       

STATEMENTS OF�'*/"/$*"-�104*5*0/
"4�"5���45�%&$&.#&3�����

cont’d
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  Group  Company

31.12.2012 31.12.2011 1.1.2011 31.12.2012 31.12.2011 1.1.2011

Note  RM  RM  RM  RM  RM  RM 

Non-current liabilities

)JSF�QVSDIBTF�QBZBCMFT �� ��
���
���� ��
���
���� ���
����  -    -    -   

-FBTJOH�MJBCJMJUJFT ��  -   ���
����  -    -    -    -   

%FGFSSFE�UBY�MJBCJMJUJFT �� ���
���� ���
���� ����
����  -    -    -   

��
���
���� ��
���
���� ����
����  -    -    -   

Current liabilities

5SBEF�BOE�PUIFS�QBZBCMFT �� ��
���
���� ��
���
���� ��
���
���� ����
���� ���
���� ��
���
����

)JSF�QVSDIBTF�QBZBCMFT �� ��
���
���� ��
���
���� ���
����  -    -    -   

-FBTJOH�MJBCJMJUJFT �� ���
���� ����
����  -    -    -    -   

Bank overdrafts - secured 22  -    -   ��
���
����  -    -    -   

5BY�QBZBCMFT ����
���� ����
���� ����
����  -    -    -   

Amount due to subsidiaries ��  -    -    -    -   ��
���
���� ����
����

��
���
���� ��
���
���� ��
���
���� ����
���� ��
���
���� ��
���
����

Total liabilities ��
���
���� ��
���
���� ��
���
���� ����
���� ��
���
���� ��
���
����

TOTAL EQUITY AND LIABILITIES ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
���� ���
���
����

STATEMENTS OF�'*/"/$*"-�104*5*0/
"4�"5���45�%&$&.#&3�����
cont’d

5IF�BDDPNQBOZJOH�OPUFT�GPSN�BO�JOUFHSBM�QBSU�PG�UIFTF�öOBODJBM�TUBUFNFOUT�
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 Group  Company

2012 2011 2012 2011

Note  RM  RM  RM  RM 

Revenue �� ���
���
���� ���
���
���� ��
���
����  -   

Cost of sales �	��
���
���
 �	��
���
���
  -    -   

(3044�130'*5 ���
���
���� ���
���
���� ��
���
����  -   

Other operating income ����
���� ����
���� ���
���� �����

Administrative expenses �	�
���
���
 �	�
���
���
 �	�
���
���
 �	�
���
���


(BJO�PO�EJTQPTBM�PG�TVCTJEJBSZ  -   ��
����  -    -   

01&3"5*/(�130'*5�	-044
 24 ���
���
���� ��
���
���� ���
���� �	�
���
���


'JOBODF�DPTUT 25 �	���
���
 �	���
���
  -    -   

130'*5�	-044
�#&'03&�5"9"5*0/ ���
���
���� ��
���
���� ���
���� �	�
���
���


5BYBUJPO �� �	�
���
���
 �	���
���
 �	��
 �����

130'*5�	-044
�'03�5)&�'*/"/$*"-�:&"3 ��
���
���� ��
���
���� ���
���� �	�
���
���


0UIFS�$PNQSFIFOTJWF�*ODPNF�

��BNPSUJTBUJPO�PG�SFWBMVBUJPO�SFTFSWF�	/PUF���
 �	��
���
 �	��
���
  -    -   

��GPSFJHO�DVSSFODZ�USBOTMBUJPO �	���
���
 ���
����  -    -   

�	���
���
 ���
����  -    -   

TOTAL COMPREHENSIVE INCOME/(LOSS) 
FOR THE FINANCIAL YEAR ��
���
���� ��
���
���� ���
���� �	�
���
���


Profit/(loss) attributable to:

0XOFST�PG�UIF�$PNQBOZ ��
���
���� ��
���
���� ���
���� �	�
���
���


/PO�DPOUSPMMJOH�JOUFSFTUT ���
���� ���
����  -    -   

��
���
���� ��
���
���� ���
���� �	�
���
���


Total comprehensive income/(loss) 
attributable to:

0XOFST�PG�UIF�$PNQBOZ ��
���
���� ��
���
���� ���
���� �	�
���
���


/PO�DPOUSPMMJOH�JOUFSFTUT ���
���� ���
����  -    -   

��
���
���� ��
���
���� ���
���� �	�
���
���


Earning/(loss) per share attributable to
Owners of the Company (sen)

#BTJD
�FBSOJOH�QFS�PSEJOBSZ�TIBSF ��	B
 ������ ������

%JMVUFE
�FBSOJOH�QFS�PSEJOBSZ�TIBSF ��	C
 ������ ������

STATEMENTS OF�$0.13&)&/4*7&�*/$0.&
'03�5)&�'*/"/$*"-�:&"3�&/%&%���45�%&$&.#&3�����
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40

 A
tt

rib
ut

ab
le

 to
 o

w
ne

rs
 o

f t
he

 C
om

pa
ny

 

 N
on

-D
ist

rib
ut

ab
le

 
Di

st
rib

ut
ab

le

No
te

Sh
ar

e
Ca

pi
ta

l
Sh

ar
e

Pr
em

iu
m

Sh
ar

e
Ba

se
d

Pa
ym

en
t

Re
se

rv
e

Re
va

lu
at

io
n

Re
se

rv
e

Fo
re

ig
n

Cu
rr

en
cy

Tr
an

sla
tio

n
Re

se
rv

e
Le

ga
l

Re
se

rv
e

Tr
ea

su
ry

Sh
ar

es
Re

ta
in

ed
Ea

rn
in

gs
To

ta
l

No
n

Co
nt

ro
lli

ng
In

te
re

st
s

To
ta

l
Eq

ui
ty

RM
RM

RM
RM

RM
RM

RM
RM

RM
RM

RM

Gr
ou

p
#B

MB
OD
F�
BT
�B
U��

TU
�+B

OV
BS
Z�
��

��
��

��
�

��

�

��

��
��

�
��


�
��

�
 -   

��

�
��


�
��

�
��
�

��

��
��
�

��

��
 -   

�

��

�

��

��
��
�

��

�

��

��
��

�
��

�
��


�
��


�
��

�

Iss
ua

nc
e 

of
 sh

ar
es

 
��

�
��


�
��

�
��
��


�
��

�
 -   

 -   
 -   

 -   
 -   

 -   
��

�
��


�
��

�
 -   

��

�
��


�
��

�

Am
or

tis
at

io
n 

of
 re

va
lu

at
io

n 
re

se
rv

e
 -   

 -   
 -   

 -   
 -   

 -   
 -   

��
�

��

��
��
�

��

��
 -   

��
�

��

��

5S
BO

TGF
S�U
P�
MF
HB

M�S
FT
FS
WF

 -   
 -   

 -   
 -   

 -   
��
��


�
��

�
 -   

�	�
��


�
��



 -   

 -   
 -   

"D
RV

JTJ
UJP

O�
PG
�TV

CT
JE
JB
SZ

 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   
��

�
��

�
��

�
��

�

%J
TQ
PT
BM
�P
G�T
VC

TJE
JB
SZ

 -   
 -   

 -   
 -   

 -   
 -   

 -   
��
�

��

��
��
�

��

��
 -   

��
�

��

��

4I
BS
F�
CB

TF
E�
QB

ZN
FO

U
 -   

 -   
��
��


�
��

�
 -   

 -   
 -   

 -   
 -   

��
��


�
��

�
 -   

��
��


�
��

�

&Y
FS
DJT

FE
�P
G�F

N
QM
PZ

FF
�TI

BS
F

op
tio

n 
sc

he
m

es
 -   

��

�
��

�
�	�


�
��



 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   

5P
UB
M�D
PN

QS
FI

FO
TJW

F�
JO
DP
N
F�
GP
S

UI
F�
öO

BO
DJB

M�Z
FB
S

 -   
 -   

 -   
�	�

�

��

�

��
�

��

��
 -   

 -   
��

�
��


�
��

�
��

�
��


�
��

�
��
�

��

��
��

�
��


�
��

�

#B
MB
OD
F�
BT
�B
U��

�T
U�%

FD
FN

CF
S��

��
�

��
�

��

�

��

��
��

�
��


�
��

�
��
��


�
��

�
��

�
��


�
��

�
��
��


�
��

�
��
��


�
��

�
 -   

��
�

��

�

��

��
��
�

��

�

��

��
��
�

��

��
��
�

��

�

��

��

Iss
ua

nc
e 

of
 sh

ar
es

 
��

��

�
��


�
��

�
��
��


�
��

�
 -   

 -   
 -   

 -   
 -   

 -   
��

�
��


�
��

�
 -   

��

�
��


�
��

�

4I
BS
F�
CV

Z�
CB

DL
 -   

 -   
 -   

 -   
 -   

 -   
�	�

��

�
��



 -   

�	�
��


�
��



 -   

�	�
��


�
��




Am
or

tis
at

io
n 

of
 re

va
lu

at
io

n 
re

se
rv

e 
 -   

 -   
 -   

 -   
 -   

 -   
 -   

��
�

��

��
��
�

��

��
 -   

��
�

��

��

5S
BO

TGF
S�U
P�
MF
HB

M�S
FT
FS
WF

 -   
 -   

 -   
 -   

 -   
��
�

��

��
 -   

�	�
�

��

�

 -   

 -   
 -   

"D
RV

JTJ
UJP

O�
PG
�TV

CT
JE
JB
SZ

 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   

4I
BS
F�
CB

TF
E�
QB

ZN
FO

U
 -   

 -   
��
��


�
��

�
 -   

 -   
 -   

 -   
 -   

��
��


�
��

�
 -   

��
��


�
��

�

&Y
FS
DJT

FE
�P
G�F

N
QM
PZ

FF
�TI

BS
F�
PQ

UJP
O

sc
he

m
es

 -   
��
��


�
��

�
�	�

��

�
��



 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   

'P
SGF

JUV
SF
�P
G�F

N
QM
PZ

FF
�TI

BS
F�
PQ

UJP
O�

sc
he

m
es

 -   
 -   

�	�
�

��

�

 -   

 -   
 -   

 -   
��
�

��

��
 -   

 -   
 -   

Co
nv

er
sio

n 
of

 w
ar

ra
nt

��
��

�
��
��

�
 -   

 -   
 -   

 -   
 -   

 -   
��
��

�
 -   

��
��

�

%J
WJ
EF

OE
�Q
BJ
E

 -   
 -   

 -   
 -   

 -   
 -   

 -   
�	�

��

�
��



�	�

��

�
��



 -   

�	�
��


�
��




5P
UB
M�D
PN

QS
FI

FO
TJW

F�
JO
DP
N
F�
GP
S�

UI
F�
öO

BO
DJB

M�Z
FB
S

 -   
 -   

 -   
�	�

�

��

�

�	�

��

�
��



 -   

 -   
��

�
��


�
��

�
��

�
��


�
��

�
��
�

��

��
��

�
��


�
��

�

#B
MB
OD
F�
BT
�B
U��

�T
U�%

FD
FN

CF
S��

��
�

��
�

��

�

��

��
��

�
��


�
��

�
��
��


�
��

�
��

�
��


�
��

�
��
�

��

��
��
��


�
��

�
�	�

��

�
��



��
�

��

�

��

��
��
�

��

�

��

��
��
�

��

��
��
�

��

�

��

��
 

 
 

 
 

 
 

 
 

 
 

 

STATEMENTS OF�$)"/(&4�*/�&26*5:
'03�5)&�'*/"/$*"-�:&"3�&/%&%���45�%&$&.#&3�����



41

            

 Attributable to Owners of the Company 

Non-distributable Distributable

Share
Capital

Share
Premium

Share
Based

Payment
Reserve

Treasury
Shares

Accumulated
Losses

Total
Equity

Company RM RM RM RM RM RM

#BMBODF�BT�BU��TU�+BOVBSZ����� ���
���
���� ��
���
����  -    -   �	�
���
���
 ���
���
����

Issuance of shares ��
���
���� ����
����  -    -    -   ��
���
����

4IBSF�CBTFE�QBZNFOU  -    -   ����
����  -    -   ����
����

&YFSDJTF�PG�FNQMPZFF�TIBSF�PQUJPO
schemes  -   ��
���� �	�
���
  -    -    -   

5PUBM�DPNQSFIFOTJWF�MPTT�GPS�
UIF�öOBODJBM�ZFBS  -    -    -    -   �	�
���
���
 �	�
���
���


#BMBODF�BT�BU���TU�%FDFNCFS����� ���
���
���� ��
���
���� ����
����  -   �	�
���
���
 ���
���
����

Issuance of shares ��
���
���� ����
����  -    -    -   ��
���
����

4IBSF�CVZ�CBDL  -    -    -   �	���
���
  -   �	���
���


4IBSF�CBTFE�QBZNFOU  -    -   ����
����  -    -   ����
����

&YFSDJTF�PG�FNQMPZFF�TIBSF�PQUJPO
schemes  -   ����
���� �	���
���
  -    -    -   

'PSGFJUVSF�PG�FNQMPZFF�TIBSF
option schemes  -    -   �	��
���
  -   ���
����  -   

Conversion of warrant ����� �����  -    -    -   �����

%JWJEFOE�QBJE  -    -    -    -   �	���
���
 �	���
���


5PUBM�DPNQSFIFOTJWF�JODPNF�GPS�
UIF�öOBODJBM�ZFBS  -    -    -    -   ���
���� ���
����

#BMBODF�BT�BU���TU�%FDFNCFS����� ���
���
���� ��
���
���� ����
���� �	���
���
 �	�
���
���
 ���
���
���

STATEMENTS OF�$)"/(&4�*/�&26*5:
'03�5)&�'*/"/$*"-�:&"3�&/%&%���45�%&$&.#&3�����

cont’d
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 Group  Company

2012 2011 2012 2011

 RM  RM  RM  RM 

$"4)�'-084�'30.�01&3"5*/(�"$5*7*5*&4�

1SPöU�	MPTT
�CFGPSF�UBYBUJPO ���
���
���� ��
���
���� ���
���� �	�
���
���


"EKVTUNFOUT�GPS�

Amortisation ��
���
���� ��
���
����  -    -   

%FQSFDJBUJPO� ��
���
���� ��
���
����  -    -   

&òFDUT�PG�GPSFJHO�FYDIBOHF�SBUF�DIBOHFT �	���
���
 ���
����  -    -   

	(BJO
�MPTT�PO�EJTQPTBM�PG�

��QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU  -   �	��
���
  -    -   

��JOWFTUNFOU�JO�TVCTJEJBSZ  -   �	�
���
  -   ���
����

#BSHBJO�QVSDIBTF�BSJTJOH�GSPN�BDRVJTJUJPO�PG�TVCTJEJBSZ �	��
���
 �	��
���
  -    -   

%JWJEFOE�JODPNF  -    -   �	�
���
���
  -   

Interest expense ����
���� ����
����  -    -   

Interest income �	��
���
 �	��
���
  -   �	���


4IBSF�CBTFE�QBZNFOU�FYQFOTFT ����
���� ����
���� ����
���� ����
����

1SPQFSUZ
�QMBOU�BOE�FRVJQNFOU�XSJUUFO�Pò ���
���� ��
����  -    -   

0QFSBUJOH�$BTI�'MPXT�#FGPSF�8PSLJOH�$BQJUBM�$IBOHFT ���
���
���� ���
���
���� �	�
���
���
 �	���
���


$IBOHFT�*O�8PSLJOH�$BQJUBM�

Inventories ��
���� �����  -    -   

1BZBCMFT �	���
���
 �	�
���
���
 ���
���� �	�
���
���


Receivables �	�
���
���
 �	�
���
���
 �	���
���
 �	��
���


��
���
���� ��
���
���� �	�
���
���
 �	�
���
���


5BY�QBJE �	���
���
 �	���
���
 �	���
 �	���


5BY�SFGVOE �����  -   �����  -   

Interest paid �	��
���
 �	���
���
  -    -   

Interest received ���
���� ���
����  -    752 

/FU�0QFSBUJOH�$BTI�'MPXT ��
���
���� ��
���
���� �	�
���
���
 �	�
���
���


STATEMENTS OF�$"4)�'-084
'03�5)&�'*/"/$*"-�:&"3�&/%&%���45�%&$&.#&3�����
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 Group  Company

2012 2011 2012 2011

 RM  RM  RM  RM 

$"4)�'-084�'30.�*/7&45*/(�"$5*7*5*&4�

%FQPTJU�	IFME
�XJUIESBX�BT�TFDVSJUZ�WBMVF �	���
���
 ����
����  -    -   

Investment in subsidiaries  -    -   �	���
���
 �	���
���


1VSDIBTF�PG�QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU�	/PUF�"
 �	���
���
 �	���
���
  -    -   

Addition of development expenditure �	���
���
  -    -    -   

/FU�DBTI�	PVUøPX
�JOøPX�PO�JOWFTUNFOU�JO�TVCTJEJBSJFT
	/PUF�#
 �	���
���
 ���
����  -    -   

/FU�DBTI�PVUøPX�PO�EJTQPTBM

EJTQPTBM�PG�TVCTJEJBSZ�  -   �	���
  -    -   

QMBOU�BOE�FRVJQNFOU  -   ���
����  -    -   

1SPDFFET�GSPN�EJTQPTBM�PG�TVCTJEJBSZ  -    -    -    5 

%JWJEFOE�JODPNF  -    -   ��
���
����  -   

/FU�*OWFTUJOH�$BTI�'MPXT �	�
���
���
 ����
���� ����
���� �	���
���


$"4)�'-084�'30.�'*/"/$*/(�"$5*7*5*&4�

Interest paid �	���
���
 �	���
���
  -    -   

Issuance of share capital ��
���
���� ��
���
���� ��
���
���� ��
���
����

Premium on issuance of share capital ���
��� ����
���� ���
��� ����
����

4IBSF�CVZ�CBDL �	���
���
  -   �	���
���
  -   

%JWJEFOE�QBJE �	���
���
  -   �	���
���
  -   

Advance from subsidiaries  -    -   ��
���
���� ��
���
����

3FQBZNFOU�PG�IJSF�QVSDIBTF�QBZBCMFT �	�
���
���
 �	�
���
���
  -    -   

3FQBZNFOU�PG�MFBTJOH�MJBCJMJUJFT �	���
���
 �	���
���
  -    -   

/FU�'JOBODJOH�$BTI�'MPXT �	�
���
���
 ����
���� �
���
��� ��
���
����

/&5�$)"/(&�*/�$"4)�"/%�$"4)�&26*7"-&/54 �
���
��� ��
���
���� 	��
���
 ���
����

$"4)�"/%�$"4)�&26*7"-&/54�"5�5)&�#&(*//*/(�0'�
5)&�'*/"/$*"-�:&"3 ��
���
���� �	�
���
���
 ���
���� �����

$"4)�"/%�$"4)�&26*7"-&/54�"5�5)&�&/%�0'�
5)&�'*/"/$*"-�:&"3 �
���
��� ��
���
���� �
��� ���
����

"/"-:4*4�0'�$"4)�"/%�$"4)�&26*7"-&/54�

  Cash and bank balances ��
���
���� ��
���
���� ��
���� ���
����

��%FQPTJUT�QMBDFE�XJUI�MJDFOTFE�CBOLT ��
���
���� ����
����  -    -   

��
���
���� ��
���
���� ��
���� ���
����

��-FTT���%FQPTJUT�IFME�BT�TFDVSJUZ�WBMVF �	���
���
 �	���
���
  -    -   

��
���
���� ��
���
���� ��
���� ���
����
    

STATEMENTS OF�$"4)�'-084
'03�5)&�'*/"/$*"-�:&"3�&/%&%���45�%&$&.#&3�����
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A. PURCHASE OF PROPERTY, PLANT AND EQUIPMENT  

� %VSJOH� UIF�öOBODJBM� ZFBS
� UIF�(SPVQ�BDRVJSFE�QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU�BNPVOUJOH� UP�3.����
������ 	������������
3.�
���
�����������������3.���
�����
�PG�XIJDI�3.�/JM� 	������������3.�
���
�����������������3.��
�����
�XFSF�BDRVJSFE�
VOEFS�IJSF�QVSDIBTF�BOE� MFBTJOH�BSSBOHFNFOUT��$BTI�QBZNFOUT�BNPVOUJOH� UP�3.�/JM� 	������������3.��
�����������������
3.�
�����
�XFSF�QBJE�UPXBSET�UIF�IJSF�QVSDIBTF�BOE�MFBTJOH�MJBCJMJUJFT�

B. SUMMARY OF EFFECT ON ACQUISITIONS OF SUBSIDIARIES 

 Group

 2012

� 	B
� 0O���UI�/PWFNCFS�����
� UIF�$PNQBOZ�BDRVJSFE����
����PSEJOBSZ� TIBSFT�PG�3.�����FBDI
� SFQSFTFOUJOH������PG�
UIF� UPUBM� JTTVFE� BOE�QBJE�VQ� TIBSF� DBQJUBM� PG�.BOBHFNFOU�.BEF� &BTZ� 4EO�� #IE�� 	i..&w
� GPS� B� DPOTJEFSBUJPO�PG�
3.���
������

 2011

� 	B
� 0O���UI�.BSDI�����
� UIF�$PNQBOZ�BDRVJSFE�����PSEJOBSZ� TIBSFT�PG�#%������FBDI
� SFQSFTFOUJOH�����PG� UIF� UPUBM�
JTTVFE�BOE�QBJE�VQ�TIBSF�DBQJUBM�PG�4.3�(VMG�8--�	i4.3�(VMGw
�GSPN�4.3�)3�5FDIOPMPHJFT�4EO��#IE��	i4.3�)35w

�B�
XIPMMZ�PXOFE�TVCTJEJBSZ�PG�UIF�$PNQBOZ
�GPS�B�DPOTJEFSBUJPO�PG�#%��
������PS�3.���
������POMZ�

� � 'PMMPXJOH�UIF�BDRVJTJUJPO
�4.3�(VMG�CFDBNF�B�����PXOFE�TVCTJEJBSZ�PG�UIF�$PNQBOZ�
 
� � 5IF�BDRVJTJUJPO�IBT�OP�JNQBDU�PO�UIF�öOBODJBM�QPTJUJPO�PG�UIF�(SPVQ�BT�JU�XBT�QSFWJPVTMZ�DPOTPMJEBUFE�JO�4.3�)35�T�

öOBODJBM�TUBUFNFOUT�

� 	C
� 0O���UI�.BZ�����
�B� TVCTJEJBSZ
�4.3�)35�PG� UIF�$PNQBOZ�BDRVJSFE�����FRVJUZ� JOUFSFTU� JO�4.3�)3�5FDIOPMPHJFT�
1SJWBUF�-JNJUFE
�*OEJB�	4.3�)35�1-
�CZ�XBZ�PG�UIF�BDRVJTJUJPO�PG���
����VOJUT�PG�PSEJOBSZ�TIBSFT�PG�*/3����FBDI�GPS�B�
UPUBM�DPOTJEFSBUJPO�PG�3.�
�������

� 5IF�FòFDUT�PG�UIF�BDRVJTJUJPO�PG�TVCTJEJBSJFT�PO�UIF�öOBODJBM�QPTJUJPO�PG�UIF�(SPVQ�BSF�BT�GPMMPXT��
 

 Group 

2012 2011

 RM  RM 

Revenue ���
���� ����
����

-FTT��$PTU�PG�TBMFT  -   �	�
���


���
���� ����
����

Administrative expenses �	��
���
 �	��
���


Profit before tax expense ��
���� ���
����

Income tax  -    -   

/FU�QSPöU�GPS�UIF�öOBODJBM�ZFBS ��
���� ���
����

STATEMENTS OF�$"4)�'-084
'03�5)&�'*/"/$*"-�:&"3�&/%&%���45�%&$&.#&3�����
cont’d
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B. SUMMARY OF EFFECT ON ACQUISITIONS OF SUBSIDIARIES  cont’d

 Group 

2012 2011

 RM  RM 

1SPQFSUZ
�QMBOU�BOE�FRVJQNFOU  -   ��
����

%FWFMPQNFOU�DPTUT ����
����  -   

5SBEF�BOE�PUIFS�SFDFJWBCMFT ���
���� ���
����

Cash and bank balances ��
���� ���
����

0UIFS�QBZBCMFT�BOE�BDDSVBMT �	��
���
 �	��
���


Amount due to a director  -   �	�
���


/PO�DPOUSPMMJOH�JOUFSFTU  -   �	�
���


/FU�JEFOUJöBCMF�BTTFUT ����
���� ���
����

Bargain purchase as gain in profit or loss �	��
���
 �	��
���


5PUBM�QVSDIBTF�DPOTJEFSBUJPO ����
���� ��
����

-FTT���$BTI�BOE�DBTI�FRVJWBMFOUT �	�
���
 �	��
���


/FU�DBTI�PVUøPX�	JO�øPX
�PO�JOWFTUNFOU�JO�TVCTJEJBSJFT ����
���� �	��
���


STATEMENTS OF�$"4)�'-084
'03�5)&�'*/"/$*"-�:&"3�&/%&%���45�%&$&.#&3�����

cont’d

5IF�BDDPNQBOZJOH�OPUFT�GPSN�BO�JOUFHSBM�QBSU�PG�UIFTF�öOBODJBM�TUBUFNFOUT�
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NOTES TO THE�'*/"/$*"-�45"5&.&/54

1. GENERAL INFORMATION

� 5IF�$PNQBOZ�JT�QSJODJQBMMZ�FOHBHFE�JO�JOWFTUNFOU�IPMEJOH��5IF�QSJODJQBM�BDUJWJUJFT�PG�UIF�TVCTJEJBSJFT�BSF�TFU�PVU�JO�/PUF���
UP�UIF�öOBODJBM�TUBUFNFOUT�

� 5IFSF�IBWF�CFFO�OP�TJHOJöDBOU�DIBOHFT�JO�UIF�OBUVSF�PG�UIFTF�QSJODJQBM�BDUJWJUJFT�EVSJOH�UIF�öOBODJBM�ZFBS�

� 5IF�$PNQBOZ�JT�B�QVCMJD�MJNJUFE�MJBCJMJUZ�DPNQBOZ
�JODPSQPSBUFE�BOE�EPNJDJMFE�JO�.BMBZTJB�BOE�MJTUFE�PO�UIF�"$&�.BSLFU�
PG�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE��

� 5IF�SFHJTUFSFE�PóDF�BOE�QSJODJQBM�QMBDF�PG�CVTJOFTT�PG�UIF�$PNQBOZ�BSF�MPDBUFE�BU�4VJUF��"�����
�#MPDL��"
�-FWFM���
�1MB[B�
4FOUSBM
�+BMBO�4UFTFO�4FOUSBM��
�������,VBMB�-VNQVS�

� 5IF�öOBODJBM�TUBUFNFOUT�BSF�FYQSFTTFE�JO�3JOHHJU�.BMBZTJB�

� 5IF� öOBODJBM� TUBUFNFOUT�XFSF� BVUIPSJTFE� GPS� JTTVF� CZ� UIF� #PBSE� PG� %JSFDUPST� JO� BDDPSEBODF�XJUI� B� SFTPMVUJPO� PG� UIF�
EJSFDUPST�PO���UI�"QSJM������

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

 2.1 Basis of Preparation 

� � 5IF�öOBODJBM�TUBUFNFOUT�PG� UIF�(SPVQ�BOE�PG� UIF�$PNQBOZ�IBWF�CFFO�QSFQBSFE� JO�BDDPSEBODF�XJUI�UIF�.BMBZTJBO�
'JOBODJBM�3FQPSUJOH�4UBOEBSET� 	i.'34Tw

� *OUFSOBUJPOBM�'JOBODJBM�3FQPSUJOH�4UBOEBSET�BOE� UIF� SFRVJSFNFOUT�PG� UIF�
$PNQBOJFT�"DU
������JO�.BMBZTJB��

� � 5IF�öOBODJBM� TUBUFNFOUT�PG� UIF�(SPVQ�BOE�PG� UIF�$PNQBOZ�IBWF�CFFO�QSFQBSFE�VOEFS� UIF�IJTUPSJDBM� DPTU�CBTJT
�
FYDFQU�BT�EJTDMPTFE�JO�UIF�TJHOJöDBOU�BDDPVOUJOH�QPMJDJFT�JO�/PUF�����

� � 5IF�öOBODJBM� TUBUFNFOUT�PG� UIF�(SPVQ�BOE�PG� UIF�$PNQBOZ� GPS� UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������BSF�
UIF�öSTU� TFU�PG�öOBODJBM� TUBUFNFOUT�QSFQBSFE� JO�BDDPSEBODF�XJUI� UIF�.'34T
� JODMVEJOH�.'34���A'JSTU�UJNF�BEPQUJPO�
PG�.'34T��� *O�UIF�QSFWJPVT�öOBODJBM�ZFBS
�UIF�öOBODJBM�TUBUFNFOUT�PG�UIF�(SPVQ�BOE�UIF�$PNQBOZ�XFSF�QSFQBSFE�JO�
BDDPSEBODF�XJUI�UIF�'JOBODJBM�3FQPSUJOH�4UBOEBSET�	i'34Tw
�JO�.BMBZTJB��

� � 5IF�QSFQBSBUJPO�PG�öOBODJBM� TUBUFNFOUT� JO� DPOGPSNJUZ�XJUI�.'34T� SFRVJSFT� UIF�VTF�PG� DFSUBJO�DSJUJDBM� BDDPVOUJOH�
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent 
BTTFUT�BOE�MJBCJMJUJFT�BU�UIF�EBUF�PG�UIF�öOBODJBM�TUBUFNFOUT
�BOE�UIF�SFQPSUFE�BNPVOUT�PG�UIF�SFWFOVF�BOE�FYQFOTFT�
EVSJOH� UIF� SFQPSUJOH�QFSJPE�� *U� BMTP� SFRVJSFT�%JSFDUPST� UP�FYFSDJTF� UIFJS� KVEHNFOU� JO� UIF�QSPDFTT�PG� BQQMZJOH� UIF�
(SPVQ�T�BOE�UIF�$PNQBOZ�T�BDDPVOUJOH�QPMJDJFT��"MUIPVHI�UIFTF�FTUJNBUFT�BOE�KVEHNFOU�BSF�CBTFE�PO�UIF�%JSFDUPST��
CFTU�LOPXMFEHF�PG�DVSSFOU�FWFOUT�BOE�BDUJPOT
�BDUVBM�SFTVMUT�NBZ�EJòFS�

� � 5IF�BSFBT� JOWPMWJOH�B�IJHIFS�EFHSFF�PG� KVEHFNFOU�PS� DPNQMFYJUZ
�PS�BSFBT�XIFSF�BTTVNQUJPOT�BOE�FTUJNBUFT�BSF�
TJHOJöDBOU�UP�UIF�öOBODJBM�TUBUFNFOUT�BSF�EJTDMPTFE�JO�/PUF���

 2.2. New, Revised and Amendments/Improvements to Accounting Standards and IC Int

  (a) Explanation of Transition to MFRSs

� � � *O� DPOKVODUJPO�XJUI� UIF�QMBOOFE�DPOWFSHFODF�PG� '34T�XJUI� *OUFSOBUJPOBM� 'JOBODJBM�3FQPSUJOH�4UBOEBSET�BT�
JTTVFE� CZ� UIF� *OUFSOBUJPOBM� "DDPVOUJOH� 4UBOEBSET� #PBSE� PO� �TU� +BOVBSZ� ����
� UIF�.BMBZTJBO� "DDPVOUJOH�
4UBOEBSET�#PBSE�	i."4#w
�IBE�PO���UI�/PWFNCFS������JTTVFE�B�OFX�."4#�BQQSPWFE�BDDPVOUJOH�TUBOEBSET
�
.'34T�	i.'34T�'SBNFXPSLw
�GPS�BQQMJDBUJPO�JO�UIF�BOOVBM�QFSJPET�CFHJOOJOH�PO�PS�BGUFS��TU�+BOVBSZ������

� � � 5IF�.'34T�'SBNFXPSL�JT�NBOEBUPSZ�GPS�BEPQUJPO�CZ�BMM�&OUJUJFT�0UIFS�5IBO�1SJWBUF�&OUJUJFT�GPS�BOOVBM�QFSJPET�
CFHJOOJOH�PO�PS� BGUFS� �TU� +BOVBSZ� ����
�XJUI� UIF�FYDFQUJPO�PG� FOUJUJFT� TVCKFDU� UP� UIF� BQQMJDBUJPO�PG�.'34�
����Agriculture� BOE�PS� *$� *OU����Agreements for the Construction of Real Estate� 	i5SBOTJUJPOJOH�&OUJUJFTw
��5IF�
5SBOTJUJPOJOH� &OUJUJFT� BSF� HJWFO� BO� PQUJPO� UP� EFGFS� BEPQUJPO� PG� UIF�.'34T� GSBNFXPSL� UP� öOBODJBM� QFSJPET�
CFHJOOJOH�PO�PS�BGUFS��TU�+BOVBSZ�������5SBOTJUJPOJOH�&OUJUJFT�BMTP� JODMVEFT�UIPTF�FOUJUJFT�UIBU�DPOTPMJEBUF�PS�
FRVJUZ�BDDPVOU�PS�QSPQPSUJPOBUFMZ�DPOTPMJEBUF�BOPUIFS�FOUJUZ� UIBU�IBT�DIPTFO�UP�DPOUJOVF� UP�BQQMZ� UIF�'34T�
GSBNFXPSL�GPS�BOOVBM�QFSJPET�CFHJOOJOH�PO�PS�BGUFS��TU�+BOVBSZ������

NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.2. New, Revised and Amendments/Improvements to Accounting Standards and IC Int  cont’d

  (a) Explanation of Transition to MFRSs   cont’d

� � � "DDPSEJOHMZ
� UIF�(SPVQ�BOE� UIF�$PNQBOZ�XIJDI�BSF�OPU� UIF�5SBOTJUJPOJOH�&OUJUJFT�IBWF�BEPQUFE� UIF�.'34T�
GSBNFXPSL�JODMVEJOH�.'34���'JSTU�UJNF�BEPQUJPO�PG�.'34T�GPS�UIF�DVSSFOU�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS�
������

� � � .'34���SFRVJSFT�DPNQBSBUJWF�JOGPSNBUJPO�UP�CF�SFTUBUFE�BT� JG�UIF�SFRVJSFNFOUT�PG�.'34T�FòFDUJWF�GPS�BOOVBM�
QFSJPET�CFHJOOJOH�PO�PS�BGUFS��TU�+BOVBSZ������IBWF�BMXBZT�CFFO�BQQMJFE
�FYDFQU�XIFO�.'34���BMMPXT�DFSUBJO�
elective exemptions from such full retrospective application or prohibits retrospective application of some 
BTQFDUT�PG�.'34T��5IF�(SPVQ�BOE�UIF�$PNQBOZ�IBWF�DPOTJTUFOUMZ�BQQMJFE�UIF�TBNF�BDDPVOUJOH�QPMJDJFT�JO�JUT�
PQFOJOH�.'34T�TUBUFNFOU�PG�öOBODJBM�QPTJUJPO�BT�BU��TU�+BOVBSZ������	EBUF�PG�USBOTJUJPO
�BOE�UISPVHIPVU�BMM�
ZFBST�QSFTFOUFE
�BT�JG�UIFTF�QPMJDJFT�IBE�BMXBZT�CFFO�JO�FòFDU��

� � � "T�BU���TU�%FDFNCFS�����
�BMM� '34T� JTTVFE�VOEFS� UIF�FYJTUJOH�'34T� GSBNFXPSL�BSF�FRVJWBMFOU� UP� UIF�.'34T�
JTTVFE�VOEFS�.'34T� GSBNFXPSL�FYDFQU� GPS�EJòFSFODFT� JO� SFMBUJPO� UP� UIF� USBOTJUJPOBM�QSPWJTJPOT
� UIF�BEPQUJPO�
PG�.'34�����Agriculture� BOE� *$� *OU����Agreements for the Construction of Real Estate as well as differences in 
FòFDUJWF�EBUFT�DPOUBJOFE�JO�DFSUBJO�PG�UIF�FYJTUJOH�'34T��

� � � 5IF�BEPQUJPO�PG�UIF�.'34T�GPS�UIF�DVSSFOU�öOBODJBM�ZFBS�EJE�OPU�SFTVMU� JO�BOZ�DIBOHFT�JO�BDDPVOUJOH�QPMJDJFT�
BOE�NBUFSJBM�BEKVTUNFOUT� UP� UIF�(SPVQ�T�BOE� UIF�$PNQBOZ�T� TUBUFNFOUT�PG�öOBODJBM�QPTJUJPO
� TUBUFNFOUT�PG�
comprehensive income and statements of cash flows which are reported in accordance with the previous 
'34T��

  (b) New, revised, amendments/improvement to accounting standards and IC Int that are issued, but not yet 
effective and have not been early adopted 

� � � 5IF� (SPVQ� BOE� UIF� $PNQBOZ� IBWF� OPU� BEPQUFE� UIF� GPMMPXJOH� OFX� BOE� SFWJTFE� .'34T
� BNFOENFOUT�
JNQSPWFNFOUT� UP�.'34T
� OFX� *$� *OU� BOE� BNFOENFOUT� UP� *$� *OU� UIBU� IBWF� CFFO� JTTVFE� BT� BU� UIF� EBUF� PG�
BVUIPSJTBUJPO�PG�UIFTF�öOBODJBM�TUBUFNFOUT�CVU�BSF�OPU�ZFU�FòFDUJWF�GPS�UIF�(SPVQ�BOE�UIF�$PNQBOZ��

Effective for financial 
periods beginning on

or after

/FX�.'34T

.'34�� 'JOBODJBM�*OTUSVNFOUT �TU�+BOVBSZ�����

.'34��� $POTPMJEBUFE�'JOBODJBM�4UBUFNFOUT �TU�+BOVBSZ�����

.'34��� +PJOU�"SSBOHFNFOUT �TU�+BOVBSZ�����

.'34��� %JTDMPTVSF�PG�*OUFSFTUT�JO�0UIFS�&OUJUJFT �TU�+BOVBSZ�����

.'34��� 'BJS�7BMVF�.FBTVSFNFOU �TU�+BOVBSZ�����

3FWJTFE�.'34T

.'34���� &NQMPZFF�#FOFöUT �TU�+BOVBSZ�����

.'34���� 4FQBSBUF�'JOBODJBM�4UBUFNFOUT �TU�+BOVBSZ�����

.'34���� *OWFTUNFOUT�JO�"TTPDJBUFT�BOE�+PJOU�7FOUVSFT �TU�+BOVBSZ�����

"NFOENFOUT�*NQSPWFNFOUT�UP�.'34T

.'34�� 'JSTU�UJNF�"EPQUJPO�PG�'JOBODJBM�3FQPSUJOH�4UBOEBSET �TU�+BOVBSZ�����

.'34�� 'JOBODJBM�*OTUSVNFOUT��%JTDMPTVSFT �TU�+BOVBSZ�����

.'34��� $POTPMJEBUFE�'JOBODJBM�4UBUFNFOUT �TU�+BOVBSZ������BOE
�TU�+BOVBSZ�����
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.2. New, Revised and Amendments/Improvements to Accounting Standards and IC Int  cont’d

  (b) New, revised, amendments/improvement to accounting standards and IC Int that are issued, but not yet 
effective and have not been early adopted  cont’d

Effective for financial 
periods beginning on

or after

"NFOENFOUT�*NQSPWFNFOUT�UP�.'34T

.'34��� +PJOU�"SSBOHFNFOUT �TU�+BOVBSZ�����

.'34��� %JTDMPTVSF�PG�*OUFSFTUT�JO�0UIFS�&OUJUJFT �TU�+BOVBSZ������BOE� 
�TU�+BOVBSZ�����

.'34���� 1SFTFOUBUJPO�PG�'JOBODJBM�4UBUFNFOUT �TU�+VMZ������BOE�
�TU�+BOVBSZ�����

.'34���� 1SPQFSUZ
�1MBOU�BOE�&RVJQNFOU �TU�+BOVBSZ�����

.'34����� 4FQBSBUF�'JOBODJBM�4UBUFNFOUT �TU�+BOVBSZ�����

.'34���� 'JOBODJBM�*OTUSVNFOUT��1SFTFOUBUJPO �TU�+BOVBSZ������BOE� 
�TU�+BOVBSZ�����

.'34���� *OUFSJN�'JOBODJBM�3FQPSUJOH �TU�+BOVBSZ�����

/FX�*$�*OU

*$�*OU��� Stripping Costs in the Production Phase of a Surface Mine �TU�+BOVBSZ�����

Amendments to IC Int

IC Int 2 .FNCFST��4IBSFT�JO�$P�PQFSBUJWF�&OUJUJFT���4JNJMBS�*OTUSVNFOUT �TU�+BOVBSZ�����

� � � "�CSJFG�EJTDVTTJPO�PO� UIF�BCPWF�TJHOJöDBOU�OFX�BOE� SFWJTFE�.'34T
�BNFOENFOUT�JNQSPWFNFOUT� UP�.'34T
�
OFX�*$�*OU�BOE�BNFOENFOUT�UP�*$�*OU�BSF�TVNNBSJTFE�CFMPX��%VF�UP�UIF�DPNQMFYJUZ�PG�UIFTF�OFX�TUBOEBSET
�
UIF�öOBODJBM�FòFDUT�PG�UIFJS�BEPQUJPO�BSF�DVSSFOUMZ�TUJMM�CFJOH�BTTFTTFE�CZ�UIF�(SPVQ�BOE�UIF�$PNQBOZ�

   MFRS 9 Financial Instruments 

� � � .'34���TQFDJöFT�IPX�BO�FOUJUZ�TIPVME�DMBTTJGZ�BOE�NFBTVSF�öOBODJBM�BTTFUT�BOE�öOBODJBM�MJBCJMJUJFT��

� � � 5IJT�TUBOEBSE�SFRVJSFT�BMM�öOBODJBM�BTTFUT�UP�CF�DMBTTJöFE�CBTFE�PO�IPX�BO�FOUJUZ�NBOBHFT�JUT�öOBODJBM�BTTFUT�
	JUT�CVTJOFTT�NPEFM
�BOE�UIF�DPOUSBDUVBM�DBTI�øPX�DIBSBDUFSJTUJDT�PG�UIF�öOBODJBM�BTTFU��'JOBODJBM�BTTFUT�BSF�UP�
CF�JOJUJBMMZ�NFBTVSFE�BU�GBJS�WBMVF��4VCTFRVFOU�UP�JOJUJBM�SFDPHOJUJPO
�EFQFOEJOH�PO�UIF�CVTJOFTT�NPEFM�VOEFS�
XIJDI�UIFTF�BTTFUT�BSF�BDRVJSFE
�UIFZ�XJMM�CF�NFBTVSFE�BU�FJUIFS�GBJS�WBMVF�PS�BU�BNPSUJTFE�DPTU�

� � � *O�SFTQFDU�PG�UIF�öOBODJBM�MJBCJMJUJFT
�UIF�SFRVJSFNFOUT�BSF�HFOFSBMMZ�TJNJMBS�UP�UIF�GPSNFS�.'34������)PXFWFS
�
UIJT�TUBOEBSE�SFRVJSFT�UIBU�GPS�öOBODJBM�MJBCJMJUJFT�EFTJHOBUFE�BT�BU�GBJS�WBMVF�UISPVHI�QSPöU�PS�MPTT
�DIBOHFT�JO�
GBJS�WBMVF�BUUSJCVUBCMF� UP� UIF�DSFEJU� SJTL�PG� UIBU� MJBCJMJUZ�BSF� UP�CF�QSFTFOUFE� JO�PUIFS�DPNQSFIFOTJWF� JODPNF
�
XIFSFBT�UIF�SFNBJOJOH�BNPVOU�PG�UIF�DIBOHF�JO�GBJS�WBMVF�XJMM�CF�QSFTFOUFE�JO�UIF�QSPöU�PS�MPTT�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.2. New, Revised and Amendments/Improvements to Accounting Standards and IC Int  cont’d

  (b) New, revised, amendments/improvement to accounting standards and IC Int that are issued, but not yet 
effective and have not been early adopted cont’d

   MFRS 10 Consolidated Financial Statements and MFRS 127 Separate Financial Statements (Revised)

� � � .'34� ��� SFQMBDFT� UIF� DPOTPMJEBUJPO� QBSU� PG� UIF� GPSNFS� .'34� ���� $POTPMJEBUFE� BOE� 4FQBSBUF� 'JOBODJBM�
4UBUFNFOUT��5IF�SFWJTFE�.'34�����XJMM�EFBM�POMZ�XJUI�BDDPVOUJOH�GPS�JOWFTUNFOU�JO�TVCTJEJBSJFT
�KPJOU�WFOUVSFT�
BOE�BTTPDJBUFT�JO�UIF�TFQBSBUF�öOBODJBM�TUBUFNFOUT�PG�BO�JOWFTUPS�BOE�SFRVJSFT�UIF�FOUJUZ�UP�BDDPVOU�GPS�TVDI�
JOWFTUNFOUT�FJUIFS�BU�DPTU
�PS�JO�BDDPSEBODF�XJUI�.'34���

� � � .'34����CSJOHT�BCPVU�DPOWFSHFODF�CFUXFFO�.'34�����BOE�*$� *OU����$POTPMJEBUJPO�4QFDJBM�1VSQPTF�&OUJUJFT
�
XIJDI� JOUFSQSFUT� UIF� SFRVJSFNFOUT�PG�.'34���� JO� SFMBUJPO� UP� TQFDJBM� QVSQPTF� FOUJUJFT��.'34���� JOUSPEVDFT�
B� OFX� TJOHMF� DPOUSPM� NPEFM� UP� JEFOUJGZ� B� QBSFOU�TVCTJEJBSZ� SFMBUJPOTIJQ� CZ� TQFDJGZJOH� UIBU� iBO� JOWFTUPS�
DPOUSPMT� BO� JOWFTUFF�XIFO� UIF� JOWFTUPS� JT� FYQPTFE
� PS� IBT� SJHIUT
� UP� WBSJBCMF� SFUVSOT� GSPN� JUT� JOWPMWFNFOU�
XJUI�UIF� JOWFTUFF�BOE�IBT�UIF�BCJMJUZ�UP�BòFDU�UIPTF�SFUVSOT�UISPVHI�JUT�QPXFS�PWFS�UIF� JOWFTUFFw�� *U�QSPWJEFT�
HVJEBODF�PO�TJUVBUJPOT�XIFO�DPOUSPM� JT�EJóDVMU� UP�BTTFTT� TVDI�BT� UIPTF� JOWPMWJOH�QPUFOUJBM�WPUJOH� SJHIUT
�PS�
JO�DJSDVNTUBODFT� JOWPMWJOH�BHFODZ�SFMBUJPOTIJQT
�PS�XIFSF�UIF� JOWFTUPS�IBT�DPOUSPM�PWFS�TQFDJöD�BTTFUT�PG�UIF�
FOUJUZ
�PS�XIFSF� UIF� JOWFTUFF�FOUJUZ� JT�EFTJHOFE� JO�TVDI�B�NBOOFS�XIFSF�WPUJOH� SJHIUT�BSF�OPU� UIF�EPNJOBOU�
GBDUPS�JO�EFUFSNJOJOH�DPOUSPM��

   MFRS 12 Disclosures of Interests in Other Entities 

� � � .'34� ��� JT� B� TJOHMF� EJTDMPTVSF� TUBOEBSE� GPS� JOUFSFTUT� JO� TVCTJEJBSZ� DPNQBOJFT
� KPJOU� WFOUVSFT
� BTTPDJBUFE�
DPNQBOJFT�BOE�VODPOTPMJEBUFE� TUSVDUVSFE�FOUJUJFT��5IF�EJTDMPTVSF� SFRVJSFNFOUT� JO� UIJT�.'34�BSF�BJNFE�BU�
providing standardised and comparable information that enable users of financial statements to evaluate the 
OBUVSF�PG
�BOE�SJTLT�BTTPDJBUFE�XJUI
�UIF�FOUJUZ�T�JOUFSFTUT�JO�PUIFS�FOUJUJFT
�BOE�UIF�FòFDUT�PG�UIPTF�JOUFSFTUT�PO�
JUT�öOBODJBM�QPTJUJPO
�öOBODJBM�QFSGPSNBODF�BOE�DBTI�øPXT�

   MFRS 13 Fair Value Measurement 

� � � .'34����EFöOFT�GBJS�WBMVF�BOE�TFUT�PVU�B�GSBNFXPSL�GPS�NFBTVSJOH�GBJS�WBMVF
�BOE�UIF�EJTDMPTVSF�SFRVJSFNFOUT�
BCPVU� GBJS�WBMVF��5IJT� TUBOEBSE� JT� JOUFOEFE� UP�BEESFTT� UIF� JODPOTJTUFODJFT� JO� UIF� SFRVJSFNFOUT� GPS�NFBTVSJOH�
GBJS�WBMVF�BDSPTT�EJòFSFOU�BDDPVOUJOH�TUBOEBSET��"T�EFöOFE�JO�UIJT�TUBOEBSE
�GBJS�WBMVF�JT�UIF�QSJDF�UIBU�XPVME�
CF�SFDFJWFE�UP�TFMM�BO�BTTFU�PS�QBJE�UP�USBOTGFS�B�MJBCJMJUZ�JO�BO�PSEFSMZ�USBOTBDUJPO�CFUXFFO�NBSLFU�QBSUJDJQBOUT�
BU�UIF�NFBTVSFNFOU�EBUF��

   MFRS 128 Investments in Associates and Joint Ventures (Revised) 

� � � 5IJT� SFWJTFE� .'34� ���� JODPSQPSBUFT� UIF� SFRVJSFNFOUT� GPS� BDDPVOUJOH� GPS� KPJOU� WFOUVSFT� JOUP� UIF� TBNF�
BDDPVOUJOH�TUBOEBSE�BT� UIBU� GPS�BDDPVOUJOH� GPS� JOWFTUNFOUT� JO�BTTPDJBUFE�DPNQBOJFT
�BT� UIF�FRVJUZ�NFUIPE�
XBT�BQQMJDBCMF�GPS�CPUI�JOWFTUNFOUT� JO� KPJOU�WFOUVSFT�BOE�BTTPDJBUFE�DPNQBOJFT��)PXFWFS
�UIF�SFWJTFE�.'34�
����FYFNQUT�UIF�JOWFTUPS�GSPN�BQQMZJOH�FRVJUZ�BDDPVOUJOH�XIFSF�UIF�JOWFTUNFOU�JO�UIF�BTTPDJBUFE�DPNQBOZ�
PS�KPJOU�WFOUVSF�JT�IFME�JOEJSFDUMZ�WJB�WFOUVSF�DBQJUBM�PSHBOJTBUJPOT�PS�NVUVBM�GVOET�BOE�TJNJMBS�FOUJUJFT��*O�TVDI�
DBTFT
�UIF�FOUJUZ�TIBMM�NFBTVSF�UIF�JOWFTUNFOU�BU�GBJS�WBMVF�UISPVHI�QSPöU�PS�MPTT
�JO�BDDPSEBODF�XJUI�.'34���

   Amendments to MFRS10, MFRS12 and MFRS127 Investment Entities 

� � � 5IFTF�BNFOENFOUT� JOUSPEVDF�BO�FYDFQUJPO� UP�DPOTPMJEBUJPO� GPS� JOWFTUNFOU�FOUJUJFT�� *OWFTUNFOU�FOUJUJFT�BSF�
FOUJUJFT�XIPTF�CVTJOFTT�QVSQPTF� JT� UP� JOWFTU� GVOET� TPMFMZ� GPS� SFUVSOT� GSPN�DBQJUBM� BQQSFDJBUJPO
� JOWFTUNFOU�
JODPNF�PS�CPUI��5IF�BNFOENFOUT�SFRVJSF� JOWFTUNFOU�FOUJUJFT�UP�NFBTVSF�QBSUJDVMBS�TVCTJEJBSJFT�BU� GBJS�WBMVF�
UISPVHI�QSPöU�PS� MPTT� JO� BDDPSEBODF�XJUI�.'34�����'JOBODJBM� *OTUSVNFOUT�� 3FDPHOJUJPO� BOE�.FBTVSFNFOU�
JOTUFBE� PG� DPOTPMJEBUJOH� UIFN�� *O� BEEJUJPO
� UIF� BNFOENFOUT� BMTP� JOUSPEVDF� OFX�EJTDMPTVSF� SFRVJSFNFOUT�
SFMBUFE� UP� JOWFTUNFOU�FOUJUJFT� JO�.'34����%JTDMPTVSF�PG� *OUFSFTUT� JO�0UIFS� &OUJUJFT� BOE�.'34�����4FQBSBUF�
'JOBODJBM�4UBUFNFOUT�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies

  (a) Basis of Consolidation and Subsidiaries
 
� � � 5IF�DPOTPMJEBUFE�öOBODJBM�TUBUFNFOUT�JODMVEF�UIF�öOBODJBM�TUBUFNFOUT�PG�UIF�$PNQBOZ�BOE�BMM�JUT�TVCTJEJBSJFT�

NBEF�VQ� UP� UIF�FOE�PG� UIF�öOBODJBM�ZFBS��5IF�öOBODJBM� TUBUFNFOUT�PG� UIF�QBSFOU�BOE� JUT� TVCTJEJBSJFT�BSF�BMM�
ESBXO�VQ�UP�UIF�TBNF�SFQPSUJOH�EBUF�

  
   Subsidiaries are entities in which the Group has the power to exercise control over the financial and operating 

QPMJDJFT� TP�BT� UP�PCUBJO�CFOFöUT� GSPN�UIFJS�BDUJWJUJFT
�HFOFSBMMZ�BDDPNQBOZJOH�B� TIBSFIPMEJOH�PG�NPSF� UIBO�
POF�IBMG�PG�UIF�WPUJOH�SJHIUT���5IF�FYJTUFODF�BOE�FòFDU�PG�QPUFOUJBM�WPUJOH�SJHIUT�UIBU�BSF�DVSSFOUMZ�FYFSDJTBCMF�
PS�DPOWFSUJCMF�BSF�DPOTJEFSFE�XIFO�BTTFTTJOH�XIFUIFS�UIF�(SPVQ�IBT�TVDI�QPXFS�PWFS�BOPUIFS�FOUJUZ�

� � � "O� JOWFTUNFOU� JO� TVCTJEJBSZ
� XIJDI� JT� FMJNJOBUFE� PO� DPOTPMJEBUJPO
� JT� TUBUFE� JO� UIF� $PNQBOZ�T� TFQBSBUF�
öOBODJBM� TUBUFNFOUT�BU�DPTU� MFTT� JNQBJSNFOU� MPTTFT
� JG�BOZ��0O�EJTQPTBM�PG� TVDI�BO� JOWFTUNFOU
� UIF�EJòFSFODF�
CFUXFFO�UIF�OFU�EJTQPTBM�QSPDFFET�BOE�JUT�DBSSZJOH�BNPVOU�JT�SFDPHOJTFE�JO�QSPöU�PS�MPTT�

� � � 5IF�öOBODJBM�TUBUFNFOUT�PG�UIF�TVCTJEJBSJFT�BSF�DPOTPMJEBUFE�GSPN�UIF�EBUF�PO�XIJDI�DPOUSPM�JT�USBOTGFSSFE�UP�
UIF�(SPVQ�BOE�BSF�OP�MPOHFS�DPOTPMJEBUFE�GSPN�UIF�EBUF�UIBU�DPOUSPM�DFBTFT�

� � � 4VCTJEJBSJFT� BSF� DPOTPMJEBUFE� VTJOH� UIF� QVSDIBTF� NFUIPE� PG� BDDPVOUJOH�� 6OEFS� UIF� QVSDIBTF� NFUIPE�
PG� BDDPVOUJOH
� TVCTJEJBSJFT� BSF� GVMMZ� DPOTPMJEBUFE� GSPN� UIF� EBUF� PO�XIJDI� DPOUSPM� DFBTFT�� 5IF� DPTU� PG� BO�
BDRVJTJUJPO�JT�NFBTVSFE�BT�UIF�GBJS�WBMVF�PG�UIF�BTTFUT�BDRVJSFE�BOE�MJBCJMJUJFT�BOE�DPOUJOHFOU�MJBCJMJUJFT�BTTVNFE�
JO�B�CVTJOFTT�DPNCJOBUJPO�BSF�NFBTVSFE� JOJUJBMMZ�BU� UIFJS� GBJS�WBMVFT�BU� UIF�EBUF�PG�BDRVJTJUJPO
� JSSFTQFDUJWF�PG�
UIF�FYUFOU�PG�BOZ�OPO�DPOUSPMMJOH�JOUFSFTU�

� � � *OUSB�HSPVQ� USBOTBDUJPOT
� CBMBODFT� BOE� SFTVMUJOH� VOSFBMJTFE� HBJOT� PO� USBOTBDUJPOT� XJUIJO� UIF� (SPVQ� BSF�
FMJNJOBUFE� JO� GVMM� PO� DPOTPMJEBUJPO�� � 6OSFBMJTFE� MPTTFT� SFTVMUJOH� GSPN� JOUSB�HSPVQ� USBOTBDUJPOT� BSF� BMTP�
FMJNJOBUFE�PO�DPOTPMJEBUJPO�VOMFTT�DPTUT�DBOOPU�CF�SFDPWFSFE��8IFO�OFDFTTBSZ
�BEKVTUNFOUT�BSF�NBEF�UP�UIF�
öOBODJBM� TUBUFNFOUT�PG� UIF�TVCTJEJBSJFT� UP�FOTVSF�DPOTJTUFODZ�PG�BDDPVOUJOH�QPMJDJFT�XJUI� UIPTF�BEPQUFE�CZ�
UIF�(SPVQ�

� � � /PO�DPOUSPMMJOH�JOUFSFTU�SFQSFTFOUT�UIBU�QPSUJPO�PG�UIF�QSPöU�PS�MPTT�BOE�OFU�BTTFUT�PG�B�TVCTJEJBSZ�BUUSJCVUBCMF�
UP� FRVJUZ� JOUFSFTUT� UIBU� BSF� OPU� PXOFE� CZ� UIF� $PNQBOZ
� EJSFDUMZ� PS� JOEJSFDUMZ� UISPVHI� TVCTJEJBSZ�� � *U� JT�
NFBTVSFE� BU� UIF� OPO�DPOUSPMMJOH� JOUFSFTU� IPMEFST�� TIBSF� PG� UIF� GBJS� WBMVFT� PG� UIF� TVCTJEJBSZ�T� JEFOUJöBCMF�
BTTFUT�BOE� MJBCJMJUJFT�BU� UIF�BDRVJTJUJPO�EBUF�BOE�UIF�OPO�DPOUSPMMJOH� JOUFSFTU�IPMEFST��TIBSF�PG�DIBOHFT� JO�UIF�
TVCTJEJBSZ�T�FRVJUZ�TJODF�UIBU�EBUF�

� � � "OZ� MPTT� BQQMJDBCMF� UP� UIF� OPO�DPOUSPMMJOH� JOUFSFTUT� JO� B� TVCTJEJBSZ� BSF� BMMPDBUFE� UP� UIF� OPO�DPOUSPMMJOH�
JOUFSFTUT�FWFO�JG�EPJOH�TP�DBVTFT�UIF�OPO�DPOUSPMMJOH�JOUFSFTUT�UP�IBWF�B�EFöDJU�CBMBODF�

� � � *O� BDDPSEBODF�XJUI�.'34����
�$POTPMJEBUFE�BOE�4FQBSBUF�'JOBODJBM� 4UBUFNFOUT� 	SFWJTFE

�VQPO� UIF� MPTT�PG�
DPOUSPM�PG�B�TVCTJEJBSZ
�UIF�(SPVQ�EFSFDPHOJTFT�UIF�BTTFUT�BOE�MJBCJMJUJFT�PG�UIF�TVCTJEJBSZ
�BOZ�OPO�DPOUSPMMJOH�
JOUFSFTUT�BOE� UIF�PUIFS�DPNQPOFOUT�PG�FRVJUZ� SFMBUFE� UP� UIF�TVCTJEJBSZ��"OZ�TVSQMVT�PS�EFöDJU�BSJTJOH�PO� UIF�
MPTT�PG�DPOUSPM�JT�SFDPHOJTFE�JO�QSPöU�PS�MPTT�� *G�UIF�(SPVQ�SFUBJOT�BOZ�JOUFSFTU�JO�UIF�QSFWJPVT�TVCTJEJBSZ
�UIFO�
TVDI�JOUFSFTU�JT�NFBTVSFE�BU�GBJS�WBMVF�BU�UIF�EBUF�UIBU�DPOUSPM�JT�MPTU��4VCTFRVFOUMZ�JU�JT�BDDPVOUFE�GPS�BT�FRVJUZ�
BDDPVOUFE�JOWFTUFF�PS�BT�BO�BWBJMBCMF�GPS�TBMF�öOBODJBM�BTTFU�EFQFOEJOH�PO�UIF�MFWFM�PG�JOøVFODF�SFUBJOFE�

� � � 5IF� HBJO� PS� MPTT� PO�EJTQPTBM� PG� B� TVCTJEJBSZ� JT� UIF� EJòFSFODF�CFUXFFO� UIF� OFU� EJTQPTBM� QSPDFFET� BOE� UIF�
(SPVQ�T� TIBSF�PG� JUT�OFU�BTTFUT�BT�PG� UIF�EBUF�PG�EJTQPTBM� JODMVEJOH� UIF�DVNVMBUJWF�BNPVOU�PG�BOZ�FYDIBOHF�
EJòFSFODFT�BOE�DBSSZJOH�BNPVOU�PG�HPPEXJMM�UIBU�SFMBUF�UP�UIF�TVCTJEJBSZ�BOE�JT�SFDPHOJTFE�JO�UIF�DPOTPMJEBUFE�
TUBUFNFOU�PG�DPNQSFIFOTJWF�JODPNF�

� � � 5IF�(SPVQ�USFBUT�BMM�DIBOHFT�JO�JUT�PXOFSTIJQ�JOUFSFTU�JO�B�TVCTJEJBSZ�UIBU�EP�OPU�SFTVMU�JO�B�MPTT�PG�DPOUSPM�BT�
FRVJUZ�USBOTBDUJPOT�CFUXFFO�UIF�(SPVQ�BOE�JUT�OPO�DPOUSPMMJOH�JOUFSFTUT��"OZ�EJòFSFODF�CFUXFFO�UIF�(SPVQ�T�
TIBSF� PG� OFU� BTTFUT� CFGPSF� BOE� BGUFS� UIF� DIBOHF� BOE� BOZ� DPOTJEFSBUJPO� SFDFJWFE�PS� QBJE� JT� BEKVTUFE� UP� PS�
BHBJOTU�(SPVQ�SFTFSWF�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (b) Associates

� � � "TTPDJBUFT�BSF�FOUJUJFT� JO�XIJDI� UIF�(SPVQ�IBT� TJHOJöDBOU� JOøVFODF�BOE� UIBU� JT�OFJUIFS�B� TVCTJEJBSZ�OPS�BO�
JOUFSFTU�JO�B�KPJOU�WFOUVSF��4JHOJöDBOU�JOøVFODF�JT�UIF�QPXFS�UP�QBSUJDJQBUF�JO�UIF�öOBODJBM�BOE�PQFSBUJOH�QPMJDZ�
EFDJTJPOT�PG�UIF�JOWFTUFF�CVU�OPU�JO�DPOUSPM�PS�KPJOU�DPOUSPM�PWFS�UIPTF�QPMJDJFT�

� � � *OWFTUNFOUT�JO�BTTPDJBUFT�BSF�BDDPVOUFE�GPS�JO�UIF�DPOTPMJEBUFE�öOBODJBM�TUBUFNFOUT�VTJOH�UIF�FRVJUZ�NFUIPE�
PG� BDDPVOUJOH� BOE� BSF� JOJUJBMMZ� SFDPHOJTFE� BU� DPTU��5IF�(SPVQ�T� JOWFTUNFOU� JO� BTTPDJBUFT� JODMVEFT�HPPEXJMM�
JEFOUJöFE� PO� BDRVJTJUJPO
� OFU� PG� BOZ� BDDVNVMBUFE� JNQBJSNFOU� MPTT�� 5IF� QPMJDZ� GPS� UIF� SFDPHOJUJPO� BOE�
NFBTVSFNFOU�PG�JNQBJSNFOU�MPTTFT�JT�JO�BDDPSEBODF�XJUI�/PUF����	N
�

� � � 6OSFBMJTFE�HBJOT�PO� USBOTBDUJPOT�CFUXFFO� UIF�(SPVQ�BOE� JUT�BTTPDJBUFT�BSF�FMJNJOBUFE� UP� UIF�FYUFOU�PG� UIF�
(SPVQ�T� JOUFSFTU� JO� UIF� BTTPDJBUFT�� VOSFBMJTFE� MPTTFT� BSF� BMTP� FMJNJOBUFE� VOMFTT� UIF� USBOTBDUJPO� QSPWJEFT�
FWJEFODF� PO� JNQBJSNFOU� PG� UIF� BTTFU� USBOTGFSSFE�� � 8IFSF� OFDFTTBSZ
� JO� BQQMZJOH� UIF� FRVJUZ� NFUIPE
�
BEKVTUNFOUT�BSF�NBEF�UP� UIF�öOBODJBM�TUBUFNFOUT�PG�BTTPDJBUFT� UP�FOTVSF�DPOTJTUFODZ�PG�BDDPVOUJOH�QPMJDJFT�
XJUI�UIF�(SPVQ�

� � � (PPEXJMM� SFMBUJOH� UP� BO� BTTPDJBUF� JT� JO� UIF� DBSSZJOH� BNPVOU� PG� UIF� JOWFTUNFOU� BOE� JT� OPU� BNPSUJTFE�� � "OZ�
FYDFTT�PG�UIF�(SPVQ�T�TIBSF�PG�UIF�OFU�GBJS�WBMVF�PG�UIF�BTTPDJBUF�T�JEFOUJöBCMF�BTTFUT
�MJBCJMJUJFT�BOE�DPOUJOHFOU�
MJBCJMJUJFT� PWFS� UIF� DPTU� PG� UIF� JOWFTUNFOU� JT� FYDMVEFE� GSPN� UIF� DBSSZJOH� BNPVOU� PG� UIF� JOWFTUNFOU� BOE� JT�
instead included as income in the determination of the Group’s share of the associate’s profit or loss in the 
QFSJPE�JO�XIJDI�UIF�JOWFTUNFOU�JT�BDRVJSFE�

� � � 0O�EJTQPTBM� PG� TVDI� JOWFTUNFOU
� UIF�EJòFSFODFT�CFUXFFO�OFU�EJTQPTBMT�QSPDFFE� BOE� UIF� DBSSZJOH� BNPVOU�
of the investment in an associate is reflected as a gain or loss on disposal in the consolidated statement of 
DPNQSFIFOTJWF�JODPNF�

  (c) Property, Plant and Equipment and Depreciation

� � � 1SPQFSUZ
�QMBOU�BOE�FRVJQNFOU�XFSF�JOJUJBMMZ�TUBUFE�BU�DPTU���1SPQFSUZ�XIJDI�IBWF�CFFO�TVCTFRVFOUMZ�SFWBMVFE
�
BSF�TUBUFE�BU�WBMVBUJPO�MFTT�BDDVNVMBUFE�EFQSFDJBUJPO�BOE�JNQBJSNFOU�MPTT
�JG�BOZ��"MM�PUIFS�QSPQFSUZ
�QMBOU�BOE�
FRVJQNFOU�BSF�TUBUFE�BU�IJTUPSJDBM�DPTU� MFTT�BDDVNVMBUFE�EFQSFDJBUJPO�BOE�JNQBJSNFOU�MPTT
� JG�BOZ��5IF�QPMJDZ�
GPS�UIF�SFDPHOJUJPO�BOE�NFBTVSFNFOU�PG�JNQBJSNFOU�MPTTFT�JT�JO�BDDPSEBODF�XJUI�/PUF����	N
�

� � � $PTU�JODMVEFT�FYQFOEJUVSF�UIBU�JT�EJSFDUMZ�BUUSJCVUBCMF�UP�UIF�BDRVJTJUJPO�PG�UIF�BTTFU���8IFO�TJHOJöDBOU�QBSUT�PG�
BO�JUFN�PG�QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU�IBWF�EJòFSFOU�VTFGVM�MJWFT
�UIFZ�BSF�BDDPVOUFE�GPS�BT�TFQBSBUF�JUFNT�
PG�QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU�

� � � 5IF� DPTU�PG� SFQMBDJOH�QBSU�PG� BO� JUFN�PG�QSPQFSUZ
� QMBOU� BOE�FRVJQNFOU� JT� JODMVEFE� JO� UIF� BTTFU�T� DBSSZJOH�
BNPVOU�PS�SFDPHOJTFE�BT�B�TFQBSBUF�BTTFU
�BT�BQQSPQSJBUF
�POMZ�XIFO�JU� JT�QSPCBCMF�UIBU�UIF�GVUVSF�FDPOPNJD�
CFOFöUT�BTTPDJBUFE�XJUI� UIF� JUFN�XJMM�øPX�UP� UIF�(SPVQ�BOE� JUT�DPTU�DBO�CF�NFBTVSFE� SFMJBCMZ��5IF�DBSSZJOH�
BNPVOU�PG�UIF�SFQMBDFE�QBSU� JT�EFSFDPHOJTFE��"MM�PUIFS�SFQBJST�BOE�NBJOUFOBODF�BSF�DIBSHFE�UP�QSPöU�PS� MPTT�
BT�JODVSSFE�

� � � %FQSFDJBUJPO�JT�DIBSHFE�PO�B�TUSBJHIU�MJOF�CBTJT�UP�XSJUF�Pò�UIF�DPTUT�PG�UIF�BTTFUT�UP�UIFJS�SFTJEVBM�WBMVFT�PWFS�
UIF�FTUJNBUFE�VTFGVM�MJWFT��5IF�BOOVBM�SBUFT�VTFE�GPS�UIJT�QVSQPTF�BSF�BT�GPMMPXT��

� � � 0óDF�TVJUF� ��
� � � -JCSBSZ� ���������
� � � $PNQVUFS�0óDF� ���
� � � $PNQVUFS�GPS�EFWFMPQNFOU�BDUJWJUJFT� ���
� � � $PNQVUFS�TPGUXBSF� ���
� � � 0óDF�FRVJQNFOU� ���������
� � � 'VSOJUVSF�BOE�öUUJOHT� ���
� � � .PUPS�WFIJDMFT� ���
� � � 3FOPWBUJPO� ���
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (c) Property, Plant and Equipment and Depreciation  cont’d

� � � 5IF� SFTJEVBM�WBMVFT
�VTFGVM� MJWFT�BOE�EFQSFDJBUJPO�NFUIPE�BSF� SFWJFXFE
�BOE�BEKVTUFE� JG�BQQSPQSJBUF
�BU�FBDI�
SFQPSUJOH�EBUF�

� � � 'VMMZ�EFQSFDJBUFE�BTTFUT�BSF�SFUBJOFE�JO�UIF�BDDPVOUT�VOUJM�UIF�BTTFUT�BSF�OP�MPOHFS�JO�VTF�

� � � "O�JUFN�PG�QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU�JT�EFSFDPHOJTFE�VQPO�EJTQPTBM�PS�XIFO�OP�GVUVSF�FDPOPNJD�CFOFöUT�
BSF�FYQFDUFE� GSPN� JUT�VTF�PS�EJTQPTBM��"OZ�HBJO�PS� MPTT�BSJTJOH�PO�EFSFDPHOJUJPO�PG� UIF�BTTFU� JT� JODMVEFE� JO�
QSPöU�PS�MPTT�JO�UIF�ZFBS�UIF�BTTFU�JT�EFSFDPHOJTFE�

  (d) Revaluation of Assets

� � � -BOE� BOE�CVJMEJOHT� BU� WBMVBUJPO� BSF� SFWBMVFE� BU� B� SFHVMBS� JOUFSWBM� PG� B� MFBTU� PODF� JO� FWFSZ� öWF� ZFBST�XJUI�
BEEJUJPOBM�WBMVBUJPOT�JO�UIF�JOUFSWFOJOH�ZFBST�XIFSF�NBSLFU�DPOEJUJPOT�JOEJDBUF�UIBU�UIF�DBSSZJOH�WBMVFT�PG�UIF�
SFWBMVFE�MBOE�BOE�CVJMEJOHT�NBUFSJBMMZ�EJòFS�GSPN�UIF�NBSLFU�WBMVFT�

� � � "OZ�BDDVNVMBUFE�EFQSFDJBUJPO�BT�BU� UIF� SFWBMVBUJPO�EBUF� JT�FMJNJOBUFE�BHBJOTU� UIF�HSPTT�DBSSZJOH�BNPVOU�PG�
UIF�BTTFU�BOE� UIF�OFU�BNPVOU� JT� SFTUBUFE� UP� UIF� SFWBMVFE�BNPVOU�PG� UIF�BTTFU��"OZ�TVSQMVT�PS�EFöDJU�BSJTJOH�
GSPN�UIF�SFWBMVBUJPOT�XJMM�CF�EFBMU�XJUI�JO�UIF�3FWBMVBUJPO�3FTFSWF�"DDPVOU��"OZ�EFöDJU� JT�TFU�Pò�BHBJOTU�UIF�
3FWBMVBUJPO�3FTFSWF�"DDPVOU�POMZ�UP�UIF�FYUFOU�PG� UIF�TVSQMVT�DSFEJUFE� GSPN�UIF�QSFWJPVT�SFWBMVBUJPO�PG� UIF�
MBOE�BOE�CVJMEJOHT�BOE�UIF�FYDFTT�PG�UIF�EFöDJU�JT�DIBSHFE�UP�UIF�TUBUFNFOU�PG�DPNQSFIFOTJWF�JODPNFT��6QPO�
EJTQPTBM�PS�SFUJSFNFOU�PG�BO�BTTFU
�BOZ�SFWBMVBUJPO�SFTFSWF�SFMBUJOH�UP�UIF�QBSUJDVMBS�BTTFU�JT�USBOTGFSSFE�EJSFDUMZ�
UP�SFUBJOFE�FBSOJOHT�

  (e) Goodwill on Consolidation

� � � J�� "DRVJTJUJPO�CFGPSF��TU�+BOVBSZ�����

� � � � (PPEXJMM�BSJTJOH�PO�BDRVJTJUJPO�SFQSFTFOUT�UIF�FYDFTT�PG�DPTU�PG�CVTJOFTT�DPNCJOBUJPO�PWFS�UIF�(SPVQ�T�
TIBSF�PG� UIF�OFU� GBJS�WBMVFT�PG� UIF� JEFOUJöBCMF�BTTFUT
� MJBCJMJUJFT�BOE�DPOUJOHFOU� MJBCJMJUJFT��'PMMPXJOH�UIF�
JOJUJBM�SFDPHOJUJPO
�HPPEXJMM�JT�TUBUFE�BU�DPTU�MFTT�JNQBJSNFOU�MPTTFT
�JG�BOZ���

� � � � (PPEXJMM�JT�OPU�BNPSUJTFE�CVU�JT�SFWJFXFE�GPS�JNQBJSNFOU
�BOOVBMMZ�PS�NPSF�GSFRVFOUMZ�GPS�JNQBJSNFOU�JO�
WBMVF�BOE�JT�XSJUUFO�EPXO�XIFSF�JU�JT�DPOTJEFSFE�OFDFTTBSZ���(BJO�PS�MPTTFT�PO�UIF�EJTQPTBM�PG�BO�FOUJUZ�
JODMVEF�UIF�DBSSZJOH�BNPVOU�PG�HPPEXJMM�SFMBUJOH�UP�UIF�FOUJUZ�TPME�

� � � � (PPEXJMM� JT�BMMPDBUFE� UP�DBTI�HFOFSBUJOH�VOJUT� GPS� UIF�QVSQPTF�PG� JNQBJSNFOU� UFTUJOH��5IF�BMMPDBUJPO� JT�
made to those cash-generating units or groups of cash-generating units that are expected to benefit 
GSPN�UIF�TZOFSHJFT�PG�UIF�CVTJOFTT�DPNCJOBUJPO�JO�XIJDI�UIF�HPPEXJMM�BSJTF�

� � � � /FHBUJWF�HPPEXJMM�SFQSFTFOUT�UIF�FYDFTT�PG�UIF�GBJS�WBMVF�PG�UIF�(SPVQ�T�TIBSF�PG�OFU�BTTFUT�BDRVJSFE�PWFS�
UIF�DPTU�PG�BDRVJTJUJPO��/FHBUJWF�HPPEXJMM�JT�SFDPHOJTFE�EJSFDUMZ�JO�QSPöU�PS�MPTT�

� � � JJ�� "DRVJTJUJPO�PO�PS�BGUFS��TU�+BOVBSZ�����

� � � � 'PS�BDRVJTJUJPOT�PO�PS�BGUFS��TU�+BOVBSZ�����
�UIF�(SPVQ�NFBTVSFT�HPPEXJMM�BU�UIF�BDRVJTJUJPO�EBUF�BT�

    z� UIF�GBJS�WBMVF�PG�UIF�DPOTJEFSBUJPO�USBOTGFSSFE��QMVT
    
    z  UIF�SFDPHOJTFE�BNPVOU�PG�BOZ�OPO�DPOUSPMMJOH�JOUFSFTUT�JO�UIF�BDRVJSF��QMVT
    
    z  JG� UIF�CVTJOFTT�DPNCJOBUJPO� JT�BDIJFWFE� JO�TUBHFT
� UIF� GBJS�WBMVF�PG� UIF�FYJTUJOH�FRVJUZ� JOUFSFTU� JO�

UIF�BDRVJSF��MFTT
    
    z  UIF�OFU�SFDPHOJTFE�BNPVOU�	HFOFSBMMZ�GBJS�WBMVF
�PG�UIF�JEFOUJöBCMF�BTTFUT�BDRVJSFE�BOE�MJBCJMJUJFT�

BTTVNFE�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (e) Goodwill on Consolidation  cont’d

� � � JJ�� "DRVJTJUJPO�PO�PS�BGUFS��TU�+BOVBSZ�����  cont’d

� � � � 8IFO�UIF�FYDFTT�JT�OFHBUJWF
�B�CBSHBJO�QVSDIBTF�HBJO�JT�SFDPHOJTFE�JNNFEJBUFMZ�JO�QSPöU�PS�MPTT�

� � � � 5IF� DPOTJEFSBUJPO� USBOTGFSSFE� EPFT� OPU� JODMVEF� BNPVOUT� SFMBUFE� UP� UIF� TFUUMFNFOU� PG� QSF�FYJTUJOH�
SFMBUJPOTIJQT��4VDI�BNPVOUT�BSF�HFOFSBMMZ�SFDPHOJTFE�JO�QSPöU�PS�MPTT�

� � � � $PTUT�SFMBUFE�UP�UIF�BDRVJTJUJPO
�PUIFS�UIBO�UIPTF�BTTPDJBUFE�XJUI�UIF�JTTVF�PG�EFCU�PS�FRVJUZ�TFDVSJUJFT
�
UIBU�UIF�(SPVQ�JODVST�JO�DPOOFDUJPO�XJUI�B�CVTJOFTT�DPNCJOBUJPO�BSF�FYQFOTFE�BT�JODVSSFE�

� � � � "OZ�DPOUJOHFOU�DPOTJEFSBUJPO�QBZBCMF�JT�SFDPHOJTFE�BU�GBJS�WBMVF�BU�UIF�BDRVJTJUJPO�EBUF��*G�UIF�DPOUJOHFOU�
DPOTJEFSBUJPO�JT�DMBTTJöFE�BT�FRVJUZ
�JU�JT�OPU�SFNFBTVSFE�BOE�TFUUMFNFOU�JT�BDDPVOUFE�GPS�XJUIJO�FRVJUZ��
0UIFSXJTF
�TVCTFRVFOU�DIBOHFT�UP�UIF�GBJS�WBMVF�PG�UIF�DPOUJOHFOU�DPOTJEFSBUJPO�BSF�SFDPHOJTFE�JO�QSPöU�
PS�MPTT�

  (f) Intellectual Property Rights

� � � *OUFMMFDUVBM�QSPQFSUZ�SJHIUT�BSF�TUBUFE�BU�DPTU� MFTT�BDDVNVMBUFE�BNPSUJTBUJPO�BOE� JNQBJSNFOU� MPTT
� JG�BOZ��5IF�
QPMJDZ�GPS�UIF�SFDPHOJUJPO�BOE�NFBTVSFNFOU�PG�JNQBJSNFOU�MPTT�JT�JO�BDDPSEBODF�XJUI�/PUF����	N
���

� � � 5IJT�FYQFOEJUVSF�JT�DBQJUBMJTFE�BT�JU�JT�BCMF�UP�HFOFSBUF�GVUVSF�FDPOPNJD�CFOFöUT�UP�UIF�$PNQBOZ��*OUFMMFDUVBM�
QSPQFSUZ�SJHIUT�BSF�BNPSUJTFE�GSPN�UIF�DPNNFODFNFOU�PG�UIF�JODPNF�SFDPHOJUJPO�UP�XIJDI�UIFZ�SFMBUF�PO�UIF�
TUSBJHIU�MJOF�CBTJT�PWFS�UIF�QFSJPE�PG�FYQFDUFE�CFOFöU�CVU�OPU�FYDFFEJOH�UXFOUZ�ZFBST�

  (g) Development Costs

� � � &YQFOEJUVSF�PO�SFTFBSDI�BDUJWJUJFT�JT�SFDPHOJTFE�BT�BO�FYQFOTF�JO�UIF�QFSJPE�JO�XIJDI�JU�JT�JODVSSFE�

� � � &YQFOEJUVSF�PO�EFWFMPQNFOU�BDUJWJUJFT� JT�BMTP�SFDPHOJTFE�BT�BO�FYQFOTF� JO� UIF�QFSJPE� JODVSSFE�FYDFQU�XIFO�
UIF�FYQFOEJUVSF�NFFUT�UIF�GPMMPXJOH�DSJUFSJB�XIFSF�JU�XJMM�CF�DBQJUBMJTFE�BT�EFWFMPQNFOU�DPTU�

� � � 	J
� UIF�QSPEVDU�PS�QSPDFTT�JT�DMFBSMZ�EFöOFE�BOE�DPTUT�BSF�TFQBSBUFMZ�JEFOUJöFE�BOE�NFBTVSFE�SFMJBCMZ�

� � � 	JJ
� UIF�UFDIOJDBM�GFBTJCJMJUZ�PG�UIF�QSPEVDU�JT�EFNPOTUSBUFE�

� � � 	JJJ
� UIF�QSPEVDU�PS�QSPDFTT�XJMM�CF�TPME�PS�VTFE�JO�IPVTF�

� � � 	JW
� UIF�BTTFUT�XJMM�HFOFSBUF� GVUVSF�FDPOPNJD�CFOFöUT� 	F�H��B�QPUFOUJBM�NBSLFU�FYJTUT� GPS� UIF�QSPEVDU�PS� JUT�
VTFGVMOFTT
�JO�DBTF�PG�JOUFSOBM�VTF
�JT�EFNPOTUSBUFE
��BOE

� � � 	W
� BEFRVBUF�UFDIOJDBM
�öOBODJBM�BOE�PUIFS�SFTPVSDFT�SFRVJSFE�GPS�DPNQMFUJPO�PG�UIF�QSPKFDU�BSF�BWBJMBCMF�

� � � %FWFMPQNFOU�DPTUT�JOJUJBMMZ�SFDPHOJTFE�BT�BO�FYQFOTF�BSF�OPU�SFDPHOJTFE�BT�BO�BTTFU�JO�TVCTFRVFOU�QFSJPET�

� � � $BQJUBMJTFE�EFWFMPQNFOU�FYQFOEJUVSF� JT� TUBUFE�BU�DPTU� MFTT�BDDVNVMBUFE�BNPSUJTBUJPO�BOE� JNQBJSNFOU� MPTT��
%FWFMPQNFOU�DPTUT�BSF�BNPSUJTFE�GSPN�UIF�DPNNFODFNFOU�PG�UIF�JODPNF�SFDPHOJUJPO�UP�XIJDI�UIFZ�SFMBUF�PO�
UIF�TUSBJHIU�MJOF�CBTJT�PWFS�UISFF�UP�öWF�ZFBST��5IF�QPMJDZ�GPS�UIF�SFDPHOJUJPO�BOE�NFBTVSFNFOU�PG�JNQBJSNFOU�
MPTT�JT�JO�BDDPSEBODF�XJUI�/PUF����	N
�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (h) Inventories

� � � *OWFOUPSJFT�BSF�TUBUFE�BU�UIF�MPXFS�PG�DPTU�BOE�OFU�SFBMJTBCMF�WBMVF��*OWFOUPSJFT�DPTU�JT�EFUFSNJOFE�PO�B�öSTU�JO�
öSTU�PVU�NFUIPE�

   Cost includes the actual cost of purchase and other costs incurred in bringing the inventories to their present 
MPDBUJPO�BOE�DPOEJUJPO�

� � � /FU� SFBMJTBCMF� WBMVF� JT� UIF� FTUJNBUFE� TFMMJOH� QSJDF� JO� UIF� PSEJOBSZ� DPVSTF� PG� CVTJOFTT� MFTT� UIF� DPTUT� PG�
DPNQMFUJPO�BOE�BQQMJDBCMF�WBSJBCMF�TFMMJOH�FYQFOTFT�

  (i) Finance leases 

� � � -FBTFT�PG�QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU�XIFSF�UIF�$PNQBOZ�BTTVNFT�TVCTUBOUJBMMZ�BMM�UIF�CFOFöUT�BOE�SJTLT�
PG�PXOFSTIJQ�BSF�DMBTTJöFE�BT�öOBODF�MFBTFT�

� � � "TTFUT�BDRVJSFE�CZ�XBZ�PG�öOBODF� MFBTF�BSF�TUBUFE�BU�BO�BNPVOU�FRVBM� UP� UIF� MPXFS�PG� UIFJS� GBJS�WBMVFT�BOE�
UIF�QSFTFOU�WBMVF�PG�NJOJNVN�MFBTF�QBZNFOUT�BU� UIF� JODFQUJPO�PG� UIF� MFBTFT
� MFTT�BDDVNVMBUFE�EFQSFDJBUJPO�
BOE� JNQBJSNFOU� MPTTFT
� JG� BOZ��5IF�DPSSFTQPOEJOH� MJBCJMJUZ� JT� JODMVEFE� JO� UIF� TUBUFNFOU�PG�öOBODJBM�QPTJUJPO�
BT�CPSSPXJOHT�� *O�DBMDVMBUJOH� UIF�QSFTFOU�WBMVF�PG�NJOJNVN� MFBTF�QBZNFOUT
� UIF�EJTDPVOU� GBDUPS�VTFE� JT� UIF�
JOUFSFTU� SBUF� JNQMJDJU� JO� UIF� MFBTF
�XIFO� JU� JT�QSBDUJDBCMF� UP�EFUFSNJOF��PUIFSXJTF
� UIF�$PNQBOZ�T� JODSFNFOUBM�
CPSSPXJOH� SBUF� JT�VTFE�� �1SPQFSUZ
�QMBOU�BOE�FRVJQNFOU�BDRVJSFE�VOEFS�öOBODF� MFBTFT�BSF�EFQSFDJBUFE�PWFS�
UIF�TIPSUFS�PG�UIF�FTUJNBUFE�VTFGVM�MJGF�PG�UIF�BTTFU�BOE�UIF�MFBTF�UFSN���

� � � -FBTF�QBZNFOUT�BSF�BQQPSUJPOFE�CFUXFFO� UIF�öOBODF�DPTUT�BOE� UIF� SFEVDUJPO�PG� UIF�PVUTUBOEJOH� MJBCJMJUZ��
'JOBODF�DPTU
�XIJDI� SFQSFTFOU� UIF�EJòFSFODF�CFUXFFO� UIF� UPUBM� MFBTJOH�DPNNJUNFOUT�BOE� UIF� GBJS� WBMVF�PG�
UIF�BTTFUT�BDRVJSFE
�BSF�SFDPHOJTFE�BT�BO�FYQFOTF�JO�QSPöU�PS�MPTT�PWFS�UIF�UFSN�PG�UIF�SFMFWBOU�MFBTF�TP�BT�UP�
produce a constant periodic rate of charge on the remaining balance of the obligations for each accounting 
QFSJPE�

  (j) Income Tax

� � � 5IF�UBY�FYQFOTF�JO�UIF�TUBUFNFOU�PG�DPNQSFIFOTJWF�JODPNF�SFQSFTFOUT�UIF�BHHSFHBUF�BNPVOU�PG�DVSSFOU�UBY�
BOE�EFGFSSFE�UBY���$VSSFOU�UBY�JT�UIF�FYQFDUFE�BNPVOU�PG�JODPNF�UBYFT�QBZBCMF�JO�SFTQFDU�PG�UIF�UBYBCMF�QSPöU�
GPS�UIF�ZFBS�BOE�JT�NFBTVSFE�VTJOH�UIF�UBY�SBUFT�UIBU�IBWF�CFFO�FOBDUFE�BU�UIF�SFQPSUJOH�EBUF�

� � � %FGFSSFE�UBY�JT�QSPWJEFE�GPS
�VTJOH�UIF�MJBCJMJUZ�NFUIPE
�PO�UFNQPSBSZ�EJòFSFODFT�BU�UIF�SFQPSUJOH�EBUF�BSJTJOH�
CFUXFFO� UIF� UBY�CBTFT�PG� BTTFUT� BOE� MJBCJMJUJFT� BOE� UIFJS� DBSSZJOH� BNPVOUT� JO� UIF�öOBODJBM� TUBUFNFOUT�� � *O�
QSJODJQMF
�EFGFSSFE� UBY� MJBCJMJUJFT�BSF� SFDPHOJTFE� GPS�BMM� UBYBCMF� UFNQPSBSZ�EJòFSFODFT�BOE�EFGFSSFE� UBY�BTTFUT�
BSF�SFDPHOJTFE�GPS�BMM�EFEVDUJCMF�UFNQPSBSZ�EJòFSFODFT
�VOVTFE�UBY�MPTTFT�BOE�VOVTFE�UBY�DSFEJUT�UP�UIF�FYUFOU�
UIBU� JU� JT�QSPCBCMF� UIBU� UBYBCMF�QSPöU�XJMM�CF�BWBJMBCMF�BHBJOTU�XIJDI� UIF�EFEVDUJCMF� UFNQPSBSZ�EJòFSFODFT
�
VOVTFE�UBY�MPTTFT�BOE�VOVTFE�UBY�DSFEJUT�DBO�CF�VUJMJTFE��

� � � %FGFSSFE�UBY� JT�NFBTVSFE�BU�UIF�UBY�SBUFT�UIBU�BSF�FYQFDUFE�UP�BQQMZ� JO� UIF�QFSJPE�XIFO�UIF�BTTFU� JT� SFBMJTFE�
PS�UIF�MJBCJMJUZ�JT�TFUUMFE
�CBTFE�PO�UBY�SBUFT�UIBU�IBWF�CFFO�FOBDUFE�PS�TVCTUBOUJWFMZ�FOBDUFE�BU�UIF�SFQPSUJOH�
EBUF�� � %FGFSSFE� UBY� JT� SFDPHOJTFE� JO� UIF� QSPöU� PS� MPTT
� FYDFQU� XIFO� JU� BSJTFT� GSPN� B� USBOTBDUJPO� XIJDI� JT�
SFDPHOJTFE�EJSFDUMZ� JO�FRVJUZ
� JO�XIJDI�DBTF� UIF�EFGFSSFE� UBY� JT�BMTP�DIBSHF�PS�DSFEJUFE�EJSFDUMZ� JO�FRVJUZ
�PS�
XIFO� JU�BSJTFT� GSPN�B�CVTJOFTT�DPNCJOBUJPO�UIBU� JT�BO�BDRVJTJUJPO
� JO�XIJDI�DBTF�UIF�EFGFSSFE�UBY� JT� JODMVEFE�
JO� UIF� SFTVMUJOH�HPPEXJMM�PS� UIF�BNPVOU�PG�BOZ�FYDFTT�PG� UIF�BDRVJSFS�T� JOUFSFTU� JO� UIF�OFU� GBJS� WBMVF�PG� UIF�
BDRVJSFS�T�JEFOUJöBCMF�BTTFUT
�MJBCJMJUJFT�BOE�DPOUJOHFOU�MJBCJMJUJFT�PWFS�UIF�DPTU�PG�UIF�DPNCJOBUJPO�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (k) Foreign Currency Translation 

   (i) Functional and presentation currency

� � � � 5IF�JOEJWJEVBM�öOBODJBM�TUBUFNFOUT�PG�FBDI�FOUJUZ�JO�UIF�(SPVQ�BSF�NFBTVSFE�VTJOH�UIF�DVSSFODZ�PG�UIF�
QSJNBSZ�FDPOPNJD�FOWJSPONFOU� JO�XIJDI� UIF�FOUJUZ�PQFSBUFT� 	iUIF� GVODUJPOBM�DVSSFODZw
�� �5IF�öOBODJBM�
TUBUFNFOUT� BSF� QSFTFOUFE� JO� 3JOHHJU�.BMBZTJB� 	i3.w

� XIJDI� JT� UIF� (SPVQ�T� GVODUJPOBM� DVSSFODZ� BOE�
QSFTFOUBUJPO�DVSSFODZ�

   (ii) Transactions and balances

� � � � 'PSFJHO� DVSSFODZ� USBOTBDUJPOT� BSF� USBOTMBUFE� JOUP� UIF� GVODUJPOBM� DVSSFODZ� VTJOH� UIF� FYDIBOHF� SBUFT�
QSFWBJMJOH� BU� UIF� EBUFT� PG� UIF� USBOTBDUJPOT�� � 'PSFJHO� FYDIBOHF� HBJOT� BOE� MPTTFT� SFTVMUJOH� GSPN� UIF�
TFUUMFNFOU�PG�TVDI�USBOTBDUJPOT�BOE�GSPN�UIF�USBOTMBUJPO�BU�ZFBS�FOE�FYDIBOHF�SBUFT�PG�NPOFUBSZ�BTTFUT�
and liabilities denominated in foreign currencies are recognised in the statement of comprehensive 
JODPNF�

� � � � /PO�NPOFUBSZ�JUFNT�XIJDI�BSF�NFBTVSFE�BU�GBJS�WBMVFT�EFOPNJOBUFE�JO�GPSFJHO�DVSSFODJFT�BSF�USBOTMBUFE�
BU�UIF�GPSFJHO�FYDIBOHF�SBUF�SVMJOH�BU�UIF�EBUF�XIFO�UIF�GBJS�WBMVFT�XBT�EFUFSNJOFE�

� � � � 8IFO� B� HBJO� PS� MPTT� PO� B� OPO�NPOFUBSZ� JUFN� JT� SFDPHOJTFE� EJSFDUMZ� JO� FRVJUZ
� BOZ� DPSSFTQPOEJOH�
FYDIBOHF�HBJO�PS� MPTT� JT� SFDPHOJTFE�EJSFDUMZ� JO�FRVJUZ
�8IFO�B�HBJO�PS� MPTT�PO�B�OPO�NPOFUBSZ� JUFN� JT�
SFDPHOJTFE� JO� UIF� TUBUFNFOU� PG� DPNQSFIFOTJWF� JODPNF
� BOZ� DPSSFTQPOEJOH� FYDIBOHF�HBJO�PS� MPTT� JT�
SFDPHOJTFE�JO�UIF�TUBUFNFOU�PG�DPNQSFIFOTJWF�JODPNF�

   (iii) Foreign entities

� � � � 5IF� SFTVMUT� BOE� öOBODJBM� QPTJUJPO� PG� BMM� UIF� GPSFJHO� FOUJUJFT� 	OPOF� PG� XIJDI� IBT� UIF� DVSSFODZ� PG� B�
IZQFSJOøBUJPOBSZ�FDPOPNZ
�UIBU�IBWF�B�GVODUJPOBM�DVSSFODZ�EJòFSFOU�GSPN�UIF�QSFTFOUBUJPO�DVSSFODZ�BSF�
USBOTMBUFE�JOUP�UIF�QSFTFOUBUJPO�DVSSFODZ�BT�GPMMPXT��

    z assets and liabilities for each statement of financial position presented are translated at the closing 
SBUF�BU�UIF�EBUF�PG�UIBU�TUBUFNFOU�PG�öOBODJBM�QPTJUJPO�

    z income and expenses for each statement of comprehensive income are translated at average 
FYDIBOHF�SBUFT�	VOMFTT�UIJT�BWFSBHF�JT�OPU�B�SFBTPOBCMF�BQQSPYJNBUJPO�PG�UIF�DVNVMBUJWF�FòFDU�PG�
UIF�SBUFT�QSFWBJMJOH�PO�UIF�USBOTBDUJPO�EBUFT
�JO�XIJDI�DBTF�JODPNF�BOE�FYQFOTFT�BSF�USBOTMBUFE�BU�
UIF�SBUF�PO�UIF�EBUFT�PG�UIF�USBOTBDUJPOT
��BOE

    z BMM�SFTVMUJOH�FYDIBOHF�EJòFSFODFT�BSF�SFDPHOJTFE�BT�B�TFQBSBUF�DPNQPOFOU�PG�FRVJUZ�

� � � 0O�DPOTPMJEBUJPO
�FYDIBOHF�EJòFSFODF�BSJTJOH� GSPN�UIF� USBOTMBUJPO�PG�OFU� JOWFTUNFOU� JO� GPSFJHO�PQFSBUJPOT
�
BOE�PG�CPSSPXJOHT�BOE�PUIFS�DVSSFODZ� JOTUSVNFOUT�EFTJHOBUFE�BT�IFEHFT�PG� TVDI� JOWFTUNFOUT
�BSF� UBLFO� UP�
TIBSFIPMEFST��FRVJUZ�

� � � (PPEXJMM� BOE� GBJS� WBMVF�BEKVTUNFOUT�BSJTJOH�PO� UIF�BDRVJTJUJPO�PG�B� GPSFJHO�FOUJUZ�BSF� USFBUFE�BT�BTTFUT�BOE�
MJBCJMJUJFT�PG�UIF�GPSFJHO�FOUJUZ�BOE�USBOTMBUFE�BU�UIF�DMPTJOH�SBUF�

  (l) Financial Instruments

� � � 'JOBODJBM�JOTUSVNFOUT�BSF�SFDPHOJTFE�JO�UIF�TUBUFNFOUT�PG�öOBODJBM�QPTJUJPO�XIFO
�BOE�POMZ�XIFO
�UIF�(SPVQ�
BOE�UIF�$PNQBOZ�CFDPNF�B�QBSUZ�UP�UIF�DPOUSBDU�QSPWJTJPOT�PG�UIF�öOBODJBM�JOTUSVNFOU�

� � � "�öOBODJBM� JOTUSVNFOU�JT�SFDPHOJTFE�JOJUJBMMZ
�BU� JUT�GBJS�WBMVF
�QMVT
� JO�UIF�DBTF�PG�B�öOBODJBM� JOTUSVNFOU�OPU�BU�
GBJS�WBMVF�UISPVHI�QSPöU�PS�MPTT
�USBOTBDUJPO�DPTUT�UIBU�BSF�EJSFDUMZ�BUUSJCVUBCMF�UP�UIF�BDRVJTJUJPO�PS�JTTVF�PG�UIF�
öOBODJBM�JOTUSVNFOU�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (l) Financial Instruments  cont’d

� � � "O�FNCFEEFE�EFSJWBUJWF� JT� SFDPHOJTFE�TFQBSBUFMZ� GSPN�UIF�IPTU�DPOUSBDU�BOE�BDDPVOUFE� GPS�BT�B�EFSJWBUJWF�
JG
� BOE�POMZ� JG
� JU� JT�OPU�DMPTFMZ� SFMBUFE� UP� UIF�FDPOPNJD�DIBSBDUFSJTUJDT�BOE� SJTLT�PG� UIF�IPTU�DPOUSBDU�BOE� UIF�
IPTU�DPOUSBDU�JT�OPU�DBUFHPSJTFE�BU�GBJS�WBMVF�UISPVHI�QSPöU�PS�MPTT��5IF�IPTU�DPOUSBDU
�UIF�FWFOU�BO�FNCFEEFE�
EFSJWBUJWF�JT�SFDPHOJTFE�TFQBSBUFMZ
�JT�BDDPVOUFE�GPS�JO�BDDPSEBODF�XJUI�QPMJDZ�BQQMJDBCMF�UP�UIF�OBUVSF�PG�UIF�
IPTU�DPOUSBDU�

� � � 5IF�(SPVQ�BOE�UIF�$PNQBOZ�DBUFHPSJTF�UIF�öOBODJBM�JOTUSVNFOUT�BT�GPMMPXT�

   (i) Financial Assets
 
    Financial assets at fair value through profit or loss
 
� � � � 'JOBODJBM�BTTFUT�BSF�DMBTTJöFE�BT� GBJS�WBMVF� UISPVHI�QSPöU�PS� MPTT� JG� UIFZ�BSF�IFME� GPS� USBEJOH
� JODMVEJOH�

EFSJWBUJWFT
�PS�BSF�EFTJHOBUFE�BT�TVDI�VQPO�JOJUJBM�SFDPHOJUJPO�

� � � � 4VCTFRVFOU� UP� JOJUJBM� SFDPHOJUJPO
�öOBODJBM� BTTFUT�BU� GBJS� WBMVF� UISPVHI�QSPöU�PS� MPTT�BSF�NFBTVSFE�BU�
GBJS�WBMVF�XJUI�UIF�HBJO�PS� MPTT�SFDPHOJTFE�JO�QSPöU�PS� MPTT��&YDIBOHF�EJòFSFODFT
� JOUFSFTU�BOE�EJWJEFOE�
income on financial assets at fair value through profit or loss are recognised as other gains or losses in 
TUBUFNFOU�PG�DPNQSFIFOTJWF�JODPNF��

    Loans and Receivables

� � � � 'JOBODJBM�BTTFUT�XJUI�öYFE�PS�EFUFSNJOBCMF�QBZNFOUT�UIBU�BSF�OPU�RVPUFE�JO�BO�BDUJWF�NBSLFU
�USBEF�BOE�
PUIFS�SFDFJWBCMFT�BOE�DBTI�BOE�DBTI�FRVJWBMFOUT�BSF�DMBTTJöFE�BT�MPBOT�BOE�SFDFJWBCMFT�

� � � � 4VCTFRVFOU� UP� JOJUJBM� SFDPHOJUJPO
� MPBOT� BOE� SFDFJWBCMFT� BSF�NFBTVSFE� BU� BNPSUJTFE� DPTU� VTJOH� UIF�
FGGFDUJWF� JOUFSFTU� NFUIPE�� (BJOT� BOE� MPTTFT� BSF� SFDPHOJTFE� JO� QSPGJU� PS� MPTT� XIFO� UIF� MPBOT� BOE�
SFDFJWBCMFT�BSF�EFSFDPHOJTFE�PS�JNQBJSFE
�BOE�UISPVHI�UIF�BNPSUJTBUJPO�QSPDFTT�

    Held-to-maturity Investments

� � � � 'JOBODJBM�BTTFUT�XJUI�öYFE�PS�EFUFSNJOBCMF�QBZNFOUT�BOE�öYFE�NBUVSJUZ� UIBU�BSF�RVPUFE� JO�BO�BDUJWF�
NBSLFU� BOE� UIF�(SPVQ�IBWF� UIF�QPTJUJWF� JOUFOUJPO� BOE� BCJMJUZ� UP�IPME� UIF� JOWFTUNFOU� UP�NBUVSJUZ� JT�
DMBTTJöFE�BT�IFME�UP�NBUVSJUZ�

� � � � 4VCTFRVFOU� UP� JOJUJBM� SFDPHOJUJPO
�IFME�UP�NBUVSJUZ� JOWFTUNFOUT�BSF�NFBTVSFE�BU�BNPSUJTFE�DPTU�VTJOH�
UIF�FòFDUJWF�JOUFSFTU�NFUIPE��(BJOT�BOE�MPTTFT�BSF�SFDPHOJTFE�JO�QSPöU�PS�MPTT�XIFO�UIF�IFME�UP�NBUVSJUZ�
JOWFTUNFOUT�BSF�EFSFDPHOJTFE�PS�JNQBJSFE
�BOE�UISPVHI�UIF�BNPSUJTBUJPO�QSPDFTT�

    Available-for-sale financial assets

    Available-for-sale financial are financial assets that are designated as available for sale or are not 
DMBTTJöFE�JO�BOZ�PG�UIF�UISFF�QSFDFEJOH�DBUFHPSJFT�

� � � � "GUFS� JOJUJBM� SFDPHOJUJPO
�BWBJMBCMF�GPS�TBMF�öOBODJBM�BTTFUT�BSF�NFBTVSFE�BU� GBJS�WBMVF�XJUI� UIF�HBJO�PS�
MPTT� SFDPHOJTFE� JO�PUIFS�DPNQSFIFOTJWF� JODPNF
�FYDFQU� GPS� JNQBJSNFOU� MPTTFT
� GPSFJHO�FYDIBOHF�HBJOT�
BOE� MPTTFT�PO�NPOFUBSZ� JOTUSVNFOUT� BOE� JOUFSFTU� DBMDVMBUFE�VTJOH� UIF�FòFDUJWF� JOUFSFTU�NFUIPE�BSF�
SFDPHOJTFE� JO�QSPöU�PS� MPTT��5IF�DVNVMBUJWF�HBJO�PS� MPTT�QSFWJPVTMZ� SFDPHOJTFE� JO�PUIFS�DPNQSFIFOTJWF�
JODPNF� JT� SFDMBTTJöFE� GSPN�FRVJUZ� UP�QSPöU�PS� MPTT�BT�B� SFDMBTTJöDBUJPO�BEKVTUNFOU�XIFO� UIF�öOBODJBM�
BTTFU�JT�EFSFDPHOJTFE��

� � � � *OWFTUNFOUT� JO�FRVJUZ� JOTUSVNFOUT�XIPTF� GBJS�WBMVF�DBOOPU�CF� SFMJBCMZ�NFBTVSFE�BSF�NFBTVSFE�BU�DPTU�
MFTT�JNQBJSNFOU�MPTT��
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (l) Financial Instruments  cont’d

   (ii) Financial Liabilities

� � � � "MM�öOBODJBM�MJBCJMJUJFT�BSF�TVCTFRVFOUMZ�NFBTVSFE�BU�BNPSUJTFE�DPTU�PUIFS�UIBO�UIPTF�DBUFHPSJTFE�BT�GBJS�
WBMVF�UISPVHI�QSPöU�PS�MPTT�

� � � � 'BJS� WBMVF� UISPVHI� QSPöU� PS� MPTT� DPNQSJTFT� öOBODJBM� MJBCJMJUJFT� UIBU� BSF� IFME� GPS� USBEJOH
� EFSJWBUJWFT�
	FYDFQU� GPS� B�EFSJWBUJWF� UIBU� JT� B� öOBODJBM� HVBSBOUFF� DPOUSBDU�PS� B�EFTJHOBUFE�BOE�FòFDUJWF�IFEHJOH�
JOTUSVNFOU
�PS�öOBODJBM�MJBCJMJUJFT�UIBU�BSF�TQFDJöDBMMZ�EFTJHOBUFE�BT�GBJS�WBMVF�UISPVHI�QSPöU�PS�MPTT�VQPO�
JOJUJBM�SFDPHOJUJPO�

� � � � %FSJWBUJWFT� UIBU�BSF� MJOLFE� UP�BOE�NVTU�CF�TFUUMFE�CZ�EFMJWFSZ�PG�VORVPUFE�FRVJUZ� JOTUSVNFOUT�XIPTF�
GBJS�WBMVFT�DBOOPU�CF�SFMJBCMZ�NFBTVSFE�BSF�NFBTVSFE�BU�DPTU�

� � � � 0UIFS�öOBODJBM� MJBCJMJUJFT�DBUFHPSJTFE�BT� GBJS�WBMVF� UISPVHI�QSPöU�PS� MPTT�BSF�TVCTFRVFOUMZ�NFBTVSFE�BU�
UIFJS�GBJS�WBMVFT�XJUI�UIF�HBJO�PS�MPTT�SFDPHOJTFE�JO�QSPöU�PS�MPTT�

   (iii) Financial Guarantee Contracts

� � � � "� öOBODJBM� HVBSBOUFF� DPOUSBDU� JT� B� DPOUSBDU� UIBU� SFRVJSFT� UIF� JTTVFS� UP�NBLF� TQFDJöFE� QBZNFOUT� UP�
SFJNCVSTF�UIF�IPMEFS�GPS�B�MPTT�JU�JODVST�CFDBVTF�B�TQFDJöFE�EFCUPS�GBJMT�UP�NBLF�QBZNFOU�XIFO�EVF�JO�
BDDPSEBODF�XJUI�UIF�PSJHJOBM�PS�NPEJöFE�UFSNT�PG�B�EFCU�JOTUSVNFOU�

� � � � 'JOBODJBM�HVBSBOUFF�DPOUSBDUT�BSF�DMBTTJöFE�BT�EFGFSSFE�JODPNF�BOE�BSF�BNPSUJTFE�UP�QSPöU�PS� MPTT�PWFS�
UIF�DPOUSBDUVBM�QFSJPE�PS
�VQPO�EJTDIBSHF�PG� UIF�HVBSBOUFF��8IFO�TFUUMFNFOU�PG�B�öOBODJBM�HVBSBOUFF�
DPOUSBDU�CFDPNFT�QSPCBCMF
�BO�FTUJNBUF�PG�UIF�PCMJHBUJPO�JT�NBEF��*G�UIF�DBSSZJOH�WBMVF�PG�UIF�öOBODJBM�
HVBSBOUFF�DPOUSBDU�JT�MPXFS�UIBO�UIF�PCMJHBUJPO
�UIF�DBSSZJOH�WBMVF�JT�BEKVTUFE�UP�UIF�PCMJHBUJPO�BNPVOU�
BOE�BDDPVOUFE�GPS�BT�B�QSPWJTJPO�

   (iv) Regular way purchase or sale of financial assets

� � � � "� SFHVMBS�XBZ�QVSDIBTF�PS�TBMF� JT�B�QVSDIBTF�PS�TBMF�PG�B�öOBODJBM�BTTFU�VOEFS�B�DPOUSBDU�XIPTF�UFSNT�
SFRVJSF�EFMJWFSZ�PG� UIF�BTTFU�XJUIJO� UIF� UJNF� GSBNF�FTUBCMJTIFE�HFOFSBMMZ�CZ� SFHVMBUJPO�PS�DPOWFOUJPO�
UIF�NBSLFUQMBDF�DPODFSOFE�

� � � � "� SFHVMBS�XBZ�QVSDIBTF�PS� TBMF�PG�öOBODJBM�BTTFU� JT� SFDPHOJTFE�BOE�EFSFDPHOJTFE
�BT�BQQMJDBCMF
�VTJOH�
USBEF�EBUF�BDDPVOUJOH��5SBEF�EBUF�BDDPVOUJOH�SFGFST�UP�

� � � � 	B
� UIF�SFDPHOJUJPO�PG�BO�BTTFU�UP�CF�SFDFJWFE�BOE�UIF�MJBCJMJUZ�UP�QBZ�GPS�JU�PO�UIF�USBEF�EBUF
�BOE

� � � � 	C
� EFSFDPHOJUJPO� PG� BO� BTTFU� UIBU� JT� TPME
� SFDPHOJUJPO� PG� BOZ� HBJO� PS� MPTT� PO� EJTQPTBM� BOE� UIF�
SFDPHOJUJPO�PG�B�SFDFJWBCMF�GSPN�UIF�CVZFS�GPS�QBZNFOU�PO�UIF�USBEF�EBUF�

   (v) Derecognition

    A financial asset is derecognised when the contractual right to receive cash flows from the asset has 
FYQJSFE�PS�JT�USBOTGFSSFE�UP�BOPUIFS�QBSUZ�XJUIPVU�SFUBJOJOH�DPOUSPM�PS�TVCTUBOUJBMMZ�BMM�SJTLT�BOE�SFXBSET�
PG�UIF�BTTFU��0O�EFSFDPHOJUJPO�PG�B�öOBODJBM�BTTFU
�UIF�EJòFSFODF�CFUXFFO�UIF�DBSSZJOH�BNPVOU�BOE�UIF�
TVN�PG� UIF�DPOTJEFSBUJPO� SFDFJWFE�BOE�BOZ�DVNVMBUJWF�HBJO�PS� MPTT� UIBU�IBE�CFFO� SFDPHOJTFE� JO�PUIFS�
DPNQSFIFOTJWF�JODPNF�JT�SFDPHOJTFE�JO�QSPöU�PS�MPTT�

� � � � "� öOBODJBM� MJBCJMJUZ� JT� EFSFDPHOJTFE� XIFO� UIF� PCMJHBUJPO� TQFDJöFE� JO� UIF� DPOUSBDU� JT� EJTDIBSHFE� PS�
DBODFMMFE� PS� FYQJSFT�� 0O� EFSFDPHOJUJPO� PG� B� öOBODJBM� MJBCJMJUZ
� UIF� EJòFSFODF� CFUXFFO� UIF� DBSSZJOH�
BNPVOU�BOE�UIF�DPOTJEFSBUJPO�QBJE�JT�SFDPHOJTFE�JO�QSPöU�PS�MPTT�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (m) Impairment of Assets 

   (i) Impairment of Financial Assets

� � � � "MM� öOBODJBM� BTTFUT� 	FYDFQU� GPS� öOBODJBM� BTTFUT� DBUFHPSJTFE� BT� GBJS� WBMVF� UISPVHI� QSPöU� PS� MPTT� BOE�
JOWFTUNFOU�JO�TVCTJEJBSJFT
�BSF�BTTFTTFE�BU�FBDI�SFQPSUJOH�EBUF�XIFUIFS�UIFSF�JT�BOZ�PCKFDUJWF�FWJEFODF�
of impairment as a result of one or more events having an impact on the estimated future cash flows 
PG�UIF�BTTFU��-PTTFT�FYQFDUFE�BT�B�SFTVMU�PG� GVUVSF�FWFOUT
�OP�NBUUFS�IPX�MJLFMZ
�BSF�OPU�SFDPHOJTFE��'PS�
BO�FRVJUZ� JOTUSVNFOU
�B�TJHOJöDBOU�PS�QSPMPOHFE�EFDMJOF� JO� UIF� GBJS�WBMVF�CFMPX� JUT�DPTU� JT�BO�PCKFDUJWF�
FWJEFODF�PG�JNQBJSNFOU�

� � � � "O�JNQBJSNFOU�MPTT�JO�SFTQFDU�PG� MPBOT�BOE�SFDFJWBCMFT�BOE�IFME�UP�NBUVSJUZ�JOWFTUNFOUT�JT�SFDPHOJTFE�
JO�QSPöU�PS�MPTT�BOE�JT�NFBTVSFE�BT�UIF�EJòFSFODF�CFUXFFO�UIF�BTTFU�T�DBSSZJOH�BNPVOU�BOE�UIF�QSFTFOU�
WBMVF�PG�FTUJNBUFE�GVUVSF�DBTI�øPXT�EJTDPVOUFE�BU�UIF�BTTFU�T�PSJHJOBM�FòFDUJWF�JOUFSFTU�SBUF��5IF�DBSSZJOH�
BNPVOU�PG�UIF�BTTFU�JT�SFEVDFE�UISPVHI�UIF�VTF�PG�BO�BMMPXBODF�BDDPVOU�

� � � � "O�JNQBJSNFOU�MPTT�JO�SFTQFDU�PG� MPBOT�BOE�SFDFJWBCMFT�BOE�IFME�UP�NBUVSJUZ�JOWFTUNFOUT�JT�SFDPHOJTFE�
JO�QSPöU�PS�MPTT�BOE�JT�NFBTVSFE�BT�UIF�EJòFSFODF�CFUXFFO�UIF�BTTFU�T�DBSSZJOH�BNPVOU�BOE�UIF�QSFTFOU�
WBMVF�PG�FTUJNBUFE�GVUVSF�DBTI�øPXT�EJTDPVOUFE�BU�UIF�BTTFU�T�PSJHJOBM�FòFDUJWF�JOUFSFTU�SBUF��5IF�DBSSZJOH�
BNPVOU�PG�UIF�BTTFU�JT�SFEVDFE�UISPVHI�UIF�VTF�PG�BO�BMMPXBODF�BDDPVOU�

    An impairment loss in respect of available-for-sale financial assets is recognised in the profit or loss 
BOE�JT�NFBTVSFE�BT�UIF�EJòFSFODF�CFUXFFO�UIF�BTTFU�T�BDRVJTJUJPO�DPTU�	OFU�PG�BOZ�QSJODJQBM�SFQBZNFOU�
BOE�BNPSUJTBUJPO
� BOE� UIF� BTTFU�T� DVSSFOU� GBJS� WBMVF
� MFTT� BOZ� JNQBJSNFOU� MPTT�QSFWJPVTMZ� SFDPHOJTFE��
Where a decline in the fair value of an available-for-sale financial asset has been recognised in the other 
DPNQSFIFOTJWF� JODPNF
�UIF�DVNVMBUJWF� MPTT� JO�PUIFS�DPNQSFIFOTJWF� JODPNF�JT� SFDMBTTJöFE�GSPN�FRVJUZ�
BOE�SFDPHOJTFE�UP�QSPöU�PS�MPTT�

� � � � "O� JNQBJSNFOU� MPTT� JO� SFTQFDU�PG�VORVPUFE�FRVJUZ� JOTUSVNFOU� UIBU� JT� DBSSJFE�BU� DPTU� JT� SFDPHOJTFE� JO�
QSPöU�PS� MPTT�BOE� JT�NFBTVSFE�BT� UIF�EJòFSFODF�CFUXFFO� UIF�BTTFU�T�DBSSZJOH�BNPVOU�BOE� UIF�QSFTFOU�
value of estimated future cash flows discounted at the current market rate of return for a similar financial 
BTTFU�

� � � � *NQBJSNFOU�MPTTFT�SFDPHOJTFE�JO�QSPöU�PS�MPTT�GPS�BO�JOWFTUNFOU�JO�BO�FRVJUZ�JOTUSVNFOU�JT�OPU�SFWFSTFE�
UISPVHI�QSPöU�PS�MPTT�

� � � � *G
� JO� B� TVCTFRVFOU� QFSJPE
� UIF� GBJS� WBMVF� PG� B� EFCU� JOTUSVNFOU� JODSFBTFT� BOE� UIF� JODSFBTF� DBO� CF�
PCKFDUJWFMZ�SFMBUFE�UP�BO�FWFOU�PDDVSSJOH�BGUFS�UIF�JNQBJSNFOU�MPTT�XBT�SFDPHOJTFE�JO�QSPöU�PS�MPTT
�UIF�
JNQBJSNFOU� MPTT� JT� SFWFSTFE
� UP� UIF�FYUFOU� UIBU� UIF�BTTFU�T�DBSSZJOH�BNPVOU�EPFT�OPU�FYDFFE�XIBU� UIF�
DBSSZJOH�BNPVOU�XPVME�IBWF�CFFO�IBE�UIF�JNQBJSNFOU�OPU�CFFO�SFDPHOJTFE�BU�UIF�EBUF�UIF�JNQBJSNFOU�
JT�SFWFSTFE��5IF�BNPVOU�PG�UIF�SFWFSTBM�JT�SFDPHOJTFE�JO�QSPöU�PS�MPTT�

   (ii) Impairment of Non-financial Assets

� � � � 5IF�(SPVQ�BTTFTTFT�BU�FBDI�SFQPSUJOH�EBUF�XIFUIFS�UIFSF�JT�BO�JOEJDBUJPO�UIBU�BO�BTTFU�NBZ�CF�JNQBJSFE��
*G� BOZ� TVDI� JOEJDBUJPO�FYJTUT
�PS�XIFO�BO�BOOVBM� JNQBJSNFOU�BTTFTTNFOU� GPS�BO�BTTFU� JT� SFRVJSFE
� UIF�
(SPVQ�NBLFT�BO�FTUJNBUF�PG�UIF�BTTFU�T�SFDPWFSBCMF�BNPVOU���

� � � � "O�BTTFU�T�SFDPWFSBCMF�BNPVOU�JT�UIF�IJHIFS�PG�BO�BTTFU�T�PS�$(6�T�GBJS�WBMVF�MFTT�DPTU�UP�TFMM�BOE�JUT�WBMVF�
JO�VTF�� *O�BTTFTTJOH�WBMVF� JO�VTF
� UIF�FTUJNBUFE�GVUVSF�DBTI�øPXT�BSF�EJTDPVOUFE�UP�UIFJS�QSFTFOU�WBMVF�
VTJOH�B�QSF�UBY�EJTDPVOU�SBUF�UIBU�SFøFDUT�DVSSFOU�NBSLFU�BTTFTTNFOUT�PG�UIF�UJNF�WBMVF�PG�NPOFZ�BOE�
UIF� SJTL� TQFDJöD� UP� UIF�BTTFU��8IFSF� UIF�DBSSZJOH�BNPVOUT�PG�BO�BTTFU�FYDFFE� JUT� SFDPWFSBCMF�BNPVOU
�
UIF� BTTFU� JT� DPOTJEFSFE� JNQBJSFE� BOE� JT�XSJUUFO�EPXO� UP� JUT� SFDPWFSBCMF� BNPVOU�� *NQBJSNFOU� MPTTFT�
SFDPHOJTFE� JO�SFTQFDU�PG�B�$(6�PS�HSPVQT�PG�$(6T�BSF�BMMPDBUFE�öSTU� UP�SFEVDF�UIF�DBSSZJOH�BNPVOU�PG�
BOZ�HPPEXJMM�BMMPDBUFE�UP�UIPTF�VOJUT�PS�HSPVQT�PG�VOJUT�BOE�UIFO
�UP�SFEVDF�UIF�DBSSZJOH�BNPVOU�PG�UIF�
PUIFS�BTTFUT�JO�UIF�VOJU�PS�HSPVQT�PG�VOJUT�PO�B�QSP�SBUB�CBTJT���
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (m) Impairment of Assets  cont’d 

   (ii) Impairment of Non-financial Assets  cont’d

� � � � "O�JNQBJSNFOU�MPTT�JT�SFDPHOJTFE�JO�UIF�QSPöU�PS�MPTT�JO�UIF�QFSJPE�JO�XIJDI�JU�BSJTFT��

� � � � *NQBJSNFOU� MPTT�PO�HPPEXJMM� JT�OPU� SFWFSTFE� JO�B� TVCTFRVFOU�QFSJPE��"O� JNQBJSNFOU� MPTT� GPS�BO�BTTFU�
PUIFS� UIBO� HPPEXJMM� JT� SFWFSTFE� JG
� BOE� POMZ� JG
� UIFSF� IBT� CFFO� B� DIBOHF� JO� UIF� FTUJNBUFT� VTFE� UP�
EFUFSNJOF� UIF� BTTFU�T� SFDPWFSBCMF� BNPVOU� TJODF� UIF� MBTU� JNQBJSNFOU� XBT� SFDPHOJTFE�� 5IF� DBSSZJOH�
BNPVOU�PG�BO�BTTFU�PUIFS� UIBO�HPPEXJMM� JT� JODSFBTFE� UP� JUT� SFWJTFE� SFDPWFSBCMF�BNPVOU
�QSPWJEFE� UIBU�
UIJT�BNPVOU�EPFT�OPU�FYDFFE�JUT�DBSSZJOH�BNPVOU�UIBU�XPVME�IBWF�CFFO�EFUFSNJOFE�	OFU�PG�BNPSUJTBUJPO�
PS� EFQSFDJBUJPO
� IBE� OP� JNQBJSNFOU� MPTT� CFFO� SFDPHOJTFE� GPS� UIF� BTTFU� JO� QSJPS� ZFBST�� "� SFWFSTBM� PG�
JNQBJSNFOU�MPTT�GPS�BO�BTTFU�PUIFS�UIBO�HPPEXJMM�JT�SFDPHOJTFE�JO�UIF�QSPöU�PS�MPTT�

  (n) Contingencies

� � � "�DPOUJOHFOU�MJBCJMJUZ�PS�BTTFU�JT�B�QPTTJCMF�PCMJHBUJPO�PS�BTTFU�UIBU�BSJTFT�GSPN�QBTU�FWFOUT�BOE�XIPTF�FYJTUFODF�
XJMM�CF�DPOöSNFE�POMZ�CZ�UIF�PDDVSSFODF�PS�OPO�PDDVSSFODF�PG�VODFSUBJO�GVUVSF�FWFOUT�OPU�XIPMMZ�XJUIJO�UIF�
DPOUSPM�PG�UIF�(SPVQ�BOE�UIF�$PNQBOZ�

   Contingent liabilities and assets are not recognised in the statements of financial position of the Group and 
UIF�$PNQBOZ

  (o) Revenue Recognition

   Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group 
BOE�UIF�SFWFOVF�DBO�CF�SFMJBCMZ�NFBTVSFE��3FWFOVF�JT�NFBTVSFE�BU�UIF�GBJS�WBMVF�PG�DPOTJEFSBUJPO�SFDFJWFE�PS�
SFDFJWBCMF�

   (i) Income from software consultancy and development

� � � � *ODPNF�GSPN�TPGUXBSF�DPOTVMUBODZ
�USBJOJOH�BOE�EFWFMPQNFOU� JT�SFDPHOJTFE�VQPO�TFSWJDFT�SFOEFSFE�UP�
DVTUPNFST�BOE�DVTUPNFST��BDDFQUBODF
�OFU�PG�EJTDPVOUT�

   (ii) Dividend income

� � � � %JWJEFOE�JODPNF�JT�SFDPHOJTFE�XIFO�UIF�(SPVQ�T�SJHIU�UP�SFDFJWF�QBZNFOU�JT�FTUBCMJTIFE�

   (iii) Interest income

� � � � *OUFSFTU�JODPNF�JT�SFDPHOJTFE�PO�BO�BDDSVBM�CBTJT�

  (p) Borrowing Costs

� � � #PSSPXJOH�DPTUT�BSF�DIBSHFE�UP�QSPöU�PS�MPTT�BT�BO�FYQFOTF�JO�UIF�QFSJPE�JO�XIJDI�UIFZ�BSF�JODVSSFE�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (q) Employee Benefits

   (i) Short term employee benefits

� � � � 8BHFT
� TBMBSJFT
� BMMPXBODFT
� TPDJBM� TFDVSJUZ� DPOUSJCVUJPO
� CPOVTFT� BOE� OPO�NPOFUBSZ� CFOFöUT� BSF�
SFDPHOJTFE�BT�BO�FYQFOTF�JO�UIF�QFSJPE�JO�XIJDI�UIF�BTTPDJBUFE�TFSWJDFT�BSF�SFOEFSFE�CZ�UIF�FNQMPZFFT��
Short term accumulating compensated absences such as paid annual leave are recognised when 
TFSWJDFT�BSF� SFOEFSFE�CZ�FNQMPZFFT� UIBU� JODSFBTF� UIFJS�FOUJUMFNFOU� UP� GVUVSF�DPNQFOTBUFE�BCTFODFT
�
and short term non-accumulating compensated absences such as sick leave are recognised when the 
BCTFODFT�PDDVS�

� � � � #POVTFT�BSF�SFDPHOJTFE�BT�BO�FYQFOTF�XIFO�UIFSF�JT�B�QSFTFOU
�MFHBM�PS�DPOTUSVDUJWF�PCMJHBUJPO�UP�NBLF�
TVDI�QBZNFOUT
�BT�B�SFTVMU�PG�QBTU�FWFOUT�BOE�XIFO�B�SFMJBCMF�FTUJNBUF�DBO�CF�NBEF�PG�UIF�BNPVOU�PG�
UIF�PCMJHBUJPO�

   (ii) Post-employment benefits

� � � � 5IF�(SPVQ�DPOUSJCVUFT� UP� UIF�&NQMPZFFT��1SPWJEFOU�'VOE
� UIF�OBUJPOBM�EFöOFE�DPOUSJCVUJPO�QMBO��5IF�
DPOUSJCVUJPOT�BSF�DIBSHFE�UP� UIF�TUBUFNFOU�PG�DPNQSFIFOTJWF� JODPNF� JO� UIF�QFSJPE� UP�XIJDI� UIFZ�BSF�
SFMBUFE��0ODF�UIF�DPOUSJCVUJPOT�IBWF�CFFO�QBJE
�UIF�(SPVQ�IBT�OP�GVSUIFS�QBZNFOU�PCMJHBUJPOT�

   (iii) Employee share option schemes

� � � � &NQMPZFFT�PG�UIF�(SPVQ�SFDFJWFE�SFNVOFSBUJPO�JO�UIF�GPSN�PG�TIBSF�PQUJPOT�BT�DPOTJEFSBUJPO�GPS�TFSWJDFT�
SFOEFSFE��5IF�DPTU�PG�UIFTF�FRVJUZ�TFUUMFE�USBOTBDUJPOT�XJUI�FNQMPZFFT�JT�NFBTVSFE�CZ�SFGFSFODF�UP�UIF�
GBJS�WBMVF�PG�UIF�PQUJPOT�BU�UIF�EBUF�PO�XIJDI�UIF�PQUJPOT�BSF�HSBOUFE��5IJT�DPTU� JT� SFDPHOJTFE� JO�QSPöU�
PS� MPTT�XJUI�B�DPSSFTQPOEJOH� JODSFBTF� JO� UIF�FNQMPZFF� TIBSF�PQUJPO� SFTFSWF�PWFS� UIF�WFTUJOH�QFSJPE��
5IF�DVNVMBUJWF�FYQFOTFT�SFDPHOJTFE�BU�FBDI�SFQPSUJOH�EBUF�VOUJM�UIF�WFTUJOH�EBUF�SFøFDUT�UIF�FYUFOU�UP�
which the vesting period has expired and the Group’s best estimate of the number of options that will 
VMUJNBUFMZ�WFTU��5IF�DIBSHF�PG�DSFEJU�UP�QSPöU�PS�MPTT�GPS�B�QFSJPE�SFQSFTFOUT�UIF�NPWFNFOU�JO�DVNVMBUJWF�
FYQFOTFT�SFDPHOJTFE�BU�UIF�CFHJOOJOH�BOE�FOE�PG�UIBU�QFSJPE�

� � � � /P�FYQFOTF� JT� SFDPHOJTFE� GPS�PQUJPOT� UIBU�EP�OPU�VMUJNBUFMZ�WFTU
�FYDFQU� GPS�PQUJPOT�XIFSF�WFTUJOH� JT�
DPOEJUJPOBM�VQPO�B�NBSLFU�PS�OPO�WFTUJOH�DPOEJUJPO
�XIJDI�BSF�USFBUFE�BT�WFTUFE�JSSFTQFDUJWF�PG�XIFUIFS�
PS� OPU� UIF�NBSLFU� PS� OPO�WFTUJOH� DPOEJUJPO� JT� TBUJTöFE
� QSPWJEFE� UIBU� BMM� PUIFS� QFSGPSNBODF� BOE�PS�
TFSWJDF�DPOEJUJPOT�BSF�TBUJTöFE��5IF�FNQMPZFF�TIBSF�PQUJPO� SFTFSWF� JT� USBOTGFSSFE� UP� SFUBJOFE�FBSOJOHT�
VQPO�FYQJSZ�PG�UIF�TIBSF�QPUJPOT��8IFO�UIF�PQUJPOT�BSF�FYFSDJTFE
�UIF�FNQMPZFF�TIBSF�PQUJPO�SFTFSWF�JT�
USBOTGFSSFE�UP�TIBSF�DBQJUBM� JG�OFX�TIBSFT�BSF�JTTVFE
�PS�UP�USFBTVSZ�TIBSFT�JG�UIF�PQUJPOT�BSF�TBUJTöFE�CZ�
UIF�SFJTTVBODF�PG�USFBTVSZ�TIBSFT�

  (r) Operating Segments

� � � "O�PQFSBUJOH� TFHNFOU� JT�B� DPNQPOFOU�PG� UIF�(SPVQ� UIBU�FOHBHFT� JO�CVTJOFTT�BDUJWJUJFT� GSPN�XIJDI� JU�NBZ�
FBSO� SFWFOVFT�BOE� JODVS�FYQFOTFT
� JODMVEJOH� SFWFOVFT�BOE�FYQFOTFT� UIBU� SFMBUF� UP� USBOTBDUJPOT�XJUI�BOZ�PG�
UIF�(SPVQ�T�PUIFS�DPNQPOFOUT��"O�PQFSBUJOH�TFHNFOU�T�PQFSBUJOH�SFTVMUT�BSF�SFWJFXFE�SFHVMBSMZ�CZ�UIF�DIJFG�
PQFSBUJOH�EFDJTJPO�NBLFS
� UP�NBLF�EFDJTJPOT�BCPVU� SFTPVSDFT� UP�CF�BMMPDBUFE� UP� UIF�TFHNFOU�BOE�BTTFTT� JUT�
QFSGPSNBODF
�BOE�GPS�XIJDI�EJTDSFUF�öOBODJBM�JOGPSNBUJPO�JT�BWBJMBCMF�

  (s) Assets Held For Sale

� � � 5IF�(SPVQ�TIBMM�DMBTTJGZ�BO�BTTFU�BT�IFME�GPS�TBMF�JG�JUT�DBSSZJOH�BNPVOU�XJMM�CF�SFDPWFSFE�QSJODJQBMMZ�UISPVHI�B�
TBMF�USBOTBDUJPO�SBUIFS�UIBO�UISPVHI�DPOUJOVJOH�VTF�

� � � 5IF�BTTFUT�DMBTTJöFE�BT�BTTFUT�IFME�GPS�TBMF�XJMM�CF�NFBTVSFE�BU�UIF�MPXFS�PG�JUT�DBSSZJOH�BNPVOU�BOE�GBJS�WBMVF�
MFTT�DPTUT�UP�TFMM�

� � � /P�EFQSFDJBUJPO�PS�BNPSUJTBUJPO�JT�QSPWJEFE�BHBJOTU�UIF�BTTFUT�XIJMF�JU�JT�DMBTTJöFE�BT�BTTFUT�IFME�GPS�TBMF�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  cont’d

 2.3. Significant Accounting Policies  cont’d

  (s) Assets Held For Sale  cont’d

� � � 5IF�BTTFUT�TIBMM�CF�EFSFDPHOJTFE�PO�EJTQPTBM�BOE�UIF�EJòFSFODF�CFUXFFO�UIF�OFU�EJTQPTBM�QSPDFFET�BOE�UIF�
DBSSZJOH�BNPVOU�JT�SFDPHOJTFE�BT�QSPöU�PS�MPTT�JO�UIF�QFSJPE�PG�EJTQPTBM�

� � � "O� BTTFU� UIBU� DFBTFT� UP�CF� DMBTTJöFE� BT� BTTFUT� IFME� GPS� TBMF� TIBMM� CF�NFBTVSFE� BU� UIF� MPXFS�PG� JUT� DBSSZJOH�
BNPVOU�CFGPSF� UIF�BTTFU�XBT� DMBTTJöFE�BT� BTTFUT�IFME� GPS� TBMF
� BEKVTUFE� GPS� BOZ�EFQSFDJBUJPO
� BNPSUJTBUJPO�
PS� SFWBMVBUJPOT� UIBU� XPVME� CF� SFDPHOJTFE� IBE� UIF� BTTFU� OPU� CF� DMBTTJöFE� BT� BTTFUT� IFME� GPS� TBMF
� BOE� JUT�
SFDPWFSBCMF�BNPVOU�BU�UIF�EBUF�PG�UIF�TVCTFRVFOU�EFDJTJPO�OPU�UP�TFMM�

  (t) Share Capital

   Ordinary shares

� � � 0SEJOBSZ�TIBSFT�BSF�SFDPSEFE�BU�UIF�OPNJOBM�WBMVF�BOE�UIF�DPOTJEFSBUJPO�JO�FYDFTT�PG�OPNJOBM�WBMVF�PG�TIBSFT�
JTTVFE
� JG� BOZ
� JT�BDDPVOUFE� GPS�BT� TIBSF�QSFNJVN��#PUI�PSEJOBSZ� TIBSFT�BOE�TIBSF�QSFNJVN�BSF�DMBTTJöFE�BT�
FRVJUZ�

� � � %JWJEFOET�PO�PSEJOBSZ� TIBSFT�BSF� SFDPHOJTFE�BT� MJBCJMJUJFT�XIFO�QSPQPTFE�PS�EFDMBSFE�CFGPSF� UIF� SFQPSUJOH�
EBUF�� "� EJWJEFOE� QSPQPTFE� PS� EFDMBSFE� BGUFS� UIF� SFQPSUJOH� EBUF
� CVU� CFGPSF� UIF� öOBODJBM� TUBUFNFOUT� BSF�
BVUIPSJTFE�GPS�JTTVF
�JT�OPU�SFDPHOJTFE�BT�B�MJBCJMJUZ�BU�UIF�SFQPSUJOH�EBUF�

  
� � � $PTU� JODVSSFE�EJSFDUMZ�BUUSJCVUBCMF�UP�UIF� JTTVBODF�PG�UIF�TIBSFT�BSF�BDDPVOUFE�GPS�BT�B�EFEVDUJPO�GSPN�TIBSF�

QSFNJVN
� JG� BOZ
�PUIFSXJTF� JU� JT� DIBSHFE� UP� UIF�QSPöU�PS� MPTT�� � &RVJUZ� USBOTBDUJPO�DPTUT�DPNQSJTF�POMZ� UIPTF�
JODSFNFOUBM�FYUFSOBM�DPTUT�EJSFDUMZ�BUUSJCVUBCMF� UP� UIF�FRVJUZ� USBOTBDUJPO�XIJDI�XPVME�PUIFSXJTF�IBWF�CFFO�
BWPJEFE�

  (u) Treasury shares

� � � 8IFO�TIBSFT�PG�UIF�$PNQBOZ
�UIBU�IBWF�OPU�CFFO�DBODFMMFE
�SFDPHOJTFE�BT�FRVJUZ�BSF�SFBDRVJSFE
�UIF�BNPVOU�
PG�DPOTJEFSBUJPO�QBJE� JT� SFDPHOJTFE�EJSFDUMZ� JO�FRVJUZ��3FBDRVJSFE�TIBSFT�BSF�DMBTTJöFE�BT� USFBTVSZ�TIBSFT�BOE�
QSFTFOUFE�BT�B�EFEVDUJPO�GSPN�UPUBM�FRVJUZ��/P�HBJO�PS�MPTT�JT�SFDPHOJTFE�JO�QSPöU�PS�MPTT�PO�UIF�QVSDIBTF
�TBMF
�
JTTVF�PS�DBODFMMBUJPO�PG� USFBTVSZ�TIBSFT��8IFO�USFBTVSZ�TIBSFT�BSF� SFJTTVFE�CZ� SFTBMF
� UIF�EJòFSFODF�CFUXFFO�
UIF�TBMFT�DPOTJEFSBUJPO�BOE�UIF�DBSSZJOH�BNPVOU�JT�SFDPHOJTFE�JO�FRVJUZ�

  (v) Cash and Cash Equivalents
  
� � � 'PS� UIF� QVSQPTF� PG� TUBUFNFOUT� PG� DBTI� øPXT
� DBTI� BOE� DBTI� FRVJWBMFOUT� DPNQSJTF� DBTI� JO� IBOE
� EFNBOE�

EFQPTJUT
�CBOL�CBMBODFT�BOE�PUIFS�TIPSU�UFSN
�IJHIMZ�MJRVJE�JOWFTUNFOUT�UIBU�BSF�SFBEJMZ�DPOWFSUJCMF�UP�LOPXO�
BNPVOUT�PG�DBTI�BOE�XIJDI�BSF�TVCKFDU�UP�BO�JOTJHOJöDBOU�SJTL�PG�DIBOHFT�JO�WBMVF��$BTI�BOE�DBTI�FRVJWBMFOUT�
BSF�TUBUFE�OFU�PG�CBOL�PWFSESBGUT�XIJDI�BSF�SFQBZBCMF�PO�EFNBOE�

3. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS 

� 5IF� QSFQBSBUJPO� PG� UIF� (SPVQ�T� GJOBODJBM� TUBUFNFOUT� SFRVJSFT� NBOBHFNFOU� UP� NBLF� KVEHFNFOUT
� FTUJNBUFT� BOE�
BTTVNQUJPOT� UIBU� BGGFDU� UIF� SFQPSUFE� BNPVOUT� PG� SFWFOVFT
� FYQFOTFT
� BTTFUT� BOE� MJBCJMJUJFT
� BOE� UIF� EJTDMPTVSF� PG�
DPOUJOHFOU� MJBCJMJUJFT�BU� UIF� SFQPSUJOH�EBUF��)PXFWFS
�VODFSUBJOUZ�BCPVU� UIFTF�BTTVNQUJPOT�BOE�FTUJNBUFT�DPVME� SFTVMU� JO�
PVUDPNFT�UIBU�DPVME�SFRVJSF�B�NBUFSJBM�BEKVTUNFOUT�UP�UIF�DBSSZJOH�BNPVOU�PG�UIF�BTTFU�PS�MJBCJMJUZ�BòFDUFE�JO�UIF�GVUVSF�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

3. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS  cont’d
 
 Key Sources of Estimation Uncertainty

� &TUJNBUFT�BOE� KVEHFNFOUT�BSF�DPOUJOVBMMZ�FWBMVBUFE�CZ� UIF�EJSFDUPST�BOE�BSF�CBTFE�PO�IJTUPSJDBM�FYQFSJFODF�BOE�PUIFS�
GBDUPST
�JODMVEJOH�FYQFDUBUJPOT�PG�GVUVSF�FWFOUT�UIBU�BSF�CFMJFWFE�UP�CF�SFBTPOBCMF�VOEFS�UIF�DJSDVNTUBODFT���

� 5IF�LFZ�BTTVNQUJPO�DPODFSOJOH�UIF�GVUVSF�BOE�PUIFS�LFZ�TPVSDFT�PG�FTUJNBUJPO�VODFSUBJOUZ�BU�UIF�TUBUFNFOU�PG�öOBODJBM�
QPTJUJPO�EBUF
�UIBU�IBWF�B�TJHOJöDBOU�SJTL�PG�DBVTJOH�B�NBUFSJBM�BEKVTUNFOU�UP�UIF�DBSSZJOH�BNPVOUT�PG�BTTFUT�BOE�MJBCJMJUJFT�
XJUIJO�UIF�OFYU�öOBODJBM�ZFBS�BSF�BT�TUBUFE�CFMPX��

 (i) Useful lives of property, plant and equipment

� � 5IF� (SPVQ� FTUJNBUF� UIF� VTFGVM� MJWFT� PG� QSPQFSUZ
� QMBOU� BOE� FRVJQNFOU� CBTFE� PO� QFSJPE� PWFS�XIJDI� UIF� BTTFUT�
BSF� FYQFDUFE� UP�CF� BWBJMBCMF� GPS�VTF��5IF�FTUJNBUFE�VTFGVM� MJWFT�PG�QSPQFSUZ
�QMBOU� BOE�FRVJQNFOU� BSF� SFWJFXFE�
QFSJPEJDBMMZ�BOE�BSF�VQEBUFE�JG�FYQFDUBUJPO�EJòFST�GSPN�QSFWJPVT�FTUJNBUFT�EVF�UP�QIZTJDBM�XFBS�BOE�UFBS
�UFDIOJDBM�
PS�DPNNFSDJBM�PCTPMFTDFODF�BOE�MFHBM�PS�PUIFS�MJNJUT�PO�UIF�VTF�PG�UIF�SFMFWBOU�BTTFUT��

� � *O� BEEJUJPO
� UIF� FTUJNBUJPO� PG� VTFGVM� MJWFT� PG� QSPQFSUZ
� QMBOU� BOE� FRVJQNFOU� BSF� CBTFE� PO� JOUFSOBM� UFDIOJDBM�
FWBMVBUJPO� BOE�FYQFSJFODF�XJUI� TJNJMBS� BTTFUT�� *U� JT�QPTTJCMF
� IPXFWFS
� UIBU� GVUVSF� SFTVMUT�PG�PQFSBUJPOT� DPVME�CF�
NBUFSJBMMZ�BòFDUFE�CZ�DIBOHFT�JO�UIF�FTUJNBUFT�CSPVHIU�BCPVU�CZ�DIBOHFT�JO�GBDUPST�NFOUJPOFE�BCPWF���

� � 5IF�BNPVOU�BOE� UJNJOH�PG� SFDPSEFE�FYQFOTFT� GPS�BOZ�QFSJPE�XPVME�CF�BòFDUFE�CZ�DIBOHFT� JO� UIFTF� GBDUPST�BOE�
DJSDVNTUBODFT�� "� SFEVDUJPO� JO� FTUJNBUFE� VTFGVM� MJWFT� PG� UIF� QSPQFSUZ
� QMBOU� BOE� FRVJQNFOU�XPVME� JODSFBTF� UIF�
SFDPSEFE�FYQFOTFT�BOE�EFDSFBTF�UIF�OPO�DVSSFOU�BTTFUT�

 (ii) Impairment of development costs, property, plant and equipment and intangible assets

� � 5IF� (SPVQ� BTTFTTFT� JNQBJSNFOU� PG� BTTFUT� XIFOFWFS� UIF� FWFOUT� PS� DIBOHFT� JO� DJSDVNTUBODFT� JOEJDBUF� UIBU� UIF�
DBSSZJOH� BNPVOU� PG� BO� BTTFU� NBZ� OPU� CF� SFDPWFSBCMF� J�F�� UIF� DBSSZJOH� BNPVOU� PG� UIF� BTTFU� JT� NPSF� UIBO� UIF�
SFDPWFSBCMF�BNPVOU��

   
� � 3FDPWFSBCMF�BNPVOU� JT�NFBTVSFE�BU� UIF�IJHIFS�PG� UIF� GBJS�WBMVF� MFTT�DPTU� UP�TFMM� GPS� UIBU�BTTFU�BOE� JUT�WBMVF�JO�VTF��

5IF�WBMVF�JO�VTF�JT�UIF�OFU�QSFTFOU�WBMVF�PG�UIF�QSPKFDUFE�GVUVSF�DBTI�øPX�EFSJWFE�GSPN�UIBU�BTTFU�EJTDPVOUFE�BU�BO�
BQQSPQSJBUF�EJTDPVOU�SBUF��1SPKFDUFE�GVUVSF�DBTI�øPXT�BSF�CBTFE�PO�(SPVQ�T�FTUJNBUFT�DBMDVMBUFE�CBTFE�PO�IJTUPSJDBM
�
TFDUPS�BOE� JOEVTUSZ� USFOET
�HFOFSBM�NBSLFU�BOE�FDPOPNJD�DPOEJUJPOT
� DIBOHFT� JO� UFDIOPMPHZ�BOE�PUIFS�BWBJMBCMF�
JOGPSNBUJPO�

� � "T� BU� SFQPSUJOH� EBUF
� UIF� EJSFDUPST� PG� UIF� (SPVQ� BSF� PG� UIF� PQJOJPO� UIBU� UIFSF� JT� OP� JNQBDU� SFTVMUJOH� GSPN� UIF�
JNQBJSNFOU�SFWJFX�CZ�UIF�NBOBHFNFOU�

 (iii) Impairment of investment in subsidiaries and associate

� � 5IF�$PNQBOZ�DBSSJFE�PVU�UIF�JNQBJSNFOU�UFTU�CBTFE�PO�B�WBSJFUZ�FTUJNBUJPO�PG�JODMVEJOH�UIF�WBMVF�JO�VTF�PG�UIF�DBTI�
HFOFSBUJOH�VOJU��&TUJNBUJOH�B�WBMVF�JO�VTF�BNPVOU� SFRVJSFT� UIF�$PNQBOZ� UP�NBLF�BO�FTUJNBUJPO�PG� UIF�FYQFDUFE�
future cash flows from the cash generating unit and also to choose a suitable discount rate in order to calculate the 
QSFTFOU�WBMVF�PG�UIPTF�DBTI�øPXT�

� � 5IF�NBOBHFNFOU�EFUFSNJOFE� UIF� SFDPWFSBCMF�BNPVOU�PG� UIF� JOWFTUNFOU� JO� TVCTJEJBSJFT�CBTFE�PO� UIF� JOEJWJEVBM�
BTTFUT��WBMVF� JO�VTF�BOE� UIF�QSPCBCJMJUZ�PG� UIF� SFBMJTBUJPO�PG� UIF�BTTFUT��5IF�QSFTFOU�WBMVF�PG� UIF� GVUVSF�DBTI�øPXT�
UP�CF�HFOFSBUFE�CZ� UIF�BTTFU� JT� UIF�BTTFU�T�WBMVF� JO�VTF
�BOE� JU� JT�BTTVNFE�UP�CF� UIF�TBNF�BT� UIF�OFU�XPSUI�PG� UIF�
BTTFU�BT�BU�CBMBODF�TIFFU�EBUF��"O�JNQBJSNFOU�MPTT�JT�SFDPHOJTFE�JNNFEJBUFMZ�JO�UIF�QSPöU�PS�MPTT�JG�UIF�SFDPWFSBCMF�
BNPVOU�JT�MFTT�UIBO�UIF�DBSSZJOH�BNPVOU�

� � *O� WJFX�PG� UIF�BCPWF
� UIF�NBOBHFNFOU�BSF� JO� UIF�PQJOJPO� UIBU�OP� JNQBJSNFOU� JT� SFRVJSFE� GPS� UIF� JOWFTUNFOU� JO�
TVCTJEJBSJFT�BT�BU�TUBUFNFOU�PG�öOBODJBM�QPTJUJPO�EBUF�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

3. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS  cont’d

 Key Sources of Estimation Uncertainty  cont’d

 (iv) Impairment of goodwill

� � 5IF�(SPVQ�EFUFSNJOFT�XIFUIFS�HPPEXJMM� JT� JNQBJSFE�BU� MFBTU�PO�BO�BOOVBM�CBTJT��5IJT�SFRVJSFT�BO�FTUJNBUJPO�PG�UIF�
WBMVF�JO�VTF�PG�UIF�DBTI�HFOFSBUJOH�VOJUT�	i$(6w
�UP�XIJDI�HPPEXJMM�BSF�BMMPDBUFE��&TUJNBUJOH�B�WBMVF�JO�VTF�BNPVOU�
SFRVJSFT�NBOBHFNFOU� UP�NBLF�BO�FTUJNBUF�PG� UIF�FYQFDUFE� GVUVSF�DBTI�øPXT� GSPN�UIF�$(6�BOE�BMTP� UP�DIPPTF�B�
TVJUBCMF�EJTDPVOU�SBUF�JO�PSEFS�UP�DBMDVMBUF�UIF�QSFTFOU�WBMVF�PG�UIPTF�DBTI�øPXT��

 (v) Amortisation of development costs

� � "NPSUJTBUJPO� JT� DPNNFODFE� VQPO� UIF� DPNNFSDJBMJTBUJPO� PG� UIF� SFMFWBOU� QSPEVDUT�� %FWFMPQNFOU� DPTUT� BSF�
BNPSUJTFE�PO�B�TUSBJHIU� MJOF�CBTJT�PWFS� UIFJS�FTUJNBUFE�FDPOPNJD�VTFGVM� MJWFT��5IF�NBOBHFNFOU�FTUJNBUFT� UIBU� UIF�
VTFGVM�MJWFT�PG�UIF�EFWFMPQNFOU�DPTUT�UP�CF���UP���ZFBST��$IBOHFT�JO�UIF�FYQFDUFE�MFWFM�PG�VTBHF�BOE�UFDIOPMPHJDBM�
EFWFMPQNFOUT�DPVME�JNQBDU�UIF�FDPOPNJD�VTFGVM� MJWFT�BOE�SFTJEVBM�WBMVFT�PG�UIF�EFWFMPQNFOU�DPTUT��5IFSFGPSF�UIF�
GVUVSF�BNPSUJTBUJPO�DIBSHF�DPVME�CF�SFWJTFE��

 (vi) Allowance for impairment

� � 5IF� (SPVQ� NBLFT� BMMPXBODFT� GPS� JNQBJSNFOU� CBTFE� PO� BO� BTTFTTNFOU� PG� UIF� SFDPWFSBCJMJUZ� PG� SFDFJWBCMFT���
"MMPXBODFT�BSF�BQQMJFE�UP�SFDFJWBCMFT�XIFSF�FWFOUT�PS�DIBOHFT�JO�DJSDVNTUBODFT�JOEJDBUF�UIBU�UIF�DBSSZJOH�BNPVOUT�
NBZ�OPU�CF� SFDPWFSBCMF��.BOBHFNFOU�TQFDJöDBMMZ�BOBMZTFE�IJTUPSJDBM�CBE�EFCUT
� DVTUPNFS�DSFEJU�DSFEJUXPSUIJOFTT
�
DVSSFOU� FDPOPNJD� USFOET� BOE� DIBOHFT� JO� DVTUPNFS� QBZNFOU� UFSNT�XIFO�NBLJOH� B� KVEHFNFOU� UP� FWBMVBUF� UIF�
BEFRVBDZ� PG� UIF� BMMPXBODF� GPS� JNQBJSNFOU� PG� SFDFJWBCMFT��8IFSF� UIF� FYQFDUBUJPO� JT� EJòFSFOU� GSPN� UIF� PSJHJOBM�
FTUJNBUF
�TVDI�EJòFSFODF�XJMM�JNQBDU�UIF�DBSSZJOH�WBMVF�PG�SFDFJWBCMFT�

 (vii) Allowance for inventories

� � 3FWJFXT�BSF�NBEF�QFSJPEJDBMMZ�CZ�NBOBHFNFOU�PO�EBNBHFE
�PCTPMFUF�BOE�TMPX�NPWJOH�JOWFOUPSJFT��5IFTF�SFWJFXT�
SFRVJSF� KVEHFNFOUT�BOE�FTUJNBUFT��1PTTJCMF�DIBOHFT� JO� UIFTF�FTUJNBUFT�DPVME� SFTVMU� JO� SFWJTJPO�UP� UIF�WBMVBUJPO�PG�
JOWFOUPSJFT�

 (viii) Income taxes

� � 4JHOJöDBOU�KVEHFNFOU�JT�SFRVJSFE�JO�EFUFSNJOJOH�UIF�DBQJUBM�BMMPXBODFT�BOE�EFEVDUJCJMJUZ�PG�DFSUBJO�FYQFOTFT�EVSJOH�
UIF�FTUJNBUJPO�PG�UIF�QSPWJTJPO�GPS�JODPNF�UBYFT��5IFSF�BSF�NBOZ�USBOTBDUJPOT�BOE�DBMDVMBUJPOT�GPS�XIJDI�UIF�VMUJNBUF�
UBY�EFUFSNJOBUJPO�JT�VODFSUBJO�EVSJOH�UIF�PSEJOBSZ�DPVSTF�PG�CVTJOFTT��8IFSF�UIF�öOBM�UBY�PVUDPNF�PG�UIFTF�NBUUFST�
JT�EJòFSFOU�GSPN�UIF�BNPVOUT�UIBU�XFSF�JOJUJBMMZ�SFDPSEFE
�TVDI�EJòFSFODFT�XJMM�JNQBDU�UIF�JODPNF�UBY�BOE�EFGFSSFE�
JODPNF�UBY�QSPWJTJPOT�JO�UIF�QFSJPE�JO�XIJDI�TVDI�EFUFSNJOBUJPO�JT�NBEF�

 (ix) Deferred tax assets

� � %FGFSSFE�UBY�BTTFUT�BSF�SFDPHOJTFE�GPS�BMM�VOVUJMJTFE�UBY�MPTTFT�UP�UIF�FYUFOU�UIBU�JU�JT�QSPCBCMF�UIBU�UBYBCMF�QSPöU�XJMM�
CF�BWBJMBCMF�BHBJOTU�XIJDI�UIF�MPTTFT�DBO�CF�VUJMJTFE��4JHOJöDBOU�NBOBHFNFOU�KVEHFNFOU�JT�SFRVJSFE�UP�EFUFSNJOF�
UIF�BNPVOU�PG�EFGFSSFE�UBY�BTTFUT�UIBU�DBO�CF�SFDPHOJTFE
�CBTFE�VQPO�UIF�MJLFMZ�UJNJOH�BOE�MFWFM�PG�GVUVSF�UBYBCMF�
QSPöUT�UPHFUIFS�XJUI�GVUVSF�UBY�QMBOOJOH�TUSBUFHJFT��

 (x) Employee share options schemes

� � 5IF�(SPVQ�NFBTVSFT� UIF�DPTU�PG�FRVJUZ�TFUUMFE� USBOTBDUJPOT�XJUI�FNQMPZFFT�CZ� SFGFSFODF� UP� UIF� GBJS�WBMVF�PG� UIF�
FRVJUZ� JOTUSVNFOUT�BU� UIF�EBUF�BU�XIJDI� UIFZ�BSF�HSBOUFE��&TUJNBUJOH� GBJS�WBMVF� GPS� TIBSF�CBTFE�QBZNFOU� SFTFSWFT�
SFRVJSFT�EFUFSNJOJOH� UIF�NPTU�BQQSPQSJBUF�WBMVBUJPO�NPEFM
�XIJDI� JT�EFQFOEFOU�PO� UIF� UFSNT�BOE�DPOEJUJPOT�PG�
UIF�HSBOU��5IJT�FTUJNBUF�BMTP�SFRVJSFT�EFUFSNJOJOH�UIF�NPTU�BQQSPQSJBUF�JOQVUT�UP�UIF�WBMVBUJPO�NPEFM�JODMVEJOH�UIF�
FYQFDUFE�MJGF�PG�UIF�TIBSF�PQUJPO
�WPMBUJMJUZ�BOE�EJWJEFOE�ZJFME�BOE�NBLJOH�BTTVNQUJPOT�BCPVU�UIFN��
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

4. PROPERTY, PLANT AND EQUIPMENT  cont’d

� B�� 5IF�PóDF�TVJUF�IBT�CFFO�SFWBMVFE�CZ�UIF�EJSFDUPST�PO���OE�4FQUFNCFS������CBTFE�PO�UIFJS�PQFO�NBSLFU�WBMVFT�BT�
BTDFSUBJOFE�UISPVHI�BO�JOEFQFOEFOU�WBMVBUJPO�

� C�� )BE� UIF� SFWBMVFE�PóDF�TVJUF�CFFO�DBSSJFE�BU�IJTUPSJDBM� DPTUT� MFTT�BDDVNVMBUFE�EFQSFDJBUJPO
� UIF�DBSSZJOH�BNPVOU�
PG� UIF�PóDF� TVJUF� UIBU�XPVME�IBWF�CFFO� JODMVEFE� JO� UIF�öOBODJBM� TUBUFNFOUT� BU� UIF�FOE�PG� UIF�öOBODJBM� ZFBS� JT�
3.�
���
������	������������3.�
���
�����������������3.�
���
�����
�

� D�� 5IF�PóDF�TVJUF�XJUI�UIF�DBSSZJOH�BNPVOU�PG�3.�
���
������	������������3.�
���
�����������������3.�
���
�����
�IBT�
CFFO�QMFEHFE�BT�TFDVSJUZ�GPS�CBOLJOH�GBDJMJUJFT�HSBOUFE�UP�UIF�TVCTJEJBSZ�

� E�� .PUPS�WFIJDMFT�BOE�DPNQVUFS�PóDF�XJUI�UPUBM�DBSSZJOH�BNPVOU�PG�3.�
���
������	������������3.�
���
�����������������
3.��
�����
�BOE�3.���
������	������������3.���
����������������3.�/JM
�XFSF�BDRVJSFE�VOEFS�IJSF�QVSDIBTF�BOE�MFBTF�
BSSBOHFNFOUT�SFTQFDUJWFMZ���

� F�� *ODMVEFE�JO�QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU�PG�UIF�(SPVQ�BSF�GVMMZ�EFQSFDJBUFE�BTTFUT�XIJDI�BSF�TUJMM�JO�VTF
�XJUI�B�DPTU�
BT�GPMMPXT��

 Group

31.12.2012 31.12.2011 1.1.2011

RM RM RM

Computer - office ��
���
���� ��
���
���� ����
����

Computer for development activities ��
���
���� ��
���
���� ��
���
����

0óDF�FRVJQNFOU ����
���� ����
���� ����
����

-JCSBSZ ����
���� ����
���� ����
����

'VSOJUVSF�BOE�öUUJOHT ���
���� ���
���� ���
����

��
���
���� ��
���
���� ��
���
����

� G�� *ODMVEFE�JO�EFQSFDJBUJPO�GPS�UIF�öOBODJBM�ZFBS�JT�BO�BNPVOU�PG�3.�/JM�	������������3.��
�����������������3.���
����
�
DBQJUBMJTFE�JO�EFWFMPQNFOU�DPTUT�

5. INVESTMENT IN SUBSIDIARIES

 Company

31.12.2012 31.12.2011 1.1.2011

 RM  RM  RM 

Unquoted shares - at cost

"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ���
���
���� ���
���
���� ���
���
����

"EE��

&404�HSBOUFE�UP�FNQMPZFFT�PG�TVCTJEJBSJFT ����
���� ����
����  -   

"DRVJTJUJPO�PG�TVCTJEJBSZ ����
���� ����
���� ���
����

-FTT��%JTQPTBM�PG�TVCTJEJBSZ  - �	��
���
  -   

"U�UIF�FOE�PG�UIF�öOBODJBM�ZFBS ���
���
���� ���
���
���� ���
���
����

Less : Impairment loss �	���
���
 �	���
���
 �	���
���


Carrying amount ���
���
���� ���
���
���� ���
���
���
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

5. INVESTMENT IN SUBSIDIARIES  cont’d

� 5IF�$PNQBOZ�T�FRVJUZ�JOUFSFTU�JO�UIF�TVCTJEJBSJFT
�DPVOUSZ�PG�JODPSQPSBUJPO�BOE�JUT�QSJODJQBM�BDUJWJUJFT�BSF�BT�GPMMPXT��

Name of Company
Country of 

Incorporation  Effective Equity Interest Principal Activities

31.12.2012 31.12.2011 1.1.2011

% % %

Direct subsidiaries

4.3�)3�5FDIOPMPHJFT�
4EO��#IE�

.BMBZTJB ��� ��� ��� 4PGUXBSF�DPOTVMUBODZ�BOE�
development and its related 
activities

4.3�)3�(SPVQ�4EO��#IE� .BMBZTJB ��� ��� ��� 1SPWJTJPO�PG�)3%�TPMVUJPOT�
DPWFSJOH�USBJOJOH
�DPOTVMUJOH
�
PVUTPVSDJOH
�FWFOUT
�MFBSOJOH�
SFTPVSDFT�BOE�BEWJTPSZ�
support services

4.3�)3�4PMVUJPOT�4EO��
#IE��	GPSNFSMZ�LOPXO�
BT�4.3�&WFOUT�4EO��
#IE�


.BMBZTJB ��� ��� ��� %PSNBOU

4.3�&EVDBUJPO�4EO��#IE��
��	GPSNFSMZ�LOPXO�BT�
4.3�'JMNT�4EO��#IE�


.BMBZTJB ��� ��� ��� %PSNBOU

Agensi Pekerjaan SMR 
5BMFOU�4FBSDI�4EO��#IE�

.BMBZTJB ��� ��� ��� #VTJOFTT�PG�SFDSVJUNFOU
�
FNQMPZNFOU�BHFODZ
�KPC�
placement services and other 
DPOTVMUBODZ�SFMBUFE�TFSWJDFT

SMR HR Singapore 
1UF��-UE�#

Singapore - - ��� )3�DPOTVMUJOH
�USBJOJOH�BOE�
related activities

4.3�(VMG�8--# ,JOHEPN�PG�
Bahrain

�� �� - )3�DPOTVMUJOH
�)3�
EFWFMPQNFOU
�USBJOJOH�BOE�JUT�
related activities

.BOBHFNFOU�.BEF�&BTZ�
4EO��#IE�#^

.BMBZTJB ��� - - %FWFMPQNFOU�BOE�NBSLFUJOH�
software for human resources

Indirect subsidiaries

4.3�(VMG�8--# ,JOHEPN�PG�
Bahrain

- - �� )3�DPOTVMUJOH
�)3�
EFWFMPQNFOU
�USBJOJOH�BOE�JUT�
related activities

4.3�)3�5FDIOPMPHJFT�
1WU�-UE�

India �� �� - Providing software consulting 
and HR development 
TPMVUJPOT�DPWFSJOH�USBJOJOH
�
DPOTVMUJOH
�PVUTPVSDJOH
�
FWFOUT
�MFBSOJOH�SFTPVSDFT�
BOE�BEWJTPSZ�TVQQPSU�TFSWJDFT
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

5. INVESTMENT IN SUBSIDIARIES  cont’d

 2012

 * On 21st February 2012, the Company had further subscribed additional 49,998 of new ordinary shares of RM1/- each for a total 
consideration of RM49,998/- in the subsidiary.

 ^ On 29th November 2012, the Company had acquired 750,000 ordinary shares of RM1/- each, representing 100% of the total issued and 
paid up share capital of the subsidiary for a consideration of RM680,000/-.

 # These subsidiaries are audited by another firm other than Baker Tilly Monteiro Heng.

 
6. GOODWILL ON CONSOLIDATION

 Group
31.12.2012 31.12.2011 1.1.2011

RM RM RM

Costs
"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ��
���
���� ��
���
���� ��
���
����
"DRVJTJUJPO�PG�TVCTJEJBSJFT  -    -   ���
����

"U�UIF�FOE�PG�UIF�öOBODJBM�ZFBS ��
���
���� ��
���
���� ��
���
����

Less : Impairment loss 
"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ���
���� ���
���� ��
����
*NQBJSNFOU�EVSJOH�UIF�öOBODJBM�ZFBS  -    -   ���
����

"U�UIF�FOE�PG�UIF�öOBODJBM�ZFBS ���
���� ���
���� ���
����

Carrying amount ��
���
���� ��
���
���� ��
���
����
   
� (PPEXJMM� JT� BMMPDBUFE� UP� UIF� (SPVQ�T� $BTI� (FOFSBUJOH� 6OJU� 	i$(6w
� FYQFDUFE� UP� CFOFöUT� GSPN� UIF� TZOFSHJFT� PG� UIF�

BDRVJTJUJPOT��(PPEXJMM�JT�UFTUFE�GPS�JNQBJSNFOU�PO�BO�BOOVBM�CBTJT�CZ�DPNQBSJOH�UIF�DBSSZJOH�BNPVOU�XJUI�UIF�SFDPWFSBCMF�
BNPVOU�PG�UIF�$(6T�CBTFE�PO�WBMVF�JO�VTF��

� 5IF�SFDPWFSBCMF�BNPVOUT�PG�UIF�$(6T�IBWF�CFFO�EFUFSNJOFE�CBTFE�PO�WBMVF�JO�VTF�DBMDVMBUJOH�VTJOH�DBTI�øPX�QSPKFDUJPOT�
GSPN�öOBODJBM� CVEHFUT� BQQSPWFE�CZ�NBOBHFNFOU� DPWFSJOH� B� öWF� ZFBS� QFSJPE� GPS� UIF� IVNBO� SFTPVSDFT� EFWFMPQNFOU�
TPMVUJPOT�JO�.BMBZTJB��5IFTF�GPSFDBTUT�BOE�QSPKFDUJPOT�SFøFDU�UIF�NBOBHFNFOU�T�FYQFDUBUJPO�PG�SFWFOVF�HSPXUI
�PQFSBUJOH�
DPTUT� BOE� NBSHJO� CBTFE� PO� QBTU� FYQFSJFODF� BOE� GVUVSF� PVUMPPL� PG� UIF� $(6� CBTFE� PO� JOUFSOBM� NFBTVSFNFOUT� BOE�
NPOJUPSJOH�BOE�FYUFSOBM�TPVSDFT�PG�JOGPSNBUJPO�

� 5IF�LFZ�BTTVNQUJPOT�VTFE�JO�UIF�WBMVF�JO�VTF�DBMDVMBUJPO�BSF�BT�GPMMPXT�

� J�� 5IF�BOUJDJQBUFE�BOOVBM� SFWFOVF�HSPXUI� SBUF� JODMVEFE� JO� UIF�DBTI�øPX�QSPKFDUJPOT�XBT�CFUXFFO����BOE����� GPS�
UIF�ZFBST������UP������CBTFE�PO�öOBODJBM�CVEHFU�PG�UIF�QSPKFDUT�UIBU�BSF�FYQFDUFE�UP�CF�TFDVSFE�PWFS�UIF���ZFBST�
QFSJPE��5IF�QSPKFDUFE�SFWFOVF�BOE�HSPTT�QSPöU�NBSHJO�JO�UIF�DBTI�øPX�QSPKFDUJPO�BSF�BT�GPMMPXT�

  
2013 2014 2015 2016 2017

RM’000 RM’000 RM’000 RM’000 RM’000

Revenue 

software development ��
���� ��
���� ��
���� ��
���� ��
����

training ���
���� ���
���� ���
���� ���
���� ���
����

���
���� ���
���� ���
���� ���
���� ���
����

Gross Profit Margin ��� ��� ��� ��� ���
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

6. GOODWILL ON CONSOLIDATION  cont’d

� 5IF�LFZ�BTTVNQUJPOT�VTFE�JO�UIF�WBMVF�JO�VTF�DBMDVMBUJPO�BSF�BT�GPMMPXT��cont’d

� JJ�� "�QSF�UBY�EJTDPVOU�SBUF�PG����	����������������������������
�XBT�BQQMJFE�JO�EFUFSNJOJOH�UIF�SFDPWFSBCMF�BNPVOU�PG�
UIF�VOJU��5IF�EJTDPVOU�SBUF�XBT�FTUJNBUFE�CBTFE�PO�TQFDJöD�SJTLT�SFMBUJOH�UP�UIF�SFMFWBOU�TFHNFOUT�

� JJJ�� 1SPöU�NBSHJOT�BSF�QSPKFDUFE�CBTFE�PO�UIF�HSPTT�NBSHJOT�BDIJFWFE�JO�UIF�ZFBS�JNNFEJBUFMZ�CFGPSF�UIF�CVEHFUFE�ZFBS
�
JODSFBTFE�GPS�FYQFDUFE�FóDJFODZ�JNQSPWFNFOUT�BOE�DPTU�TBWJOH�NFBTVSFT�

 4FOTJUJWJUZ�UP�DIBOHFT�JO�BTTVNQUJPOT

� 5IF�NBOBHFNFOU�CFMJFWFT� UIBU�BOZ� SFBTPOBCMZ�QPTTJCMF�DIBOHF� JO� UIF�LFZ�BTTVNQUJPOT�XPVME�OPU�DBVTF� UIF�DBSSZJOH�
BNPVOU�PG�UIF�HPPEXJMM�UP�FYDFFE�UIF�SFDPWFSBCMF�BNPVOUT�PG�UIF�$(6��

7. INTANGIBLE ASSETS 

 Group
31.12.2012 31.12.2011 1.1.2011

RM RM RM

Intellectual Property Rights

Costs

"U�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ����
���� ����
���� ����
����

Less : Accumulated amortisation

"U�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ����
���� ����
���� ����
����

"NPSUJTBUJPO�GPS�UIF�öOBODJBM�ZFBS  -   ����� ��
����

"U�FOE�PG�UIF�öOBODJBM�ZFBS ����
���� ����
���� ����
����

Carrying amount 

"U�FOE�PG�UIF�öOBODJBM�ZFBS  -    -   �����
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

8. DEVELOPMENT COSTS 

 (a) Software Development
 

 Group
31.12.2012 31.12.2011 1.1.2011

RM RM RM

Costs

"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ���
���
���� ���
���
���� ���
���
����

"DRVJTJUJPO�PG�B�TVCTJEJBSZ ����
����  -    -   

"EEJUJPOT�EVSJOH�UIF�öOBODJBM�ZFBS ����
���� ���
���� ����
����

%JTQPTBM �	�
���
���
  -    -   

"U�UIF�FOE�PG�UIF�öOBODJBM�ZFBS ���
���
���� ���
���
���� ���
���
����

Less : Accumulated amortisation

"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ��
���
���� ��
���
���� ��
���
����

"NPSUJTBUJPO�GPS�UIF�öOBODJBM�ZFBS ��
���
���� ��
���
���� ����
����

%JTQPTBM �	�
���
���
  -    -   

"U�UIF�FOE�PG�UIF�öOBODJBM�ZFBS ���
���
���� ��
���
���� ��
���
����

Carrying amount (a) ��
���
���� ���
���
���� ���
���
����
   
 (b) Training Module

 Group
31.12.2012 31.12.2011 1.1.2011

RM RM RM

Costs

"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS  -    -    -   

"EEJUJPOT�EVSJOH�UIF�öOBODJBM�ZFBS ����
����  -    -   

"U�UIF�FOE�PG�UIF�öOBODJBM�ZFBS ����
����  -    -   

Less : Accumulated amortisation

"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS  -    -    -   

"NPSUJTBUJPO�GPS�UIF�öOBODJBM�ZFBS ����
����  -    -   

����
����  -    -   

Carrying amount (b) ����
����  -    -   

Grand total (a) + (b) ��
���
���� ���
���
���� ���
���
����
   



71

NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

8. DEVELOPMENT COSTS  cont’d

� *ODMVEFE�JO�UIF�TPGUXBSF�EFWFMPQNFOU�DPTUT�JODVSSFE�EVSJOH�UIF�öOBODJBM�ZFBS�BSF�BT�GPMMPXT�

 Group
31.12.2012 31.12.2011 1.1.2011

RM RM RM

Staff costs ��
����  -    -   

%FQSFDJBUJPO  -   ���
���� ����
����
   
� *ODMVEFE� JO� UIF�BEEJUJPOT� GPS� USBJOJOH�NPEVMF�BSF�3.���
������ 
�XIJDI� JT� UIF�QSPGFTTJPOBM� GFFT�DIBSHFE�CZ�B�DPNQBOZ� JO�

XIJDI�B�EJSFDUPS�PG�B�TVCTJEJBSZ�JT�B�GPSNFS�EJSFDUPS�

� 5IF�EJSFDUPST�IBWF�BTTFTT� UIF� SFDPWFSBCMF�BNPVOU�PG� UIF�BTTFUT�CBTFE�PO� UIF�WBMVF� JO�VTF�BOE�BSF�PG� UIF�WJFX� UIBU�OP�
JNQBDU�SFTVMUJOH�GSPN�UIF�JNQBJSNFOU�SFWJFX�CZ�UIF�NBOBHFNFOU��5IF�LFZ�BTTVNQUJPO�VTFE�JT�EJTDMPTFE�JO�/PUF���UP�UIF�
öOBODJBM�TUBUFNFOUT�

9. TRADE AND OTHER RECEIVABLES

 Group  Company

31.12.2012 31.12.2011 1.1.2011 31.12.2012 31.12.2011 1.1.2011

Note RM RM RM RM RM RM

Non-current

Other receivables 	C
 ��
���
����  -    -    -    -    -   

Current

5SBEF�SFDFJWBCMFT 	B
 ���
���
���� ���
���
���� ��
���
����  -    -    -   

Other receivables ��
���
���� ����
���� ��
����  -  -    -   

1SFQBZNFOUT ��
���
���� ����
���� ����
���� ����
���� ���
���� ��
����

%FQPTJUT ����
���� ����
���� ����
���� ����
����  -    -   

���
���
���� ���
���
���� ��
���
���� ����
���� ���
���� ��
����
       
 a. Trade receivables

  Group

� � 5IF�(SPVQ�T�OPSNBM�USBEF�DSFEJU�UFSNT�SBOHF�GSPN����UP����EBZT�	���������������UP����EBZT���������������UP����EBZT
��
5IF�DSFEJU�UFSNT�BSF�BTTFTTFE�BOE�BQQSPWFE�PO�B�DBTF�CZ�DBTF�CBTJT�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

9. TRADE AND OTHER RECEIVABLES  cont’d

   a. Trade receivables cont’d

  Group

� � 5IF�GPSFJHO�DVSSFODZ�FYQPTVSF�QSPöMFT�PO�USBEF�SFDFJWBCMFT�BSF�BT�GPMMPXT��

 Group
31.12.2012 31.12.2011 1.1.2011

RM RM RM

3JOHHJU�.BMBZTJB ���
���
���� ��
���
���� ��
���
����

6OJUFE�4UBUFT�%PMMBS ��
���
���� ��
���
���� ����
����

#SVOFJ�%PMMBS ���
���� ���
���� ����
����

#BISBJO�%JOBS ����
���� ����
���� ����
����

&VSP  -    -   ����
����

2BUBS�3JZBM ���
���� ���
���� ����
����

4JOHBQPSF�%PMMBS  -   ���
����  -   

4BVEJ�3JZBMT  -   ���
����  -   

"SBC�&NJSBUFT�%PMMBS ��
���
���� ��
���
���� ���
����

India Rupee ��
����  -    -   

���
���
���� ���
���
���� ��
���
����
   
  "HFJOH�BOBMZTJT�PG�USBEF�SFDFJWBCMFT

� � 5IF�BHFJOH�BOBMZTJT�PG�UIF�(SPVQ�T�USBEF�SFDFJWBCMFT�JT�BT�GPMMPXT�

 Group
31.12.2012 31.12.2011 1.1.2011

RM RM RM

/FJUIFS�QBTU�EVF�OPS�JNQBJSFE ���
���
���� ��
���
���� ��
���
����

��UP����EBZT�QBTU�EVF�CVU�OPU�JNQBJSFE ��
���
���� ����
���� ����
����

���UP����EBZT�QBTU�EVF�CVU�OPU�JNQBJSFE  -   ��
���
���� ����

���UP����EBZT�QBTU�EVF�CVU�OPU�JNQBJSFE  -   ����
���� ����
����

���UP�����EBZT�QBTU�EVF�CVU�OPU�JNQBJSFE  -   ���
����  -   

.PSF�UIBO�����EBZT�QBTU�EVF�CVU�OPU�JNQBJSFE ��
���
���� ����
���� ����
����

��
���
���� ��
���
���� ��
���
����

Impaired  -    -    -   

���
���
���� ���
���
���� ��
���
����
   
  Receivables that are neither past due nor impaired

� � 5SBEF�SFDFJWBCMFT�UIBU�BSF�OFJUIFS�QBTU�EVF�OPS�JNQBJSFE�BU�UIF�SFQPSUJOH�EBUF�BSF�DSFEJUXPSUIZ�SFDFJWBCMFT�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

9. TRADE AND OTHER RECEIVABLES  cont’d

   a. Trade receivables cont’d

  Group

  Receivables that are past due but not impaired

� � "U� UIF� SFQPSUJOH�EBUF
� UIF�(SPVQ�IBT� USBEF� SFDFJWBCMFT�BNPVOUJOH� UP�3.�
���
������ 	������������3.�
���
�������
����������3.�
���
�����
�UIBU�BSF�QBTU�EVF�CVU�OPU�JNQBJSFE�

� � 5SBEF� SFDFJWBCMFT� UIBU�BSF�QBTU�EVF�CVU�OPU� JNQBJSFE� SFMBUFE� UP�DVTUPNFST� UIBU�IBWF�HPPE� USBDL�QBZNFOU� SFDPSET�
XJUI� UIF�(SPVQ��#BTFE�PO� UIF�QBTU�FYQFSJFODF�BOE�OP�BEWFSTF� JOGPSNBUJPO� UP�EBUF
� UIF�EJSFDUPST�PG� UIF�(SPVQ�BSF�
PG� UIF�PQJOJPO� UIBU�OP�QSPWJTJPO� GPS� JNQBJSNFOU� JT�OFDFTTBSZ� JO� SFTQFDU�PG� UIFTF�CBMBODFT�BT� UIFSF�IBT�OPU�CFFO�B�
TJHOJöDBOU�DIBOHF�JO�UIF�DSFEJU�RVBMJUZ�BOE�UIF�CBMBODFT�TUJMM�DPOTJEFSFE�GVMMZ�SFDPWFSBCMF�

  Receivables that are impaired

� � /POF�PG�UIF�(SPVQ�T�USBEF�SFDFJWBCMFT�BSF�JNQBJSFE�BU�UIF�SFQPSUJOH�EBUF�

    b. Other receivables

  Group

� � *ODMVEFE�JO�PUIFS�SFDFJWBCMFT�BSF�

� � 	J
� 0O��UI�"QSJM� ����
� B� TVCTJEJBSZ�FOUFSFE� JOUP�B� *OUFMMFDUVBM�1SPQFSUZ�4BMFT�"HSFFNFOU� UP�EJTQPTF�PG� DFSUBJO�
TPGUXBSF�EFWFMPQNFOU�QSPEVDUT�UP�4UBò�4PMVUJPOT�4EO��#IE��	i444#w

�CFJOH�B�DPNQBOZ�JO�XIJDI�B�EJSFDUPS�PG�B�
TVCTJEJBSZ�JT�B�GPSNFS�EJSFDUPS�GPS�3.�
���
�������

� � � 0O���UI�.BSDI�����
�UIF�TVCTJEJBSZ�FOUFSFE�JOUP�B�TFUUMFNFOU�BHSFFNFOU�XJUI�444#�UP�TFUUMF�UIF�PVUTUBOEJOH�
BNPVOU�CZ�.BSDI�������"T�B�SFTVMU
�3.���
�����IBT�CFFO�DIBSHFE�JOUP�QSPöU�BOE�MPTT�

� � � 5IF�EJSFDUPST�PG�UIF�(SPVQ�BSF�PG�UIF�PQJOJPO�UIBU�OP�QSPWJTJPO�GPS�JNQBJSNFOU�JT�OFDFTTBSZ�JO�SFTQFDU�PG�UIFTF�
CBMBODFT�

� � 	JJ
� BO� BNPVOU� PG� 3.���
������ 	������������ 3.�/JM
� ���������� 3.�/JM
�XIJDI� JT� EVF� GSPN� B� UIJSE� QBSUZ
� BSJTJOH�
GSPN�UIF�DBODFMMBUJPO�PG�B�CSBOEJOH�FYFSDJTF�BHSFFNFOU�JO�UIF�TVCTJEJBSZ��5IF�TBJE�QBSUZ�BHSFFE�UP�TFUUMF�UIF�
PVUTUBOEJOH�BNPVOU�CZ�.BZ������

� � 	JJJ
� BO�BNPVOU�PG�3.���
������ 	������������3.�/JM
�����������3.�/JM

�XIJDI� JT�B� MPBO�NBEF� UP�B�EJSFDUPS�PG� UIF�
(SPVQ� GPS� UIF�QVSQPTF�PG� BDRVJSJOH� B�IPVTF�QVSTVBOU� UP� 4FDUJPO� ���	�
	C
� PG� UIF�$PNQBOJFT�"DU� ����
� JO�
.BMBZTJB�

10. INVENTORIES
 

 Group
31.12.2012 31.12.2011 1.1.2011

RM RM RM

Consumable inventories ���
���� ���
���� ���
����
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

11. AMOUNT DUE FROM/(TO) SUBSIDIARIES

 Company
31.12.2012 31.12.2011 1.1.2011

RM RM RM

Amount due from subsidiaries ��
���
���� ��
���
���� ��
���
����

Amount due to subsidiaries  -   ��
���
���� ����
����

� 5IF�BNPVOU�EVF�GSPN�	UP
�TVCTJEJBSJFT�BSF�OPO�USBEF�JO�OBUVSF
�VOTFDVSFE
�JOUFSFTU�GSFF�BOE�BSF�SFQBZBCMF�PO�EFNBOE�

12. DEPOSITS PLACED WITH LICENSED BANKS

 Group
 
� 5IF�EFQPTJUT�QMBDFE�XJUI�MJDFOTFE�CBOLT�BSF�QMFEHFE�UP�DFSUBJO�CBOLT�UP�TFDVSF�CBOLJOH�GBDJMJUJFT�HSBOUFE�UP�UIF�(SPVQ�

� 5IF�EFQPTJUT�QMBDFE�XJUI�MJDFOTFE�CBOLT�FBSOFE�JOUFSFTU�BU�������UP�������	�������������������������������������������UP�
�����
�QFS�BOOVN�

13. SHARE CAPITAL, SHARE PREMIUM AND TREASURY SHARES

Group and Company

Number of ordinary 
shares of RM0.10 each  Amount 

Share 
capital

(Issued and
fully paid)

Treasury
shares

Share 
capital
(Issued

and
fully paid)

 Share 
 premium 

Total
 share 

capital 
 and share 
 premium 

 Treasury 
 shares 

 RM  RM  RM  RM 

"U��TU�+BOVBSZ����� ����
���
����  -   ���
���
���� ��
���
���� ���
���
����  -   

Issuance of shares via private
placement ���
���
����  -   ��
���
���� ����
���� ��
���
����  -   

&YFSDJTF�PG�FNQMPZFF�TIBSF
option schemes ����
����  -   ���
���� ��
���� ���
����  -   

"U���TU�%FDFNCFS����� ����
���
����  -   ���
���
���� ��
���
���� ���
���
����  -   

&YFSDJTF�PG�FNQMPZFF�TIBSF
option schemes ���
���
����  -   ��
���
���� ��
���
���� ��
���
����  -   

&YFSDJTF�PG�XBSSBOU ��
����  -   ����� ����� �����  -   

4IBSF�CVZ�CBDL  -   �	�
���
���
  -    -    -   �	���
���


"U���TU�%FDFNCFS����� ����
���
���� �	�
���
���
 ���
���
���� ��
���
���� ���
���
���� �	���
���
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

13. SHARE CAPITAL, SHARE PREMIUM AND TREASURY SHARES  cont’d

Group and Company

 Number of ordinary shares of 
  RM0.10 each   Amount 

31.12.2012 31.12.2011  1.1.2011 31.12.2012 31.12.2011  1.1.2011 

‘000 ‘000 ‘000  RM’000  RM’000  RM’000 

Authorised share capital

At beginning of the 
öOBODJBM�ZFBS ����
���� ����
���� ����
���� ���
���� ���
���� ���
����

Created during the 
öOBODJBM�ZFBS ����
����  -    -   ���
����  -    -   

"U�FOE�PG�UIF�öOBODJBM�ZFBS ����
���� ����
���� ����
���� ���
���� ���
���� ���
����
      
 (a) Share capital

� � 5IF�$PNQBOZ�IBT�BO�FNQMPZFF�TIBSF�PQUJPO�TDIFNFT
�XIJDI�PQUJPOT�UP�TVCTDSJCF�GPS�UIF�$PNQBOZ�T�PSEJOBSZ�TIBSFT�
IBWF�CFFO�HSBOUFE�UP�FNQMPZFFT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�

 (b) Share premium
 

  Group and Company

31.12.2012 31.12.2011 1.1.2011

 RM  RM  RM 

"U��TU�+BOVBSZ ��
���
���� ��
���
���� ��
���
����

Issuance of share via private placement - ����
����  -   

&YFSDJTF�PG�FNQMPZFF�TIBSF�PQUJPO�TDIFNF �
���
��� ��
����  -   

&YFSDJTF�PG�XBSSBOUT �����  -    -   

"U���TU�%FDFNCFS ��
���
���� ��
���
���� ��
���
����
   
� � 5IF�TIBSF�QSFNJVN�BSSJWFE�BU�BGUFS�BDDPVOUJOH�GPS�UIF�QSFNJVN�SFDFJWFE�PWFS�UIF�OPNJOBM�WBMVF�PG�UIF�TIBSFT�JTTVFE�

UP�UIF�QVCMJD
�MFTT�TVCTFRVFOU�DBQJUBMJTBUJPO�GPS�CPOVT�JTTVF�PG�UIF�$PNQBOZ
�JG�BOZ
�BOE�TIBSF�JTTVBODF�FYQFOTFT�

 (c) Treasury shares

� � 5SFBTVSZ�TIBSFT�SFMBUF�UP�PSEJOBSZ�TIBSFT�PG�UIF�$PNQBOZ�UIBU�BSF�IFME�CZ�UIF�$PNQBOZ��5IF�BNPVOU�DPOTJTUT�PG�UIF�
BDRVJTJUJPO�DPTUT�PG�USFBTVSZ�TIBSFT�OFU�PG�UIF�QSPDFFET�SFDFJWFE�PO�UIFJS�TVCTFRVFOU�TBMF�PS�JTTVBODF�

� � 5IF�$PNQBOZ�BDRVJSFE��
���
����TIBSFT�JO�UIF�$PNQBOZ�UISPVHI�QVSDIBTFT�PO�UIF�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�
EVSJOH�UIF�öOBODJBM�ZFBS��5IF�UPUBM�BNPVOU�QBJE�UP�BDRVJSF�UIF�TIBSFT�XBT�3.���
������BOE�UIJT�XBT�QSFTFOUFE�BT�B�
DPNQPOFOU�XJUIJO�TIBSFIPMEFST��FRVJUZ�

14. SHARE BASED PAYMENT RESERVE

� 4IBSF�CBTFE�QBZNFOU�SFTFSWF�SFQSFTFOUT�UIF�FRVJUZ�TFUUMFE�TIBSF�PQUJPOT�HSBOUFE�UP�FNQMPZFFT��5IF�SFTFSWF�JT�NBEF�VQ�PG�
UIF�DVNVMBUJWF�WBMVF�PG�TFSWJDFT�SFDFJWFE�GSPN�FNQMPZFFT�SFDPSEFE�PWFS�UIF�WFTUJOH�QFSJPE�DPNNFODJOH�GSPN�UIF�HSBOU�
EBUF�PG�FRVJUZ�TFUUMFE�TIBSF�PQUJPOT
�BOE�JT�SFEVDFE�CZ�UIF�FYQJSZ�PS�FYFSDJTF�PS�GPSGFJUVSF�PG�UIF�TIBSF�PQUJPOT��
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

14. SHARE BASED PAYMENT RESERVE  cont’d

 &NQMPZFF�TIBSF�PQUJPO�TDIFNF�	i&404w


� 6OEFS�UIF�&NQMPZFF�4IBSF�0QUJPO�4DIFNF�	i&404w

�TIBSF�PQUJPOT�BSF�HSBOUFE�UP�UIF�FMJHJCMF�MPDBM�FNQMPZFFT�	.BMBZTJB
�
BOE�PWFSTFBT�TVCTJEJBSJFT�FNQMPZFFT��

� *O�ZFBS�����
�UIF�$PNQBOZ�IBE�HSBOUFE�B�UPUBM���
���
����TIBSF�PQUJPOT�VOEFS�UIF�FNQMPZFF�TIBSF�PQUJPO�TDIFNF��

� %VSJOH� UIF�öOBODJBM� ZFBS
� UIF�$PNQBOZ�IBE�HSBOUFE�BEEJUJPOBM�PG� �
���
���� TIBSF�PQUJPOT�VOEFS� UIF�FNQMPZFF� TIBSF�
PQUJPO�TDIFNF�

 &NQMPZFF�TIBSF�PQUJPO�TDIFNF�	i&404w


� %FUBJMT�PG�BMM�UIF�PQUJPOT�HSBOUFE�BT�BU���TU�%FDFNCFS������BSF�BT�GPMMPXT��

Grant Date Vesting Date
Exercise 

price (RM)
Number of

options Vesting Condition

Contractual
life of

options

�SE�+VOF����� �SE�+VOF����� ������� ��
���
���� 5IF� FNQMPZFF� IPMEJOH�
PQUJPOT� NVTU� HFOFSBMMZ�
still be in service with 
UIF� $PNQBOZ� VQ� UP�
the end of the option 
QFSJPE��

��ZFBST

�TU�+VMZ����� ������� ��
���
����

�TU�+VMZ����� ������� ��
���
����

�UI�+VMZ����� �UI�+VMZ����� ������� ��
���
����

�TU�+VMZ����� ������� ����
����

�TU�+VMZ����� ������� ��
���
����

��UI�+BOVBSZ����� ��UI�+BOVBSZ����� ������� ��
���
����

�UI�%FDFNCFS����� �UI�%FDFNCFS����� ������� ����
����

�TU�+VMZ����� ������� ����
����

���
���
����
  

� 5IF� BHHSFHBUF� OVNCFS� PG� TIBSFT� UP� CF� JTTVFE�VOEFS� UIF� &404� TIBMM� OPU� FYDFFE� ����PG� UIF� UPUBM� JTTVFE� BOE�QBJE� VQ�
PSEJOBSZ�TIBSF�DBQJUBM�PG� UIF�$PNQBOZ� GPS� UIF� UJNF�CFJOH��5IF�TDIFNF�TIBMM�CF� JO� GPSDF� GPS�EVSBUJPO�PG���ZFBST�FòFDUJWF�
��UI� +VOF������PS�NBZ�CF�FYUFOEFE� GPS�B� GVSUIFS�QFSJPE�PG�VQ� UP�öWF� 	�
�ZFBST�BU� UIF�EJTDSFUJPO�PG� UIF�#PBSE�VQPO� UIF�
SFDPNNFOEBUJPO�PG�UIF�0QUJPO�$PNNJUUFF��

� 5IF�TFMFDUJPO�PG�BOZ�FNQMPZFF�GPS�QBSUJDJQBUJPO�JO�UIF�4DIFNF�TIBMM�CF�BU�UIF�EJTDSFUJPO�PG�UIF�0QUJPO�$PNNJUUFF�BOE�UIF�
EFDJTJPO�PG�UIF�0QUJPO�$PNNJUUFF�TIBMM�CF�öOBM�BOE�CJOEJOH��"MM�PQUJPOT�BSF�UP�CF�TFUUMFE�CZ�QIZTJDBM�EFMJWFSZ�PG�TIBSFT�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

14. SHARE BASED PAYMENT RESERVE  cont’d

 &NQMPZFF�TIBSF�PQUJPO�TDIFNF�	i&404w
 cont’d

 .PWFNFOU�PG�TIBSF�PQUJPOT�EVSJOH�UIF�öOBODJBM�ZFBS

� 5IF�GPMMPXJOH�UBCMF�JMMVTUSBUFT�UIF�XFJHIUFE�BWFSBHF�FYFSDJTF�QSJDFT�	i8"&1w
�PG
�BOE�NPWFNFOUT�JO
�TIBSF�PQUJPOT�EVSJOH�
UIF�öOBODJBM�ZFBS��

 31.12.2012  31.12.2011

Number of
ordinary 

shares  WAEP 

Number of
ordinary 

shares  WAEP 

 Unit  RM  Unit  RM 

0VUTUBOEJOH�BT�BU��TU�+BOVBSZ ���
���
����  -    -    -   

- Granted ��
���
���� ������� ���
���
���� �������

��'PSGFJUFE �	�
���
���
 �������  -   �������

��&YFSDJTFE �	��
���
���
 ������� �	���
���
 �������

0VUTUBOEJOH�BT�BU���TU�%FDFNCFS ���
���
���� ���
���
����

&YFSDJTBCMF�BT�BU���TU�%FDFNCFS ���
���
���� ���
���
����

� 	J
� 5IF�XFJHIUFE� BWFSBHF� TIBSF� QSJDF� PG� UIF� PQUJPO� FYFSDJTFE� EVSJOH� UIF� öOBODJBM� ZFBS� XBT� 3.������ 	������������
3.�����
�

� 	JJ
� 5IF�XFJHIUFE�BWFSBHF� TIBSF�QSJDFT� GPS�PQUJPOT�PVUTUBOEJOH�BT� BU� UIF�FOE�PG� UIF� ZFBS�XBT�3.������ 	������������
3.�����
��5IF�XFJHIUFE�BWFSBHF�SFNBJOJOH�DPOUSBDUVBM�MJGF�GPS�UIFTF�PQUJPOT�JT�����ZFBST�

 'BJS�WBMVF�PG�TIBSF�PQUJPOT�HSBOUFE

� 5IF�GBJS�WBMVF�PG�UIF�TIBSF�PQUJPOT�HSBOUFE�VOEFS�UIF�&404�JT�FTUJNBUFE�BU�UIF�HSBOU�EBUF�VTJOH�B�CJOPNJBM�PQUJPO�QSJDJOH�
NPEFM
�UBLJOH�JOUP�BDDPVOUT�UIF�UFSNT�BOE�DPOEJUJPOT�VQPO�XIJDI�UIF�JOTUSVNFOUT�XFSF�HSBOUFE�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

14. SHARE BASED PAYMENT RESERVE  cont’d

 'BJS�WBMVF�PG�TIBSF�PQUJPOT�HSBOUFE cont’d

� 5IF�GPMMPXJOH�UBCMF�MJTUT�UIF�JOQVUT�UP�UIF�PQUJPO�QSJDJOH�NPEFMT�GPS�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������

Parameter and Assumptions
Grant date of
3rd June 2011

Grant date of
7th July 2011

Grant date of
12th January 2012

Grant date of
4th December 2012

Share price at valuation date 3.����� 3.����� 3.����� 3.�����

&YFSDJTF�QSJDF 3.����� 3.����� 3.����� 3.�����

3JTL�GSFF�JOUFSFTU�SBUF�	��Q�B�
 ����� ����� ����� �����

&YQFDUFE�MJGF�PG�PQUJPO�	ZFBST
 ����� ����� ����� �����

%JWJEFOE�ZJFME�	��Q�B�
� ����� ����� ����� �����

&YQFDUFE�WPMBUJMJUZ�	��Q�B�
 ������ ������ ������ ������

3BUF�PG�MFBWJOH�TFSWJDFT�	��Q�B�
 Prior to vesting 
date

Prior to vesting 
date

Prior to vesting 
date

Prior to vesting date

����� ����� ����� �����

After vesting date After vesting date After vesting date After vesting date

������ ������ ������ ������

&BSMZ�&YFSDJTF�#FIBWJPVS Option holders 
exercise when the 
share price is at 
MFBTU�����IJHIFS�
that the exercise 
price

Option holders 
exercise when the 
share price is at 
MFBTU�����IJHIFS�
that the exercise 
price

Option holders 
exercise when the 
share price is at 
MFBTU�����IJHIFS�
that the exercise 
price

Option holders 
exercise when the 
share price is at 
MFBTU�����IJHIFS�
that the exercise 
price

� 5IF�FBSMZ�FYFSDJTF�CFIBWJPVS� JT�CBTFE�PO�IJTUPSJDBM�EBUB�BOE� JT�OPU�OFDFTTBSJMZ� JOEJDBUJWF�PG�FYFSDJTF�QBUUFSOT� UIBU�NBZ�
PDDVS��5IF�FYQFDUFE�WPMBUJMJUZ� SFøFDUT� UIF�BTTVNQUJPO� UIBU� UIF�IJTUPSJDBM�WPMBUJMJUZ�PWFS�B�QFSJPE�TJNJMBS� UP� UIF� MJGF�PG� UIF�
PQUJPO�JT�JOEJDBUJWF�PG�GVUVSF�USFOET
�XIJDI�NBZ�OPU�OFDFTTBSJMZ�CF�UIF�BDUVBM�PVUDPNF�

� 7BMVF�PG�UIF�FNQMPZFF�TFSWJDFT�SFDFJWFE�GPS�JTTVF�PG�TIBSF�PQUJPOT
 

  Group  Company

31.12.2012 31.12.2011 31.12.2012 31.12.2011

 RM  RM  RM  RM 

5PUBM�FYQFOTFT�SFDPHOJTFE�BT�TIBSFE�CBTFE�QBZNFOUT
TIBSF�PQUJPOT�HSBOUFE�EVSJOH�UIF�öOBODJBM�ZFBS ����
���� ����
���� ����
���� ����
����

� $FSUBJO�TIBSF�PQUJPOT�FYQFOTFT� JT�OPU� SFDPHOJTFE� JO� UIF�QSPöU�PS� MPTT�PG� UIF�$PNQBOZ�BT� JU�IBT�CFFO� SF�DIBSHFE�UP� UIF�
TVCTJEJBSJFT�CFOFöUT�GSPN�UIF�TFSWJDFT�PG�UIF�FNQMPZFFT�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

15. REVALUATION RESERVE
   

 Group
31.12.2012 31.12.2011 1.1.2011

 RM  RM  RM 

"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ��
���
���� ��
���
���� ��
���
����

"NPSUJTBUJPO�GPS�UIF�öOBODJBM�ZFBS �	��
���
 �	��
���
 �	��
���


"U�UIF�FOE�PG�UIF�öOBODJBM�ZFBS ��
���
���� ��
���
���� ��
���
����

� 5IF� SFWBMVBUJPO� SFTFSWF� SFQSFTFOUT� UIF� TVSQMVT� BSJTJOH� GSPN� SFWBMVBUJPO� PG� PóDF� TVJUF� CBTFE� PO� B� WBMVBUJPO� PO� ��OE�
4FQUFNCFS������

16. FOREIGN CURRENCY TRANSLATION RESERVE
 
� 5IF� GPSFJHO� DVSSFODZ� USBOTMBUJPO� SFTFSWF� DPNQSJTFT� BMM� GPSFJHO� DVSSFODZ�EJòFSFODFT� BSJTJOH� GSPN� UIF� USBOTMBUJPO�PG� UIF�

financial statements of foreign operations whose functional currencies are different from that of the Group’s presentation 
DVSSFODZ��

17. LEGAL RESERVE

� 5IF� MFHBM� SFTFSWF� EFSJWFE� GSPN� JUT� EJSFDU� TVCTJEJBSZ
� OBNFMZ� 4.3� (VMG�8--
� XIFSF� VOEFS� UIF� #BISBJO� $PNNFSDJBM�
$PNQBOJFT�-BX
�BU� MFBTU�����PG� UIF�QSPöU� GPS�FBDI�ZFBS�IBT� UP�CF� USBOTGFSSFE� UP� UIF� MFHBM� SFTFSWF�VOUJM� TVDI� UJNF� UIF�
SFTFSWF� UPUBM� JT� ���� PG� UIF� JTTVFE� DBQJUBM� PG� UIF� DPNQBOZ��5IF� SFTFSWF� JT� OPU� BWBJMBCMF� GPS� EJTUSJCVUJPO� FYDFQU� JO� UIF�
DJSDVNTUBODFT�TUJQVMBUFE�JO�UIF�#BISBJO�$PNNFSDJBM�-BX�

18. HIRE PURCHASE PAYABLES

� )JSF�QVSDIBTF�PCMJHBUJPOT�SFQBZBCMF�BSF�BT�GPMMPXT��

 Group
31.12.2012 31.12.2011 1.1.2011

 RM  RM  RM 

'VUVSF�NJOJNVN�IJSF�QVSDIBTF�QBZNFOUT
��OPU�MBUFS�UIBO�POF�ZFBS ��
���
���� ��
���
���� ���
����
��MBUFS�UIBO�POF�ZFBS�BOE�OPU�MBUFS�UIBO�öWF�ZFBST ��
���
���� ��
���
���� ���
����

��MBUFS�UIBO�öWF�ZFBST ���
���� ����
����  -   

��
���
���� ��
���
���� ����
����

'VUVSF�JOUFSFTU�DIBSHFT �	���
���
 �	���
���
 �	��
���


1SFTFOU�WBMVF�PG�IJSF�QVSDIBTF�QBZBCMFT ��
���
���� ��
���
���� ����
����

Current
��OPU�MBUFS�UIBO�POF�ZFBS ��
���
���� ��
���
���� ���
����
/PO�DVSSFOU�
��MBUFS�UIBO�POF�ZFBS�BOE�OPU�MBUFS�UIBO�öWF�ZFBST ��
���
���� ��
���
���� ���
����

��MBUFS�UIBO�öWF�ZFBST ���
���� ����
����  -   

��
���
���� ��
���
���� ����
����

� )JSF�QVSDIBTF�QBZBCMFT�CFBS�JOUFSFTU�SBOHJOH�GSPN�������UP�������	�������������������������������������������UP�������
�
QFS�BOOVN�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

19. LEASING LIABILITIES

� -FBTJOH�PCMJHBUJPOT�BSF�SFQBZBCMF�BT�GPMMPXT��

 Group
31.12.2012 31.12.2011 1.1.2011

 RM  RM  RM 

'VUVSF�NJOJNVN�MFBTJOH�QBZNFOUT

��OPU�MBUFS�UIBO�POF�ZFBS ���
���� ����
����  -   

��MBUFS�UIBO�POF�ZFBS�BOE�OPU�MBUFS�UIBO�öWF�ZFBST  -   ���
����  -   

���
���� ����
����  -   

'VUVSF�JOUFSFTU�DIBSHFT �	�
���
 �	��
���
  -   

Present value of leasing liabilities ���
���� ����
����  -   

$VSSFOU��

��OPU�MBUFS�UIBO�POF�ZFBS ���
���� ����
����  -   

/PO�DVSSFOU

��MBUFS�UIBO�POF�ZFBS�BOE�OPU�MBUFS�UIBO�öWF�ZFBST�  -   ���
����  -   

���
���� ����
����  -   
   
� 5IF�MFBTJOH�MJBCJMJUJFT�CFBS�JOUFSFTU�BU�������	�����������������������������/JM
�QFS�BOOVN�

20. DEFERRED TAX LIABILITIES

 Group
31.12.2012 31.12.2011 1.1.2011

 RM  RM  RM 

"U�UIF�CFHJOOJOH�PG�UIF�öOBODJBM�ZFBS ���
���� ����
���� ���
����

Reclassification of account ��
����  -    -   

5SBOTGFS�	UP
�GSPN�QSPöU�PS�MPTT�	/PUF���
 �	�
���
 �	���
���
 ���
����

"U�UIF�FOE�PG�UIF�öOBODJBM�ZFBS ���
���� ���
���� ����
����
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

21. TRADE AND OTHER PAYABLES 

 Group  Company
Note 31.12.2012 31.12.2011 1.1.2011 31.12.2012 31.12.2011 1.1.2011

RM RM RM RM RM RM

5SBEF�QBZBCMFT 	B
 ���
���� ����
���� ����
����  -    -    -   

0UIFS�QBZBCMFT ����
���� ����
���� ����
���� ���
���� ���
���� ����
����

%FQPTJU ���
����  -    -    -    -    -   

Accruals ��
���
���� ��
���
���� ����
���� ���
���� ��
���� ���
����

��
���
���� ��
���
���� ��
���
���� ����
���� ���
���� ����
����

7FOEPS�BDDPVOU 	C
  -  - ��
���
����  -  - ��
���
����

��
���
���� ��
���
���� ��
���
���� ����
���� ���
���� ��
���
����
       
 Group

� 5SBEF�QBZBCMFT

� 	B
� 5IF�OPSNBM�USBEF�DSFEJU�UFSNT�HSBOUFE�UP�UIF�(SPVQ�SBOHF�GSPN����UP����EBZT�	���������������UP����EBZT������������
���UP����EBZT
�

� � 5IF�GPSFJHO�DVSSFODZ�FYQPTVSF�QSPöMFT�PO�UIF�USBEF�QBZBCMFT�BSF�BT�GPMMPXT��

 Group
31.12.2012 31.12.2011 1.1.2011

 RM  RM  RM 

3JOHHJU�.BMBZTJB ���
���� ����
���� ����
����
6OJUFE�4UBUFT�%PMMBS  -    -   ��
����
Pound Sterling  -   ���
����  -   
4BVEJ�3JZBM  -    -   ���
����

"VTUSBMJBO�%PMMBS ���
����  -   ���
����

���
���� ����
���� ����
���

� 	C
� 7FOEPS�BDDPVOU

� � 0O��TU�+VMZ�����
�UIF�$PNQBOZ�BDRVJSFE��
���
����PSEJOBSZ�TIBSFT�PG�3.����FBDI�JO�4.3�)3�(SPVQ�4EO��#IE�	i4.3�
)3(w

�SFQSFTFOUJOH��������PG�UIF�JTTVFE�BOE�QBJE�VQ�TIBSF�DBQJUBM�PG�4.3�)3(�GPS�B�DPOTJEFSBUJPO�PG�3.�
���
������

� � *O�DPOTJEFSBUJPO�PG�UIF�BDRVJTJUJPO�PG�4.3�)3(�GSPN�UIF�WFOEPS
�UIF�WFOEPS�IBE�HSBOUFE�B�QSPöU�HVBSBOUFF�UIBU�4.3�
HRG’s QSPöU�GPS�UIF�öOBODJBM�QFSJPE�GSPN��TU�+BOVBSZ������UP���UI�+VOF������TIBMM�OPU�CF�MFTT�UIBO�3.�
���
������

� � 5IF�$PNQBOZ�IBE�QBJE� UIF�QVSDIBTF�DPOTJEFSBUJPO�PG�3.���
������CZ�DBTI�BOE� UIF�TFUUMFNFOU�PG� UIF� SFNBJOJOH�
CBMBODF�PG�3.�
���
������JT�TVCKFDU�UP�UIF�TVDDFTTGVM�BDIJFWFNFOU�PG�UIF�QSPöU�HVBSBOUFF�DPNNJUNFOU�

� � 0O��TU�"QSJM������BOE���UI�"VHVTU�����
�UIF�$PNQBOZ�IBE�GVSUIFS�BDRVJSFE�BEEJUJPOBM��
����BOE����
����PSEJOBSZ�
TIBSFT� GSPN�FYJTUJOH�TIBSFIPMEFST�PG�4.3�)3(�GPS�B�DPOTJEFSBUJPO�PG�3.�
������BOE�3.���
������ SFTQFDUJWFMZ��5IF�
DPOTJEFSBUJPO�PG�3.�
������JT�QBJE�CZ�DBTI�BOE�UIF�SFNBJOJOH�CBMBODF�PG�3.����
������JT�SFQSFTFOUFE�BT�BO�BNPVOU�
EVF�UP�UIF�WFOEPS
�XIJDI�JT�BMTP�TVCKFDU�UP�UIF�BDIJFWFNFOU�PG�UIF�QSPöU�HVBSBOUFF�DPNNJUNFOU�

� � *O� +VOF�����
�4.3�)3(�IBE�BDIJFWFE� UIF�QSPöU�HVBSBOUFF�DPNNJUUFE�CZ� UIF�WFOEPS��"T�B� SFTVMU
� UIF�CBMBODF�PG�
3.�
���
������QBZBCMF� SFQSFTFOUT� UIF�QVSDIBTF� DPOTJEFSBUJPO�EVF� UP� UIF�WFOEPS�PG� 4.3�)3(�� *O� ZFBS�����
� UIF�
$PNQBOZ�IBT�QBJE�JO�GVMM�UIF�BNPVOU�PXJOH�UP�UIF�WFOEPS�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

22. BANK OVERDRAFTS - SECURED

� 5IF�CBOL�PWFSESBGUT�BSF�TFDVSFE�CZ�XBZ�PG��

� 	J
� GSFTI�'BDJMJUZ�"HSFFNFOU�BOE�%FFE�PG�"TTJHONFOU�PWFS�UIF�(SPVQ�T�PóDF�TVJUF��
 
� 	JJ
� BHBJOTU�FYJTUJOH�EFQPTJUT�QMBDFE�XJUI�MJDFOTFE�CBOL��
 
� 	JJJ
� RVBSUFSMZ�TJOLJOH�GVOE�PG�3.��
������UP�CF�QMBDFE�VOUJM�UIF�PWFSESBGU�PG�3.�
���
������JT�GVMMZ�TFDVSFE��BOE
 
� 	JW
� DPSQPSBUF�HVBSBOUFFT�CZ�UIF�$PNQBOZ
 
� 	W
�� "O�BNPVOU�PG�3.��
������UP�CF�SFEVDFE�BOOVBMMZ�VOUJM�PWFSESBGU�PG�3.�
���
������JT�GVMMZ�TFDVSFE�

� #BOL�PWFSESBGU�CFBS�JOUFSFTU�BU�SBUFT�SBOHJOH�GSPN�������UP�������	������������������UP������������������������UP������
�
QFS�BOOVN�

23. REVENUE

 Group  Company

2012 2011 2012 2011

RM RM RM RM

4PGUXBSF�DPOTVMUBODZ�BOE�EFWFMPQNFOU ��
���
���� ��
���
����  -    -   

5SBJOJOH
�FWFOU�BOE�SFDSVJUNFOU ���
���
���� ���
���
����  -    -   

Consulting ����
���� ��
���
����  -    -   

%JWJEFOE�JODPNF�  -    -   ��
���
����  -   

���
���
���� ���
���
���� ��
���
����  -   
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

24. OPERATING PROFIT/(LOSS) 

� 0QFSBUJOH�QSPöU�	MPTT
�IBT�CFFO�BSSJWFE�BU��

 Group  Company

2012 2011 2012 2011

RM RM RM RM

"GUFS�DIBSHJOH��
"NPSUJTBUJPO�
��JOUFMMFDUVBM�QSPQFSUZ�SJHIUT  -   �����  -    -   
- development costs ��
���
���� ��
���
����  -    -   
"VEJU�GFFT�
��DVSSFOU�ZFBS ���
���� ���
���� ���
���� ���
����
��VOEFS�BDDSVBM�JO�QSJPS�ZFBS ��
���� ���
���� ��
���� ��
����
Amortisation of financial assets ����
����  -    -    -   
%FQSFDJBUJPO ��
���
���� ��
���
����  -    -   
%JSFDUPST��SFNVOFSBUJPO�
- fees ����
���� ���
���� ����
���� ���
����
- salaries and allowances ��
���
���� ����
���� ����
���� ����
����
��&NQMPZFFT��1SPWJEFOU�'VOE�BOE�40$40 ����
���� ���
���� ���
���� ���
����
- other emoluments ���
���� ���
���� ���
���� ���
����
-PTT�PO�EJTQPTBM�PG�JOWFTUNFOU�JO�TVCTJEJBSZ  -    -    -   ���
����
1SPQFSUZ
�QMBOU�BOE�FRVJQNFOU�XSJUUFO�Pò ���
���� ��
����  -    -   
Realised loss on foreign exchange ����
���� ����
����  -    -   
6OSFBMJTFE�MPTT�PO�GPSFJHO�FYDIBOHF ����
����  -    -    -   
3FOUBM�PG�
- office ����
���� ����
����  -    -   
��PóDF�FRVJQNFOU ���
���� ��
����  -    -   
- motor vehicles ���
���� ���
����  -    -   
- card auto machine ��
���� ��
����  -    -   

4UBò�DPTUT�
��TBMBSZ
�XBHFT
�BMMPXBODFT�BOE�CPOVT ��
���
���� ��
���
���� ���
����  -   
��&NQMPZFFT��1SPWJEFOU�'VOE�BOE�40$40 ����
���� ����
���� ��
����  -   
- other staff related expenses ����
���� ����
���� ����� ��
����

4IBSF�CBTFE�QBZNFOU�FYQFOTFT ����
���� ����
���� ����
���� ����
����

BOE�DSFEJUJOH��

#BSHBJO�QVSDIBTF�BSJTJOH�GSPN�BDRVJTJUJPO�
�PG�TVCTJEJBSZ

���
���� ���
����  -    -   

%JWJEFOE�JODPNF�SFDFJWFE�GSPN�TVCTJEJBSZ  -    -   ��
���
����  -   

(BJO�PO�EJTQPTBM�PG��

��QSPQFSUZ
�QMBOU�BOE�FRVJQNFOU  -   ���
����  -    -   

��JOWFTUNFOU�JO�TVCTJEJBSZ  -   ��
����  -    -   

Interest income ���
���� ���
����  -    752 

.BOBHFNFOU�GFFT�DIBSHFE�UP�TVCTJEJBSZ  -    - ���
����  -   

Rental income ���
����  -  -    -   
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

25. FINANCE COSTS

  Group 

2012 2011

RM RM

Interest expense

- hire purchase �	���
���
 �	���
���


- leasing �	��
���
 �	��
���


- overdraft interest �	��
���
 �	���
���


�	���
���
 �	���
���


26. TAXATION 

 Group  Company

2012 2011 2012 2011

RM RM RM RM

Income tax

��DVSSFOU�ZFBS �	�
���
���
 �	���
���
 �	���
 �	���


��QSJPS�ZFBS �	��
���
 �	��
���
  757 �����

%FGFSSFE�UBY�MJBCJMJUJFT�	/PUF���


��DVSSFOU�ZFBS �	�
���
 ���
����  -    -   

��QSJPS�ZFBS ��
���� ���
����  -    -   

�	�
���
���
 �	���
���
 �	��
 �����
    
 Group 

� *ODPNF�UBY�JT�DBMDVMBUFE�BU�UIF�.BMBZTJBO�TUBUVUPSZ�SBUF�PG�����PG�UIF�FTUJNBUFE�BTTFTTBCMF�QSPöU�GPS�UIF�öTDBM�ZFBS�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

26. TAXATION  cont’d

 Group and Company 

� "� SFDPODJMJBUJPO� PG� JODPNF� UBY� FYQFOTF� BQQMJDBCMF� UP� QSPöU�	MPTT
� CFGPSF� UBYBUJPO� BU� UIF� TUBUVUPSZ� JODPNF� UBY� SBUF� UP�
JODPNF�UBY�FYQFOTF�BU�UIF�FòFDUJWF�JODPNF�UBY�SBUF�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�BSF�BT�GPMMPXT��

  

 Group  Company

2012 2011 2012 2011

RM RM RM RM

1SPöU�	MPTT
�CFGPSF�UBYBUJPO ���
���
���� ��
���
���� ���
���� �	�
���
���


5BY�BU�UIF�BQQMJDBCMF�UBY�SBUF�PG����� �	�
���
���
 �	�
���
���
 �	�
���
 ����
����

5BY�FòFDU�BSJTJOH�GSPN

- differences of tax rates ��
���
���� ����
����  -    -   

- non-deductible expenses �	���
���
 �	�
���
���
 �	���
���
 �	���
���


- non-taxable income  -   ���
���� ����
����  -   

��SFWFSTBM�	PSJHJOBUJPO
�PG�EFGFSSFE�UBY�BTTFUT�OPU
  recognised in the financial statements ����
���� �	���
���
 �	���
���
  -   

��UFNQPSBSZ�EJòFSFODFT�EVF�UP�QJPOFFS�TUBUVT  -   ��
���
����  -    -   

��	VOEFS
�PWFS�BDDSVBM�JO�QSJPS�ZFBST �	��
���
 �	��
���
  757 �����

5BY�FYQFOTF�GPS�UIF�öOBODJBM�ZFBS �	�
���
���
 �	���
���
 �	��
 �����
    
� 'VSUIFS
�UIF�EFGFSSFE�UBY�BTTFUT�IBWF�OPU�CFFO�SFDPHOJTFE�GPS�UIF�GPMMPXJOH�JUFNT��

 Group  Company

2012 2011 2012 2011

RM RM RM RM

%FEVDUJCMF�UFNQPSBSZ�EJòFSFODFT ��
���
���� ��
���
����  -    -   

6OVUJMJTFE�UBY�MPTTFT ��
���
���� ��
���
����  -    -   

��
���
���� ��
���
����  -    -   

1PUFOUJBM�EFGFSSFE�UBY�BTTFUT�OPU�SFDPHOJTFE�BU����� ����
���� ��
���
����  -    -   
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cont’d

27. EARNINGS PER SHARE

� 	B
� #BTJD�

� � #BTJD�FBSOJOHT�QFS�TIBSF�BNPVOUT�BSF�DBMDVMBUFE�CZ�EJWJEJOH�UIF�(SPVQ�T�QSPöU�GPS�UIF�öOBODJBM�ZFBS�BUUSJCVUBCMF�UP�
PXOFST�PG�UIF�$PNQBOZ�CZ�UIF�XFJHIUFE�BWFSBHF�OVNCFS�PG�PSEJOBSZ�TIBSFT�JO�JTTVF�EVSJOH�UIF�öOBODJBM�ZFBS�

 Group 

2012 2011

RM RM

1SPöU�BUUSJCVUBCMF�UP�PXOFST�PG�UIF�$PNQBOZ ��
���
���� ��
���
����

8FJHIUFE�BWFSBHF�OVNCFS�PG�PSEJOBSZ�TIBSFT�JO�JTTVF ����
���
���� ����
���
����

#BTJD�FBSOJOHT�QFS�TIBSF�	TFO
 ������ ������
   
� 	C
� %JMVUFE

� � %JMVUFE�FBSOJOHT�QFS�TIBSF�BNPVOUT�BSF�DBMDVMBUFE�CZ�EJWJEJOH�UIF�(SPVQ�T�QSPöU�GPS�UIF�öOBODJBM�ZFBS�BUUSJCVUBCMF�UP�
PXOFST�PG�UIF�$PNQBOZ�CZ�UIF�XFJHIUFE�BWFSBHF�OVNCFS�PG�PSEJOBSZ�TIBSFT�JO�JTTVF�EVSJOH�UIF�öOBODJBM�ZFBS�QMVT�
UIF�XFJHIUFE�BWFSBHF�OVNCFS�PG�PSEJOBSZ�TIBSFT�UIBU�XPVME�CF�JTTVFE�PO�UIF�DPOWFSTJPO�PG�BMM�UIF�EJMVUJWF�QPUFOUJBM�
PSEJOBSZ�TIBSFT�JOUP�PSEJOBSZ�TIBSFT�

   

 Group 

2012 2011

RM RM

1SPöU�BUUSJCVUBCMF�UP�PXOFST�PG�UIF�$PNQBOZ ��
���
���� ��
���
����

8FJHIUFE�BWFSBHF�OVNCFS�PG�PSEJOBSZ�TIBSFT�JO�JTTVF� ����
���
���� ����
���
����

&òFDU�PG�EJMVUJPO�GPS�

&NQMPZFF�4IBSF�0QUJPO�4DIFNF ��
���
���� ��
���
����

"EKVTUFE�XFJHIUFE�BWFSBHF�OVNCFS�PG�PSEJOBSZ�TIBSFT�JO�JTTVF�BOE�JTTVBCMF ����
���
���� ����
���
����

%JMVUFE�FBSOJOHT�QFS�TIBSF�	TFO
 ������ �����
 

  * the weighted average number of shares takes into account the weighted average share effects of changes in ESOS exercised, 
conversion of warrants, ESOS forfeited and share issued through private placement during the financial year. 

28. CONTINGENT LIABILITIES

� "T�BU���TU�%FDFNCFS�����
�UIF�$PNQBOZ�JT�DPOUJOHFOUMZ�MJBCMF�GPS�UIF�GPMMPXJOH��

 Company

2012 2011

RM RM

$PSQPSBUF�HVBSBOUFFT�HJWFO�CZ�UIF�$PNQBOZ�UP�öOBODJBM�JOTUJUVUJPOT�GPS�DSFEJU
facilities granted to subsidiaries ���
���
���� ���
���
���
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

29. SIGNIFICANT RELATED PARTY TRANSACTIONS

 (a) Identification of related parties

� � "� SFMBUFE� QBSUZ� JT� BO� FOUJUZ� PS� QFSTPO� UIBU� EJSFDUMZ� PS� JOEJSFDUMZ� UISPVHI� POF� PS�NPSF� JOUFSNFEJBSZ� DPOUSPMT
� JT�
DPOUSPMMFE�CZ
�PS� JT�VOEFS�DPNNPO�PS� KPJOU�DPOUSPM�XJUI�UIF�$PNQBOZ�PS�UIBU�IBT�BO�JOUFSFTU� JO�UIF�(SPVQ�BOE�UIF�
$PNQBOZ�UIBU�HJWFT� JU�TJHOJöDBOU� JOøVFODF�PWFS�UIF�(SPVQ�T�BOE�UIF�$PNQBOZ�T�öOBODJBM�PQFSBUJOH�QPMJDJFT�� *U�BMTP�
JODMVEFT�NFNCFST�PG� UIF�LFZ�NBOBHFNFOU�QFSTPOOFM�PS� DMPTF�NFNCFST�PG� UIF� GBNJMZ�PG� BOZ� JOEJWJEVBM� SFGFSSFE�
UP�IFSFJO�BOE�PUIFST�XIP�IBWF� UIF�BCJMJUZ� UP�DPOUSPM
� KPJOUMZ�DPOUSPM�PS� TJHOJöDBOUMZ� JOøVFODF� GPS�XIJDI�TJHOJöDBOU�
WPUJOH�QPXFS�JO�UIF�(SPVQ�BOE�UIF�$PNQBOZ�SFTJEFT�XJUI
�EJSFDUMZ�PS�JOEJSFDUMZ�

� � 5IF�(SPVQ�BOE� UIF�$PNQBOZ�IBT� SFMBUFE�QBSUZ� SFMBUJPOTIJQ�XJUI� JUT� TVCTJEJBSJFT� DPNQBOJFT
� TJHOJöDBOU� JOWFTUPS
�
TVCTJEJBSJFT�BOE�BTTPDJBUFT
�%JSFDUPST�BOE�LFZ�NBOBHFNFOU�QFSTPOOFM�

 
� � *O�BEEJUJPO
�UIF�(SPVQ�BMTP�IBT�SFMBUFE�QBSUZ�SFMBUJPOTIJQ�XJUI��

  Related Parties  Relationship
  
� � 1FSTPOBM�5SBOTGPSNBUJPO�4EO��#IE�� � "�DPNQBOZ�JO�XIJDI�B�EJSFDUPS�IBT�JOUFSFTU

 (b) Significant Related Party Transactions

� � *O� UIF�OPSNBM� DPVSTF�PG�CVTJOFTT
� UIF�(SPVQ�BOE� UIF�$PNQBOZ�VOEFSUBLF� USBOTBDUJPOT�XJUI� TPNF�PG� JUT� SFMBUFE�
QBSUJFT�MJTUFE�BCPWF��

� � 4FU� PVU� CFMPX� BSF� TJHOJöDBOU� SFMBUFE� QBSUZ� USBOTBDUJPOT� EVSJOH� UIF� öOBODJBM� ZFBS� 	JO� BEEJUJPO� UP� SFMBUFE� QBSUZ�
EJTDMPTVSFT�NFOUJPOFE�FMTFXIFSF�JO�UIF�JO�UIF�öOBODJBM�TUBUFNFOUT
��5IF�SFMBUFE�QBSUZ�USBOTBDUJPOT�EFTDSJCFE�CFMPX�
XFSF�DBSSJFE�PVU�PO�UFSNT�BOE�DPOEJUJPOT�NVUVBMMZ�BHSFFE�CFUXFFO�UIF�SFTQFDUJWF�QBSUJFT�

 Group  Company

2012 2011 2012 2011

RM RM RM RM

Subsidiaries

SMR HR Technologies Sdn. Bhd.

%JWJEFOE�JODPNF  -    -   �	�
���
���
  -   

SMR HR Group Sdn. Bhd.

Management fees receivable  -    -   �	��
���
  -   

Directors

Rental expenses ����
���� ����
����  -    -   

Related Party

Personal Transformation Sdn. Bhd.

Professional fees charged ����
���� ����
����  -    -   
    
 (c) Key Management Personnel Compensation

� � ,FZ�NBOBHFNFOU�QFSTPOOFM�BSF�EFöOFE�BT�UIPTF�QFSTPOT�IBWJOH�BVUIPSJUZ�BOE�SFTQPOTJCJMJUZ�GPS�QMBOOJOH
�EJSFDUJOH�
BOE�DPOUSPMMJOH� UIF�BDUJWJUJFT�PG� UIF�(SPVQ�FJUIFS�EJSFDUMZ�PS� JOEJSFDUMZ��,FZ�NBOBHFNFOU�QFSTPOOFM� JODMVEF�BMM� UIF�
EJSFDUPST�PG�UIF�(SPVQ
�BOE�DFSUBJO�NFNCFST�PG�TFOJPS�NBOBHFNFOU�PG�UIF�(SPVQ�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

29. SIGNIFICANT RELATED PARTY TRANSACTIONS  cont’d

 (c) Key Management Personnel Compensation  cont’d

� � 5IF�SFNVOFSBUJPO�PG�UIF�LFZ�NBOBHFNFOU�QFSTPOOFM�EVSJOH�UIF�öOBODJBM�ZFBS�JT�BT�GPMMPXT��

 Group  Company

2012 2011 2012 2011

RM RM RM RM

Directors

Salaries and allowances ��
���
���� ����
���� ����
���� ����
����

'FF ����
���� ���
���� ����
���� ���
����

&NQMPZFFT��1SPWJEFOU�'VOE�BOE�40$40 ����
���� ���
���� ���
���� ���
����

Other emoluments ���
���� ���
���� ���
���� ���
����

��
���
���� ��
���
���� ����
���� ����
����

Other key management personnel

Salaries and allowances ����
���� ����
����  -    -   

��
���
���� ��
���
���� ����
���� ����
����

30. SEGMENTAL INFORMATION

 (a) General Information

� � 5IF� JOGPSNBUJPO� SFQPSUFE� UP� UIF�(SPVQ�T� DIJFG� PQFSBUJOH� EFDJTJPO�NBLFS� UP�NBLF� EFDJTJPOT� BCPVU� SFTPVSDFT� UP�
CF� BMMPDBUFE�BOE� GPS� BTTFTTJOH� UIFJS�QFSGPSNBODF� JT�CBTFE�PO� UIF�HFPHSBQIJDBM� BSFBT�PG� UIF�(SPVQ��5IF�(SPVQ�T�
PQFSBUJOH�TFHNFOUT�BSF�BT�GPMMPXT��

  z� .BMBZTJB
  z Asia
  z� ,JOHEPN�PG�#BISBJO

� � 5IF�(SPVQ�T�HFPHSBQIJDBM�TFHNFOUT�BSF�CBTFE�PO�UIF�MPDBUJPO�PG�UIF�(SPVQ�T�SFWFOVF��&YUFSOBM�TBMFT�SFGFS�UP�TBMFT�UP�
FYUFSOBM�DVTUPNFST�BT�EJTDMPTFE�JO�SFTQFDUJWF�HFPHSBQIJDBM�TFHNFOUT�

� � "MM� UISFF� HFPHSBQIJDBM� TFHNFOUT� PQFSBUF� JO� UISFF� NBJO� HFPHSBQIJDBM� BSFBT� QSJODJQBMMZ� JOWPMWFE� JO� CVTJOFTT�
NBOBHFNFOU�DPOTVMUBODZ
�USBJOJOH�TFSWJDFT�BOE�PUIFS�TPGUXBSF�SFMBUFE�TFSWJDFT�

 (b) Information About Major Customers

  Major customers’ information represents revenues from transactions with a single external customer amount to ten 
QFSDFOU�PS�NPSF�PG�UIF�(SPVQ�SFWFOVF��"�HSPVQ�PG�FOUJUJFT�LOPXO�UP�B�SFQPSUJOH�FOUJUZ�UP�CF�VOEFS�DPNNPO�DPOUSPM�
TIBMM�CF�DPOTJEFSFE�B�TJOHMF�DVTUPNFS�BOE�B�HPWFSONFOU�BOE�FOUJUJFT�LOPXO�UP�UIF�SFQPSUJOH�FOUJUZ�UP�CF�VOEFS�UIF�
DPOUSPM�PG�UIBU�HPWFSONFOU�TIBMM�CF�DPOTJEFSFE�B�TJOHMF�DVTUPNFS���

� � .BKPS�DVTUPNFST� JODMVEF� SFWFOVF� GSPN�UISFF�NBKPS�DVTUPNFST�BNPVOUJOH� UP�3.��
���
������BSJTJOH� GSPN�TBMFT�CZ�
UIF�USBJOJOH�TFSWJDFT�JO�.BMBZTJB�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

30. SEGMENTAL INFORMATION  cont’d

 (c) Measurement of Reportable Segments

� � 4FHNFOU�JOGPSNBUJPO�JT�QSFQBSFE�JO�DPOGPSNJUZ�XJUI�UIF�BDDPVOUJOH�QPMJDJFT�BEPQUFE�GPS�QSFQBSJOH�BOE�QSFTFOUJOH�
UIF�DPOTPMJEBUFE�öOBODJBM�TUBUFNFOUT�

� � 4FHNFOU� QSPöU� PS� MPTT� JT�NFBTVSFE�CBTFE� PO� TFHNFOU� QSPöU� CFGPSF� UBY� UIBU� BSF� SFWJFXFE�CZ� UIF�(SPVQ�T� DIJFG�
PQFSBUJOH�EFDJTJPO�NBLFS��5IFSF�BSF�OP�TJHOJöDBOU�DIBOHFT� GSPN�QSJPS�öOBODJBM�ZFBS� JO� UIF�NFBTVSFNFOU�NFUIPET�
VTFE�UP�EFUFSNJOF�SFQPSUFE�TFHNFOU�QSPöU�PS�MPTT�

� � 5IF�UPUBM�PG�TFHNFOU�BTTFU�JT�NFBTVSFE�CBTFE�PO�BMM�BTTFUT�PG�B�TFHNFOU�PUIFS�UIBO�DVSSFOU�BOE�EFGFSSFE�UBY�BTTFUT��
 
� � 5IF�UPUBM�PG�TFHNFOU� MJBCJMJUZ� JT�NFBTVSFE�CBTFE�PO�BMM� MJBCJMJUJFT�PG�B�TFHNFOU�PUIFS�UIBO�DVSSFOU�BOE�EFGFSSFE�UBY�

MJBCJMJUJFT��

Malaysia Asia
Kingdom of 

Bahrain Elimination
Total 

Operations

2012 RM RM RM RM RM

Revenue

&YUFSOBM�TBMFT ��
���
��� ���
��� �
���
��� - ��
���
���

Inter-segment sales �
���
��� �
���
��� �
���
��� 	��
���
���
 -

��
���
��� �
���
��� �
���
��� 	��
���
���
 ��
���
���

Results

Segment results ��
���
��� �
���
��� �
���
��� �	���
���
 ��
���
���

6OBMMPDBUFE�FYQFOTFT 	�
���
���


'JOBODF�DPTUT 	���
���


Amortisation of financial
assets 	���
���


Bargain purchase gain arising 
GSPN�BDRVJTJUJPO�PG
TVCTJEJBSZ ��
���

Profit before taxation ��
���
���

5BYBUJPO 	�
���
���


Profit after taxation �
���
���

Assets

Segment assets ��
���
��� ���
��� �
���
��� - ��
���
���

5PUBM�BTTFUT ��
���
���

Liabilities

Segment liabilities �
���
��� ��
��� �
��� - �
���
���

5PUBM�MJBCJMJUJFT �
���
���

Other segment information

%FQSFDJBUJPO �
���
��� ��
��� �
��� - �
���
���

Amortisation �
���
��� - - - �
���
���

�
���
���



90

NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

30. SEGMENTAL INFORMATION  cont’d

 (c) Measurement of Reportable Segments  cont’d

Malaysia Asia
Kingdom of 

Bahrain Elimination
Total 

Operations

2011 RM RM RM RM RM

Revenue

&YUFSOBM�TBMFT ��
���
��� ��
��� �
���
��� - ��
���
���

Inter-segment sales �
���
��� ���
��� - 	�
���
���
 -

��
���
��� ���
��� �
���
��� 	�
���
���
 ��
���
���

Results

Segment results ��
���
��� ���
��� �
���
��� 	��
���
 ��
���
���

6OBMMPDBUFE�FYQFOTFT 	�
���
���


'JOBODF�DPTUT 	���
���


Bargain purchase gain arising
GSPN�BDRVJTJUJPO�PG�
TVCTJEJBSZ ��
���

Profit before taxation �
���
���

5BYBUJPO 	���
���


Profit after taxation �
���
���

Assets

Segment assets ��
���
��� ��
��� �
���
��� - ��
���
���

5PUBM�BTTFUT ��
���
���

Liabilities

Segment liabilities �
���
��� ��
��� �
��� - �
���
���

5PUBM�MJBCJMJUJFT �
���
���

Other segment information

%FQSFDJBUJPO �
���
��� �
��� �
��� - �
���
���

Amortisation �
���
��� - - - �
���
���

�
���
���
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

31. FINANCIAL INSTRUMENTS

 (a) Classification of Financial Instruments

� � 'JOBODJBM�BTTFUT�BOE�öOBODJBM� MJBCJMJUJFT�BSF�NFBTVSFE�PO�BO�POHPJOH�CBTJT�FJUIFS�BU� GBJS�WBMVF�PS�BU�BNPSUJTFE�DPTU��
5IF�TJHOJöDBOU�BDDPVOUJOH�QPMJDJFT�JO�/PUF�����EFTDSJCF�IPX�UIF�DMBTTFT�PG�öOBODJBM�JOTUSVNFOUT�BSF�NFBTVSFE
�BOE�
IPX� JODPNF�BOE�FYQFOTF
� JODMVEJOH� GBJS�WBMVF�HBJOT�BOE� MPTTFT
�BSF� SFDPHOJTFE��5IF� GPMMPXJOH� UBCMF�BOBMZTFT� UIF�
öOBODJBM�BTTFUT�BOE� MJBCJMJUJFT� JO� UIF�TUBUFNFOUT�PG�öOBODJBM�QPTJUJPO�CZ� UIF�DMBTT�PG�öOBODJBM� JOTUSVNFOUT� UP�XIJDI�
UIFZ�BSF�BTTJHOFE
�BOE�UIFSFGPSF�CZ�UIF�NFBTVSFNFOU�CBTJT�

Group
Loans and

receivables

Financial 
liabilities at

amortised 
cost Total

31.12.2012 RM RM RM

Financial assets

5SBEF�BOE�PUIFS�SFDFJWBCMFT�(exclude deposits and prepayments) ���
���
����  -   ���
���
����

%FQPTJUT�QMBDFE�XJUI�MJDFOTFE�CBOLT ��
���
����  -   ��
���
����

Cash and bank balances ��
���
����  -   ��
���
����

���
���
����  -   ���
���
����

Financial liabilities

5SBEF�BOE�PUIFS�QBZBCMFT�(exclude deposits and accruals)  -   ����
���� ����
����

)JSF�QVSDIBTF�QBZBCMFT  -   ��
���
���� ��
���
����

-FBTJOH�MJBCJMJUJFT  -   ���
���� ���
����

 -   ��
���
���� ��
���
����

31.12.2011

Financial assets

5SBEF�BOE�PUIFS�SFDFJWBCMFT (exclude deposits and prepayments) ���
���
����  -   ���
���
����

%FQPTJUT�QMBDFE�XJUI�MJDFOTFE�CBOLT ����
����  -   ����
����

Cash and bank balances ��
���
����  -   ��
���
����

���
���
����  -   ���
���
����

Financial liabilities

5SBEF�BOE�PUIFS�QBZBCMFT�(exclude deposits and accruals)  -   ����
���� ����
����

)JSF�QVSDIBTF�QBZBCMFT  -   ��
���
���� ��
���
����

-FBTJOH�MJBCJMJUJFT  -   ����
���� ����
����

 -   ��
���
���� ��
���
����
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

31. FINANCIAL INSTRUMENTS  cont’d

 (a) Classification of Financial Instruments  cont’d

Group
Loans and

receivables

Financial 
liabilities at

amortised 
cost Total

1.1.2011 RM RM RM

Financial assets

5SBEF�BOE�PUIFS�SFDFJWBCMFT�(exclude deposits and prepayments) ��
���
����  -   ��
���
����

%FQPTJUT�QMBDFE�XJUI�MJDFOTFE�CBOLT ����
����  -   ����
����

Cash and bank balances ���
����  -   ���
����

��
���
����  -   ��
���
����

Financial liabilities

5SBEF�BOE�PUIFS�QBZBCMFT�(exclude deposits and accruals)  -   ��
���
���� ��
���
����

)JSF�QVSDIBTF�QBZBCMFT  -   ����
���� ����
����

Bank overdrafts - secured  -   ��
���
���� ��
���
����

 -   ��
���
���� ��
���
����

Company

31.12.2012

Financial assets

Amount due from subsidiaries ��
���
����  -   ��
���
����

Cash and bank balances ��
����  -   ��
����

��
���
����  -   ��
���
����

Financial liabilities

5SBEF�BOE�PUIFS�QBZBCMFT�(exclude deposits and accruals)  -   ���
���� ���
����
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

31. FINANCIAL INSTRUMENTS  cont’d

 (a) Classification of Financial Instruments  cont’d

Company
Loans and

receivables

Financial
liabilities at

amortised 
cost Total

31.12.2011 RM RM RM

Financial assets

Amount due from subsidiaries ��
���
����  -   ��
���
����

Cash and bank balances ���
����  -   ���
����

��
���
����  -   ��
���
����

Financial liabilities

5SBEF�BOE�PUIFS�QBZBCMFT�(exclude deposits and accruals)  -   ���
���� ���
����

Amount due to subsidiaries  -   ��
���
���� ��
���
����

 -   ��
���
���� ��
���
����

1.1.2011

Financial assets

Amount due from subsidiaries ��
���
����  -   ��
���
����

Cash and bank balances �����  -   �����

��
���
����  -   ��
���
����

Financial liabilities

5SBEF�BOE�PUIFS�QBZBCMFT�(exclude deposits and accruals)  -   ��
���
���� ��
���
����

Amount due to subsidiaries  -   ����
���� ����
����

 -   ��
���
���� ��
���
����
    
 (b) Fair value of financial instruments

� � 5IF�DBSSZJOH�BNPVOUT�PG�UIFTF�öOBODJBM�BTTFUT�BOE�MJBCJMJUJFT�BSF�SFBTPOBCMF�BQQSPYJNBUJPO�PG�UIFJS�GBJS�WBMVFT
�FJUIFS�
EVF�UP�UIFJS�TIPSU�UFSN�OBUVSF�PS�UIBU�UIFZ�BSF�øPBUJOH�SBUF�JOTUSVNFOUT�UIBU�BSF�SF�QSJDFE�UP�NBSLFU�JOUFSFTU�SBUFT�PS�
OFBS�UIF�SFQPSUJOH�EBUF�

� � 5IFSF�XFSF�OP�VOSFDPHOJTFE�öOBODJBM�JOTUSVNFOUT�BT�BU���TU�%FDFNCFS������UIBU�BSF�SFRVJSFE�UP�CF�EJTDMPTFE�

32. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

� 5IF�PQFSBUJPOT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�BSF�TVCKFDU�UP�B�WBSJFUZ�PG�öOBODJBM�SJTLT
� JODMVEJOH�DSFEJU�SJTL
� MJRVJEJUZ�
SJTL�BOE�NBSLFU�SJTL��5IF�(SPVQ�BOE�UIF�$PNQBOZ�IBWF�BEPQUFE�B�öOBODJBM�SJTL�NBOBHFNFOU�GSBNFXPSL�XIPTF�QSJODJQBM�
PCKFDUJWF� JT� UP�NJOJNJTF� UIF�(SPVQ�T� BOE� UIF�$PNQBOZ�T� FYQPTVSF� UP� SJTLT� BOE�PS� DPTUT� BTTPDJBUFE�XJUI� UIF�öOBODJOH
�
JOWFTUJOH�BOE�PQFSBUJOH�BDUJWJUJFT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

32. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES  cont’d

 (i) Credit Risk

� � $SFEJU�SJTL� JT�UIF�SJTL�PG�B�öOBODJBM� MPTT�UP�UIF�(SPVQ�JG�B�DVTUPNFS�PS�DPVOUFSQBSUZ�UP�B�öOBODJBM� JOTUSVNFOU�GBJMT�UP�
NFFU�JUT�DPOUSBDUVBM�PCMJHBUJPOT��5IF�(SPVQ�T�FYQPTVSF�UP�DSFEJU�SJTL�BSJTFT�QSJNBSJMZ�GSPN�USBEF�BOE�PUIFS�SFDFJWBCMFT��
5IF�$PNQBOZ�T�FYQPTVSF�UP�DSFEJU�SJTL�BSJTFT�QSJODJQBMMZ�GSPN�MPBO
�BEWBODFT�BOE�öOBODJBM�HVBSBOUFFT�UP�TVCTJEJBSJFT��

� � 5IF�NBOBHFNFOU�IBT�B�DSFEJU�QPMJDZ� JO�QMBDF� UP�NPOJUPS�BOE�NJOJNJTF� UIF�FYQPTVSF�PG�EFGBVMU��5SBEF�BOE�PUIFS�
SFDFJWBCMFT�BSF�NPOJUPSFE�PO�B� SFHVMBS�BOE�BO�POHPJOH�CBTJT��$SFEJU�FWBMVBUJPOT�BSF�QFSGPSNFE�PO�BMM� DVTUPNFST�
SFRVJSJOH�DSFEJU�PWFS�DFSUBJO�BNPVOU�

  &YQPTVSF�UP�DSFEJU�SJTL

� � "U�UIF�SFQPSUJOH�EBUF
� UIF�(SPVQ�T�BOE�$PNQBOZ�T�NBYJNVN�FYQPTVSF�UP�DSFEJU� SJTL� JT� SFQSFTFOUFE�CZ�UIF�DBSSZJOH�
BNPVOU�PG�USBEF�BOE�PUIFS�SFDFJWBCMFT�SFDPHOJTFE�JO�UIF�TUBUFNFOUT�PG�öOBODJBM�QPTJUJPO�

� � *OGPSNBUJPO�SFHBSEJOH�DSFEJU�FOIBODFNFOUT�GPS�USBEF�SFDFJWBCMFT�JT�EJTDMPTFE�JO�/PUF���UP�UIF�öOBODJBM�TUBUFNFOUT�

  Credit risk concentration profile

� � 5IFSF� JT�OP�DPODFOUSBUJPO�PG�DSFEJU� SJTL�PUIFS� UIBO� UIF� UPQ� UISFF� USBEF� SFDFJWBCMFT�BOE�PUIFS� SFDFJWBCMF�XJUI� UPUBM�
PVUTUBOEJOH�BNPVOUJOH�UP�3.��
���
������BT�BU�SFQPSUJOH�EBUF�

  *OUFSDPNQBOZ�CBMBODFT
 
� � 5IF�$PNQBOZ�QSPWJEFT�VOTFDVSFE� MPBOT�BOE�BEWBODFT� UP� TVCTJEJBSJFT��5IF�$PNQBOZ�NPOJUPST� UIF� SFTVMUT�PG� UIF�

TVCTJEJBSJFT�SFHVMBSMZ�

� � "T�BU�UIF�FOE�PG�UIF�SFQPSUJOH�QFSJPE
�UIF�NBYJNVN�FYQPTVSF�UP�DSFEJU�SJTL�JT�SFQSFTFOUFE�CZ�UIFJS�DBSSZJOH�BNPVOUT�
JO�UIF�TUBUFNFOU�PG�öOBODJBM�QPTJUJPO�

  'JOBODJBM�HVBSBOUFF

� � 5IF�$PNQBOZ�QSPWJEFT�VOTFDVSFE�öOBODJBM�HVBSBOUFFT� UP�öOBODJBM� JOTUJUVUJPO� JO� SFTQFDU�PG�CBOL� GBDJMJUJFT�HSBOUFE�
UP�DFSUBJO�TVCTJEJBSJFT��5IF�$PNQBOZ�NPOJUPST�PO�BO�POHPJOH�CBTJT�UIF�SFTVMUT�PG�UIF�TVCTJEJBSJFT�BOE�SFQBZNFOUT�
NBEF�CZ�UIF�TVCTJEJBSJFT�

� � "T�BU�UIF�FOE�PG�UIF�SFQPSUJOH�QFSJPE
�UIFSF�XBT�OP�JOEJDBUJPO�UIBU�BOZ�TVCTJEJBSZ�XPVME�EFGBVMU�PO�SFQBZNFOU�

� � 5IF�öOBODJBM�HVBSBOUFFT�IBWF�OPU�CFFO�SFDPHOJTFE�TJODF�UIF�GBJS�WBMVF�PO�JOJUJBM�SFDPHOJUJPO�XBT�OPU�NBUFSJBM�

 (ii) Liquidity Risk 

� � -JRVJEJUZ�SJTL�JT�UIF�SJTL�UIBU�UIF�(SPVQ�XJMM�OPU�CF�BCMF�UP�NFFU�JUT�öOBODJBM�PCMJHBUJPOT�BT�UIFZ�GBMM�EVF��5IF�(SPVQ�T�
FYQPTVSF�UP�MJRVJEJUZ�SJTL�BSJTFT�QSJODJQBMMZ�GSPN�JUT�WBSJPVT�QBZBCMFT
�MPBOT�BOE�CPSSPXJOHT�

� � 5IF�(SPVQ�NBJOUBJOT�B�MFWFM�PG�DBTI�BOE�DBTI�FRVJWBMFOUT�BOE�CBOL�GBDJMJUJFT�EFFNFE�BEFRVBUF�CZ�UIF�NBOBHFNFOU�
UP�FOTVSF
�BT�GBS�BT�QPTTJCMF
�UIBU�JU�XJMM�IBWF�TVóDJFOU�MJRVJEJUZ�UP�NFFU�JUT�MJBCJMJUJFT�XIFO�UIFZ�GBMM�EVF�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

32. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES  cont’d

 (ii) Liquidity Risk  cont’d

  Maturity analysis

� � 5IF�NBUVSJUZ� QSPöMF� PG� UIF� (SPVQ�T� BOE� UIF� $PNQBOZ�T� öOBODJBM� MJBCJMJUJFT� CBTFE� PO� VOEJTDPVOUFE� DPOUSBDUVBM�
SFQBZNFOU�BU�UIF�SFQPSUJOH�EBUF�BSF�BT�GPMMPXT�

 Undiscounted cash flow 

Carrying 
Amount

On demand
or within

1 year 1 to 5 years
More than

5 years Total
RM RM RM RM RM

31.12.2012
Financial liabilities
Group
5SBEF�BOE�PUIFS�QBZBCMFT ��
���
���� ��
���
����  -    -   ��
���
����

)JSF�QVSDIBTF�QBZBCMFT ��
���
���� ��
���
���� ��
���
���� ���
���� ��
���
����

-FBTJOH�MJBCJMJUJFT ���
���� ���
����  -    -   ���
����

��
���
���� ��
���
���� ��
���
���� ���
���� ��
���
����

Company
5SBEF�BOE�PUIFS�QBZBCMFT ����
���� ����
����  -    -   ����
����

31.12.2011
Financial liabilities
Group
5SBEF�BOE�PUIFS�QBZBCMFT ��
���
���� ��
���
����  -    -   ��
���
����
)JSF�QVSDIBTF�QBZBCMFT ��
���
���� ��
���
���� ��
���
���� ����
���� ��
���
����

-FBTJOH�MJBCJMJUJFT ����
���� ����
���� ���
����  -   ����
����

��
���
���� ��
���
���� ��
���
���� ����
���� ��
���
����

Company
5SBEF�BOE�PUIFS�QBZBCMFT ���
���� ���
����  -    -   ���
����

Amount due to subsidiaries ��
���
���� ��
���
����  -    -   ��
���
����

1.1.2011
Financial liabilities
Group
5SBEF�BOE�PUIFS�QBZBCMFT ��
���
���� ��
���
����  -    -   ��
���
����
)JSF�QVSDIBTF�QBZBCMFT ����
���� ���
���� ���
����  -   ����
����

Bank overdrafts - secured ��
���
���� ��
���
����  -    -   ��
���
����

��
���
���� ��
���
���� ���
����  -   ��
���
����

Company

5SBEF�BOE�PUIFS�QBZBCMFT ��
���
���� ��
���
����  -    -   ��
���
����

Amount due to subsidiaries ����
���� ����
����  -    -   ����
����
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

32. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES  cont’d

 (iii) Market Risk 

� � .BSLFU� SJTL� JT� UIF�SJTL� UIBU�DIBOHFT� JO�NBSLFU�QSJDFT
�TVDI�BT� JOUFSFTU� SBUF�SJTLT
� GPSFJHO�FYDIBOHF�SBUFT�BOE�NBSLFU�
QSJDF�SJTLT�UIBU�XJMM�BòFDU�UIF�(SPVQ�T�öOBODJBM�QPTJUJPO�PS�DBTI�øPXT�

  Interest Rate Risk

  Interest rate risk is the risk that the fair value or future cash flows of the Group’s financial instruments will fluctuate 
CFDBVTF�PG�DIBOHFT�JO�NBSLFU�JOUFSFTU�SBUFT�

� � 5IF� (SPVQ�NBOBHFT� UIF� OFU� FYQPTVSF� UP� JOUFSFTU� SBUF� SJTLT� CZ�NBJOUBJOJOH� TVóDJFOU� MJOFT� PG� DSFEJU� UP� PCUBJO�
BDDFQUBCMF�MFOEJOH�DPTUT�BOE�CZ�NPOJUPSJOH�UIF�FYQPTVSF�UP�TVDI�SJTLT�PO�BO�POHPJOH�CBTJT��5IF�.BOBHFNFOU�EPFT�
not enter into interest rate hedging transactions as the cost of such instruments outweighs the potential risk of 
JOUFSFTU�SBUF�øVDUVBUJPO�

� � 5IF�JOUFSFTU�SBUF�QSPöMF�PG�UIF�(SPVQ�T�TJHOJöDBOU�JOUFSFTU�CFBSJOH�öOBODJBM�JOTUSVNFOUT
�CBTFE�PO�DBSSZJOH�BNPVOUT�
BU�UIF�FOE�PG�UIF�SFQPSUJOH�EBUF�XBT��

 Group
31.12.2012 31.12.2011 1.1.2011

 RM  RM  RM 

Fixed rate instruments

Financial liabilities

)JSF�QVSDIBTF�QBZBCMFT ��
���
���� ��
���
���� ����
����

-FBTJOH�MJBCJMJUJFT ���
���� ����
����  -   

Financial assets

%FQPTJUT�QMBDFE�XJUI�MJDFOTFE�CBOL ��
���
���� ����
���� ����
����

Financial liabilities

Bank overdrafts - secured  -    -   ��
���
����
   
  Sensitivity analysis for interest rate risk

  4FOTJUJWJUZ�BOBMZTJT�GPS�öYFE�SBUF�JOTUSVNFOUT

� � 5IF�(SPVQ�EPFT� OPU� BDDPVOU� TFOTJUJWJUZ� BOBMZTJT� GPS� BOZ� öYFE� SBUF� öOBODJBM� BTTFUT� BOE� MJBCJMJUJFT� BT� B� DIBOHF� JO�
JOUFSFTU�SBUFT�BU�UIF�FOE�PG�UIF�SFQPSUJOH�QFSJPE�XPVME�OPU�BòFDU�UIF�QSPöU�PS�MPTT�

  4FOTJUJWJUZ�BOBMZTJT�GPS�øPBUJOH�SBUF�JOTUSVNFOUT

� � 5IF�(SPVQ�EPFT�OPU�IBWF�BOZ�FYQPTVSF�UP�JOUFSFTU�SBUF�SJTL�BT�BU�UIF�FOE�PG�SFQPSUJOH�EBUF�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

32. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES  cont’d

 (iii) Market Risk  cont’d

  Foreign Currency Risk

� � 'PSFJHO� DVSSFODZ� SJTL� JT� UIF� SJTL� UIBU� UIF� GBJS� WBMVF�PS� GVUVSF� DBTI�øPXT�PG� UIF�(SPVQ�T� öOBODJBM� JOTUSVNFOUT�XJMM�
øVDUVBUF�CFDBVTF�PG�DIBOHFT�JO�GPSFJHO�FYDIBOHF�SBUFT�

� � 5IF�(SPVQ�IBT�USBOTBDUJPOBM�DVSSFODZ�FYQPTVSFT�BSJTJOH�GSPN�TBMFT�PS�QVSDIBTFT�UIBU�BSF�EFOPNJOBUFE�JO�B�DVSSFODZ�
PUIFS�UIBO�UIF�SFTQFDUJWF�GVODUJPOBM�DVSSFODJFT�PG�(SPVQ�FOUJUJFT��5IF�GPSFJHO�DVSSFODJFT�JO�XIJDI�UIFTF�USBOTBDUJPOT�
BSF�EFOPNJOBUFE�BSF�NBJOMZ�6OJUFE�4UBUFT�%PMMBS
�#SVOFJ�%PMMBS
�#BISBJO�%JOBS
�&VSP
�2BUBS�3JZBM
�4JOHBQPSF�%PMMBS
�
4BVEJ�3JZBMT
�1PVOE�4UFSMJOH�BOE�"SBC�&NJSBUFT�%PMMBS��5IF�(SPVQ�T� USBEF� SFDFJWBCMFT�BOE� USBEF�QBZBCMF�CBMBODF�BU�
UIF�SFQPSUJOH�EBUF�IBWF�TJNJMBS�FYQPTVSF�

  Sensitivity analysis for foreign currency risk

� � "�����TUSFOHUIFOJOH�PG� UIF�3.�BHBJOTU� GPMMPXJOH�DVSSFODJFT�BU� UIF�FOE�PG� UIF� SFQPSUJOH�QFSJPE�XPVME� JODSFBTF�
	EFDSFBTF
�QSPöU�CFGPSF�UBY�BT�QFS�CFMPX��5IJT�BOBMZTJT�BTTVNFT�UIBU�BMM�PUIFS�WBSJBCMFT�SFNBJO�VODIBOHFE�

Profit before tax Increase/(Decrease)

Trade Receivables Trade Payables

31.12.2012 31.12.2011 1.1.2011 31.12.2012 31.12.2011 1.1.2011

RM RM RM RM RM RM

Denominated in:-

6OJUFE�4UBUFT�%PMMBS ����
���� ����
���� ���
����  -    -   �	���


"VTUSBMJBO�%PMMBS  -    -    -   �	�
���
  -   �	�
���


#SVOFJ�%PMMBS ��
���� ��
���� ���
����  -    -    -   

#BISBJO�%JOBS ���
���� ���
���� ���
����  -    -    -   

&VSP  -    -   ���
����  -    -    -   

Pound Sterling  -    -    -    -   �	�
���
  -   

2BUBS�3JZBM ��
���� ��
���� ���
����  -    -    -   

4JOHBQPSF�%PMMBS  -   ��
����  -    -    -    -   

4BVEJ�3JZBMT  -   ��
����  -    -    -   �	�
���


"SBC�&NJSBUFT�%PMMBS ����
���� ����
���� ��
����  -    -    -   

India Rupee �����  -    -    -    -    -   

����
���� ����
���� ����
���� �	�
���
 �	�
���
 �	�
���

      
� � "�����XFBLFOJOH�PG�UIF�3.�BHBJOTU�BCPWF�DVSSFODJFT�BU�UIF�FOE�PG�UIF�SFQPSUJOH�QFSJPE�XPVME�IBWF�IBE�BO�FRVBM�

CVU�PQQPTJUF�FòFDU�PO�UIF�BCPWF�DVSSFODZ�UP�UIF�BNPVOUT�TIPXO�BCPWF�PO�UIF�CBTJT�UIBU�BMM�PUIFS�WBSJBCMFT�SFNBJO�
DPOTUBOU�

  Market Price Risk 

  Market price risk is the risk that the fair value or future cash flows of the Group’s financial instruments will fluctuate 
CFDBVTF�PG�DIBOHFT�JO�NBSLFU�QSJDFT�	PUIFS�UIBO�JOUFSFTU�PS�FYDIBOHF�SBUFT
�

� � 5IF�(SPVQ�EPFT�OPU�IBWF�BOZ�FYQPTVSF�UP�NBSLFU�QSJDF�SJTL�BT�BU�UIF�FOE�PG�SFQPSUJOH�EBUF�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

33. EVENTS DURING AND AFTER THE FINANCIAL YEAR

� 0O���UI�%FDFNCFS�����
�UIF�$PNQBOZ�QSPQPTFT�UP�VOEFSUBLF�UIF�1SPQPTFE�1SJWBUF�1MBDFNFOU
�XIJDI�FOUBJMT�UIF�JTTVBODF�
PG�VQ� UP���
���
����OFX�PSEJOBSZ� TIBSFT�PG�3.�����FBDI��5IF�#PBSE�IBT�PO��UI� +BOVBSZ������öYFE� UIF� JTTVF�QSJDF� GPS�
��
���
����QMBDFNFOU�TIBSFT�BU�3.������FBDI�

34. CAPITAL COMMITMENT

2012 2011

RM RM

"QQSPWFE�CVU�OPU�DPOUSBDUFE�GPS�QSPQFSUZ
�QMBOU�BOE�FRVJQNFOUT ��
���
����  -   
  

35. CAPITAL MANAGEMENT

� 5IF�QSJNBSZ�PCKFDUJWF�PG�UIF�(SPVQ�T�DBQJUBM�NBOBHFNFOU�JT�UP�FOTVSF�UIBU�JU�NBJOUBJOT�B�TUSPOH�DBQJUBM�CBTF�BOE�TBGFHVBSE�
UIF�(SPVQ�T� BCJMJUZ� UP� DPOUJOVF�BT�B�HPJOH�DPODFSO
� TP�BT� UP�NBJOUBJO� JOWFTUPS
� DSFEJUPS� BOE�NBSLFU� DPOöEFODF�BOE� UP�
TVTUBJO�GVUVSF�EFWFMPQNFOU�PG�UIF�CVTJOFTT��5IF�EJSFDUPST�NPOJUPS�BOE�EFUFSNJOF�UP�NBJOUBJO�BO�PQUJNBM�EFCU�UP�FRVJUZ�
SBUJP�UIBU�DPNQMJFT�XJUI�EFCU�DPWFOBOUT�BOE�SFHVMBUPSZ�SFRVJSFNFOUT�

� 5IF�EFCU�UP�FRVJUZ�SBUJPT�BU���TU�%FDFNCFS������XFSF�BT�GPMMPXT�

 Group

31.12.2012 31.12.2011 1.1.2011

RM RM RM

5PUBM�CPSSPXJOHT ��
���
���� ��
���
���� ��
���
����

-FTT���$BTI�BOE�DBTI�FRVJWBMFOUT �	�
���
���
 �	�
���
���
 �	���
���


Capital and net debts �	�
���
���
 ��
���
���� ��
���
����

Shareholders’ funds ���
���
���� ���
���
���� ���
���
����

Gearing ratio �/�"� ������ ������
   
� 5IFSF�XFSF�OP�DIBOHFT�JO�UIF�(SPVQ�T�BQQSPBDI�UP�UIF�DBQJUBM�NBOBHFNFOU�EVSJOH�UIF�öOBODJBM�ZFBS�

� "T�EJTDMPTFE� JO�/PUF���� UP� UIF�öOBODJBM� TUBUFNFOUT
� B�EJSFDU� TVCTJEJBSZ�PG� UIF�$PNQBOZ
�4.3�(VMG�8--
� JT� SFRVJSFE�CZ�
#BISBJO�$PNNFSDJBM�$PNQBOJFT�-BX�UP�USBOTGFS�BU�MFBTU�����PG�UIF�QSPöU�GPS�FBDI�ZFBS�UP�UIF�MFHBM�SFTFSWF�VOUJM�TVDI�UJNF�
UIF� SFTFSWF� UPUBM� JT�����PG� UIF� JTTVFE�DBQJUBM�PG� UIF�DPNQBOZ��5IF� SFTFSWF� JT�OPU�BWBJMBCMF� GPS�EJTUSJCVUJPO�FYDFQU� JO� UIF�
DJSDVNTUBODFT�TUJQVMBUFE�JO�UIF�#BISBJO�$PNNFSDJBM�-BX�

� 5IF�(SPVQ� JT�BMTP� SFRVJSFE� UP�DPNQMZ�XJUI� UIF�EJTDMPTVSF�BOE�OFDFTTBSZ�DBQJUBM� SFRVJSFNFOUT�BT�QSFTDSJCFE� JO� UIF�"$&�
.BSLFU�-JTUJOH�3FRVJSFNFOUT�PG�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�
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NOTES TO 5)&�'*/"/$*"-�45"5&.&/54
cont’d

SUPPLEMENTARY INFORMATION ON THE DISCLOSURE OF REALISED AND UNREALISED PROFITS OR LOSSES

0O���UI�.BSDI�����
�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE� JTTVFE�B�EJSFDUJWF� UP�BMM� MJTUFE� JTTVFST�QVSTVBOU� UP�1BSBHSBQIT������BOE�
�����PG� UIF�".-3�PG�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE��5IF�EJSFDUJWF�SFRVJSFT�BMM� MJTUFE� JTTVFST� UP�EJTDMPTF�UIF�CSFBLEPXO�PG� UIF�
SFUBJOFE�QSPöUT�PS�BDDVNVMBUFE�MPTTFT�BT�BU�UIF�FOE�PG�UIF�SFQPSUJOH�QFSJPE
�JOUP�SFBMJTFE�BOE�VOSFBMJTFE�QSPöUT�BOE�MPTTFT��

0O���UI�%FDFNCFS�����
�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�GVSUIFS�JTTVFE�HVJEBODF�PO�UIF�EJTDMPTVSF�BOE�UIF�GPSNBU�SFRVJSFE��

1VSTVBOU�UP�UIF�EJSFDUJWF
�UIF�BNPVOUT�PG�SFBMJTFE�BOE�VOSFBMJTFE�QSPöUT�PS�MPTTFT�JODMVEFE�JO�UIF�SFUBJOFE�QSPöUT�PG�UIF�(SPVQ�
BOE�UIF�$PNQBOZ�BT�BU���TU�%FDFNCFS������BSF�BT�GPMMPXT��

 Group  Company

31.12.2012 31.12.2011 1.1.2011 31.12.2012 31.12.2011 1.1.2011

RM RM RM RM RM RM

Realised ���
���
���� ���
���
���� ��
���
���� �	�
���
���
 �	�
���
���
 �	�
���
���


6OSFBMJTFE �	�
���
���
 �	���
���
 �	�
���
���
  -    -    -   

���
���
���� ���
���
���� ��
���
���� �	�
���
���
 �	�
���
���
 �	�
���
���


5IF�EFUFSNJOBUJPO�PG�SFBMJTFE�BOE�VOSFBMJTFE�QSPöUT�JT�CBTFE�PO�(VJEBODF�PG�4QFDJBM�.BUUFS�/P���
�Determination of Realised and 
Unrealised Profits and Losses in the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements
� JTTVFE�
CZ�UIF�.BMBZTJBO�*OTUJUVUF�PG�"DDPVOUBOUT�PO���UI�%FDFNCFS������

5IF�EJTDMPTVSF�PG�SFBMJTFE�BOE�VOSFBMJTFE�QSPöUT�BCPWF�JT�TPMFMZ�GPS�DPNQMZJOH�XJUI�UIF�EJTDMPTVSF�SFRVJSFNFOUT�TUJQVMBUFE�JO�UIF�
EJSFDUJWF�PG�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�BOE�TIPVME�OPU�CF�BQQMJFE�GPS�BOZ�PUIFS�QVSQPTFT�
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8F
�DATO’ DR PALANIAPPAN A/L RAMANATHAN CHETTIAR and LEOW NAN CHYE
� CFJOH� UXP� PG� UIF� EJSFDUPST� PG� 4.3�
5FDIOPMPHJFT�#FSIBE
�EP�IFSFCZ�TUBUF�UIBU�JO�UIF�PQJOJPO�PG�UIF�EJSFDUPST
�UIF�öOBODJBM�TUBUFNFOUT�TFU�PVU�PO�QBHF����UP����BSF�
QSPQFSMZ�ESBXO�VQ�JO�BDDPSEBODF�XJUI�UIF�.BMBZTJBO�'JOBODJBM�3FQPSUJOH�4UBOEBSET
�*OUFSOBUJPOBM�'JOBODJBM�3FQPSUJOH�4UBOEBSET�
BOE� UIF�$PNQBOJFT�"DU
������ JO�.BMBZTJB� TP�BT� UP�HJWF�B� USVF�BOE� GBJS�WJFX�PG� UIF�öOBODJBM�QPTJUJPO�PG� UIF�(SPVQ�BOE�PG� UIF�
$PNQBOZ�BT�BU���TU�%FDFNCFS������BOE�PG�UIF�SFTVMUT�BOE�DBTI�øPXT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�GPS�UIF�öOBODJBM�ZFBS�
FOEFE�

5IF� TVQQMFNFOUBSZ� JOGPSNBUJPO� TFU�PVU�PO�QBHF���� UP� UIF�öOBODJBM� TUBUFNFOUT�IBWF�CFFO�QSFQBSFE� JO�BDDPSEBODF�XJUI� UIF�
(VJEBODF�PG�4QFDJBM�.BUUFS�/P���
�Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure Pursuant to 
Bursa Malaysia Securities Berhad Listing Requirements
�JTTVFE�CZ�UIF�.BMBZTJBO�*OTUJUVUF�PG�"DDPVOUBOUT�

0O�CFIBMG�PG�UIF�#PBSE


DATO’ DR. PALANIAPPAN A/L RAMANATHAN CHETTIAR LEOW NAN CHYE
   

,VBMB�-VNQVS

%BUF����UI�"QSJM�����

*
� DATO’ DR PALANIAPPAN A/L RAMANATHAN CHETTIAR
� CFJOH� UIF� EJSFDUPS� QSJNBSJMZ� SFTQPOTJCMF� GPS� UIF� GJOBODJBM�
NBOBHFNFOU�PG�4.3�5FDIOPMPHJFT�#FSIBE
�EP�TPMFNOMZ�BOE�TJODFSFMZ�EFDMBSF�UIBU�UP�UIF�CFTU�PG�NZ�LOPXMFEHF�BOE�CFMJFG
�UIF�
öOBODJBM�TUBUFNFOUT�TFU�PVU�PO�QBHF����UP����BOE�UIF�TVQQMFNFOUBSZ�JOGPSNBUJPO�TFU�PVU�PO�QBHF����BSF�DPSSFDU
�BOE�*�NBLF�UIJT�
TPMFNO�EFDMBSBUJPO�DPOTDJFOUJPVTMZ�CFMJFWJOH�UIF�TBNF�UP�CF�USVF
�BOE�CZ�WJSUVF�PG�UIF�QSPWJTJPOT�PG�UIF�4UBUVUPSZ�%FDMBSBUJPOT�
"DU
������

DATO’ DR. PALANIAPPAN A/L RAMANATHAN CHETTIAR

4VCTDSJCFE�BOE�TPMFNOMZ�EFDMBSFE�CZ�UIF�BCPWFOBNFE�BU�,VBMB�-VNQVS�JO�UIF�'FEFSBM�5FSSJUPSZ�PO���UI�"QSJM�����

#FGPSF�NF


ARSHAD ABDULLAH (No.W550)
Commissioner for Oaths

STATEMENT�#:�%*3&$5034

STATUTORY�%&$-"3"5*0/
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REPORT ON THE FINANCIAL STATEMENTS

8F�IBWF�BVEJUFE�UIF�öOBODJBM�TUBUFNFOUT�PG�4.3�5FDIOPMPHJFT�#FSIBE
�XIJDI�DPNQSJTF�UIF�TUBUFNFOUT�PG�öOBODJBM�QPTJUJPO�BT�
BU���TU�%FDFNCFS������PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ
�BOE�UIF�TUBUFNFOUT�PG�DPNQSFIFOTJWF�JODPNF
�TUBUFNFOUT�PG�DIBOHFT�
JO�FRVJUZ�BOE�TUBUFNFOUT�PG�DBTI�øPXT�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�GPS�UIF�öOBODJBM�ZFBS�UIFO�FOEFE
�BOE�B�TVNNBSZ�PG�
TJHOJöDBOU�BDDPVOUJOH�QPMJDJFT�BOE�PUIFS�FYQMBOBUPSZ�JOGPSNBUJPO
�BT�TFU�PVU�PO�QBHFT����UP�����

Directors’ Responsibility for the Financial Statements

5IF�EJSFDUPST�PG� UIF�$PNQBOZ�BSF� SFTQPOTJCMF� GPS� UIF�QSFQBSBUJPO�PG�öOBODJBM� TUBUFNFOUT� TP�BT� UP�HJWF� USVF�BOE� GBJS� WJFX� JO�
BDDPSEBODF�XJUI�UIF�.BMBZTJBO�'JOBODJBM�3FQPSUJOH�4UBOEBSET
�*OUFSOBUJPOBM�'JOBODJBM�3FQPSUJOH�4UBOEBSET�BOE�UIF�SFRVJSFNFOUT�
PG�UIF�$PNQBOJFT�"DU
������JO�.BMBZTJB��5IF�EJSFDUPST�BSF�BMTP�SFTQPOTJCMF�GPS�TVDI�JOUFSOBM�DPOUSPMT�BT�UIF�EJSFDUPST�EFUFSNJOF�
BSF�OFDFTTBSZ�UP�FOBCMF�UIF�QSFQBSBUJPO�PG�öOBODJBM�TUBUFNFOUT�UIBU�BSF�GSFF�GSPN�NBUFSJBM�NJTTUBUFNFOU
�XIFUIFS�EVF�UP�GSBVE�
PS�FSSPS�

Auditors’ Responsibility

0VS� SFTQPOTJCJMJUZ� JT� UP� FYQSFTT� BO� PQJOJPO� PO� UIFTF� öOBODJBM� TUBUFNFOUT� CBTFE� PO� PVS� BVEJU��8F� DPOEVDUFE� PVS� BVEJU� JO�
BDDPSEBODF�XJUI�BQQSPWFE�TUBOEBSET�PO�BVEJUJOH�JO�.BMBZTJB��5IPTF�TUBOEBSET�SFRVJSF�UIBU�XF�DPNQMZ�XJUI�FUIJDBM�SFRVJSFNFOUT�
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material 
NJTTUBUFNFOU�

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
TUBUFNFOUT��5IF�QSPDFEVSFT�TFMFDUFE�EFQFOE�PO�PVS� KVEHFNFOU
� JODMVEJOH�UIF�BTTFTTNFOU�PG�SJTLT�PG�NBUFSJBM�NJTTUBUFNFOU�PG�
UIF�öOBODJBM�TUBUFNFOUT
�XIFUIFS�EVF�UP�GSBVE�PS�FSSPS��*O�NBLJOH�UIPTF�SJTL�BTTFTTNFOUT
�XF�DPOTJEFS�JOUFSOBM�DPOUSPMT�SFMFWBOU�
UP� UIF�$PNQBOZ�T�QSFQBSBUJPO�PG�öOBODJBM� TUBUFNFOUT� UIBU�HJWF�B� USVF�BOE� GBJS�WJFX� JO�PSEFS� UP�EFTJHO�BVEJU�QSPDFEVSFT� UIBU�
BSF�BQQSPQSJBUF� JO�UIF�DJSDVNTUBODFT
�CVU�OPU� GPS�UIF�QVSQPTF�PG�FYQSFTTJOH�BO�PQJOJPO�PO�UIF�FòFDUJWFOFTT�PG� UIF�$PNQBOZ�T�
JOUFSOBM�DPOUSPMT��"O�BVEJU�BMTP�JODMVEFT�FWBMVBUJOH�UIF�BQQSPQSJBUFOFTT�PG�BDDPVOUJOH�QPMJDJFT�VTFE�BOE�UIF�SFBTPOBCMFOFTT�PG�
BDDPVOUJOH�FTUJNBUFT�NBEF�CZ�UIF�EJSFDUPST
�BT�XFMM�BT�FWBMVBUJOH�UIF�PWFSBMM�QSFTFOUBUJPO�PG�UIF�öOBODJBM�TUBUFNFOUT�

8F�CFMJFWF�UIBU�UIF�BVEJU�FWJEFODF�XF�IBWF�PCUBJOFE�JT�TVóDJFOU�BOE�BQQSPQSJBUF�UP�QSPWJEF�B�CBTJT�GPS�PVS�BVEJU�PQJOJPO�

Opinion

*O�PVS�PQJOJPO
�UIF�öOBODJBM�TUBUFNFOUT�HJWF�B�USVF�BOE�GBJS�WJFX�PG�UIF�öOBODJBM�QPTJUJPO�PG�UIF�(SPVQ�BOE�PG�UIF�$PNQBOZ�BT�BU�
��TU�%FDFNCFS������BOE�PG�UIFJS�öOBODJBM�QFSGPSNBODF�BOE�DBTI�øPXT�GPS�UIF�öOBODJBM�ZFBS�UIFO�FOEFE�JO�BDDPSEBODF�XJUI�UIF�
.BMBZTJBO�'JOBODJBM�3FQPSUJOH�4UBOEBSET
� *OUFSOBUJPOBM�'JOBODJBM�3FQPSUJOH�4UBOEBSET�BOE� UIF� SFRVJSFNFOUT�PG� UIF�$PNQBOJFT�
"DU
������JO�.BMBZTJB�

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

*O�BDDPSEBODF�XJUI�UIF�SFRVJSFNFOUT�PG�UIF�$PNQBOJFT�"DU
������JO�.BMBZTJB
�XF�BMTP�SFQPSU�UIF�GPMMPXJOH��

	B
� *O�PVS�PQJOJPO
�UIF�BDDPVOUJOH�BOE�PUIFS�SFDPSET�BOE�UIF�SFHJTUFST�SFRVJSFE�CZ�UIF�$PNQBOJFT�"DU
������JO�.BMBZTJB�UP�CF�
LFQU�CZ�UIF�$PNQBOZ�BOE�JUT�TVCTJEJBSJFT�PG�XIJDI�XF�IBWF�BDUFE�BT�BVEJUPST�IBWF�CFFO�QSPQFSMZ�LFQU�JO�BDDPSEBODF�XJUI�
UIF�QSPWJTJPOT�PG�UIF�$PNQBOJFT�"DU
������JO�.BMBZTJB�

	C
� 8F�IBWF�DPOTJEFSFE�UIF�öOBODJBM�TUBUFNFOUT�BOE�UIF�BVEJUPST��SFQPSUT�PG�BMM�UIF�SFNBJOJOH�TVCTJEJBSJFT�PG�XIJDI�XF�IBWF�
OPU�BDUFE�BT�BVEJUPST
�XIJDI�BSF�JOEJDBUFE�JO�/PUF���UP�UIF�öOBODJBM�TUBUFNFOUT��

	D
� 8F�BSF�TBUJTöFE�UIBU�UIF�öOBODJBM�TUBUFNFOUT�PG�UIF�TVCTJEJBSJFT�UIBU�IBWF�CFFO�DPOTPMJEBUFE�XJUI�UIF�$PNQBOZ�T�öOBODJBM�
statements are in form and content appropriate and proper for the purposes of the preparation of the financial statements 
PG�UIF�(SPVQ�BOE�XF�IBWF�SFDFJWFE�TBUJTGBDUPSZ�JOGPSNBUJPO�BOE�FYQMBOBUJPOT�SFRVJSFE�CZ�VT�GPS�UIPTF�QVSQPTFT�

	E
� 5IF� BVEJUPST�� SFQPSUT� PO� UIF� öOBODJBM� TUBUFNFOUT� PG� UIF� TVCTJEJBSJFT� EJE� OPU� DPOUBJO� BOZ� RVBMJöDBUJPO� PS� BOZ� BEWFSTF�
DPNNFOU�NBEF�VOEFS�4FDUJPO����	�
�PG�UIF�$PNQBOJFT�"DU
������JO�.BMBZTJB�

INDEPENDENT�"6%*5034h�3&1035
50�5)&�.&.#&34�0'�4.3�5&$)/0-0(*&4�#&3)"%
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OTHER REPORTING RESPONSIBILITY

5IF�TVQQMFNFOUBSZ� JOGPSNBUJPO�TFU�PVU�PO�QBHF���� JT�EJTDMPTFE� UP�NFFU� UIF� SFRVJSFNFOU�PG�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�
BOE�JT�OPU�QBSU�PG�UIF�öOBODJBM�TUBUFNFOUT��5IF�EJSFDUPST�BSF�SFTQPOTJCMF�GPS�UIF�QSFQBSBUJPO�PG�UIF�TVQQMFNFOUBSZ�JOGPSNBUJPO�
JO�BDDPSEBODF�XJUI� UIF�(VJEBODF�PO�4QFDJBM�.BUUFS�/P���
�%FUFSNJOBUJPO�PG�3FBMJTFE�BOE�6OSFBMJTFE�1SPöUT�PS�-PTTFT� JO� UIF�
$POUFYU�PG�%JTDMPTVSF�1VSTVBOU� UP�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE�-JTUJOH�3FRVJSFNFOUT
�BT� JTTVFE�CZ� UIF�.BMBZTJBO� *OTUJUVUF�
PG� "DDPVOUBOUT� 	i.*"�(VJEBODFw
� BOE� UIF� EJSFDUJWF� PG� #VSTB�.BMBZTJB� 4FDVSJUJFT� #FSIBE�� *O� PVS� PQJOJPO
� UIF� TVQQMFNFOUBSZ�
JOGPSNBUJPO� JT� QSFQBSFE
� JO� BMM�NBUFSJBM� SFTQFDUT
� JO� BDDPSEBODF�XJUI� UIF�.*"�(VJEBODF� BOE� UIF� EJSFDUJWF� PG� #VSTB�.BMBZTJB�
4FDVSJUJFT�#FSIBE�

OTHER MATTERS

"T�TUBUFE�JO�/PUF���UP�UIF�öOBODJBM�TUBUFNFOUT
�4.3�5FDIOPMPHJFT�#FSIBE�BEPQUFE�UIF�.BMBZTJBO�'JOBODJBM�3FQPSUJOH�4UBOEBSET�
PO��TU�+BOVBSZ������XJUI�B�USBOTJUJPO�EBUF�PG��TU�+BOVBSZ�������5IFTF�TUBOEBSET�XFSF�BQQMJFE�SFUSPTQFDUJWFMZ�CZ�UIF�EJSFDUPST�UP�
UIF�DPNQBSBUJWF� JOGPSNBUJPO� JO� UIFTF�öOBODJBM� TUBUFNFOUT
� JODMVEJOH�UIF�TUBUFNFOUT�PG�öOBODJBM�QPTJUJPO�BT�BU���TU�%FDFNCFS�
�����BOE��TU�+BOVBSZ�����
�BOE�UIF�TUBUFNFOUT�PG�DPNQSFIFOTJWF� JODPNF
�TUBUFNFOUT�PG�DIBOHFT� JO�FRVJUZ�BOE�TUBUFNFOUT�PG�
DBTI�øPXT�GPS�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������BOE�JUT�SFMBUFE�EJTDMPTVSFT��8F�XFSF�OPU�FOHBHFE�UP�SFQPSU�PO�UIF�
DPNQBSBUJWF� JOGPSNBUJPO�BOE� JU� JT�VOBVEJUFE��0VS� SFTQPOTJCJMJUJFT�BT�QBSU�PG�PVS�BVEJU�PG� UIF�öOBODJBM� TUBUFNFOUT�PG� UIF�(SPVQ�
BOE�PG�UIF�$PNQBOZ�GPS�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������IBWF
�JO�UIFTF�DJSDVNTUBODFT
�JODMVEFE�PCUBJOJOH�TVóDJFOU�
BQQSPQSJBUF�BVEJU�FWJEFODF�UIBU�UIF�PQFOJOH�CBMBODFT�BT�BU��TU�+BOVBSZ������EP�OPU�DPOUBJO�NJTTUBUFNFOUT�UIBU�NBUFSJBMMZ�BòFDU�
UIF�öOBODJBM�QPTJUJPO�BT�BU���TU�%FDFNCFS������BOE�UIF�öOBODJBM�QFSGPSNBODF�BOE�DBTI�øPXT�GPS�UIF�öOBODJBM�ZFBS�UIFO�FOEFE�

5IJT� SFQPSU� JT�NBEF�TPMFMZ� UP� UIF�NFNCFST�PG� UIF�$PNQBOZ
�BT�B�CPEZ
� JO�BDDPSEBODF�XJUI�4FDUJPO�����PG� UIF�$PNQBOJFT�"DU
�
�����JO�.BMBZTJB�BOE�GPS�OP�PUIFS�QVSQPTF��8F�EP�OPU�BTTVNF�SFTQPOTJCJMJUZ�UP�BOZ�PUIFS�QFSTPO�GPS�UIF�DPOUFOU�PG�UIJT�SFQPSU�

BAKER TILLY MONTEIRO HENG HENG JI KENG 
/P��"'������ /P�����������	+�1)
�
Chartered Accountants Chartered Accountant 

,VBMB�-VNQVS

%BUF����UI�"QSJM�����

INDEPENDENT�"6%*5034��3&1035
50�5)&�.&.#&34�0'�4.3�5&$)/0-0(*&4�#&3)"%
cont’d
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Location Description Tenure
Existing

use
Built-up

area

Age of
Building 
(years)

Net Book
Value
as at

31.12.2012
RM’000

Year of
Acquisition

4VJUF��"�����
Block 2A
-FWFM���
Plaza Sentral
+BMBO�4UFTFO�4FOUSBM��
������,VBMB�-VNQVS

Office suite 'SFFIPME Office �
���
TRVBSF�GFFU

��ZFBST� �
��� ����

	%BUF�PG�MBTU�SFWBMVBUJPO�����OE�4FQUFNCFS�����


5IF�QSPQFSUZ�IBT�CFFO�QMFEHFE�BT�TFDVSJUZ�CZ�XBZ�PG�B�'BDJMJUZ�"HSFFNFOU�BOE�%FFE�PG�"TTJHONFOU�UP�TFDVSF�CBOLJOH�GBDJMJUJFT�
BT�EJTDMPTFE�JO�/PUF����PO�1BHF����UP�UIF�öOBODJBM�4UBUFNFOUT�

GROUP’S�1301&35:
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ANALYSIS OF�4)"3&)0-%*/(4
"4�"5���5)�"13*-�����

SHAREHOLDINGS STRUCTURE

"VUIPSJTFE�4IBSF�$BQJUBM� �� 3.��
���
������
*TTVFE�BOE�GVMMZ�QBJE�VQ�DBQJUBM�� �� 3.��
���
���
$MBTT�PG�TIBSFT�� �� 0SEJOBSZ�4IBSFT�PG�3.�����FBDI
7PUJOH�3JHIUT�� �� 0OF�WPUF�QFS�PSEJOBSZ�TIBSF

DISTRIBUTION OF SHAREHOLDINGS 

Size of Holdings No. of Holders % No. of shares %

��o��� ��� ����� �
��� ����

����o���� �� ���� ��
��� ����

�
����o��
��� ��� ����� ���
��� ����

�
����o���
��� ��� ����� �
���
��� ����

��
����o����
��� 477 ����� ��
���
��� ����

���
����o��
���
��� ��� ����� ��
���
��� �����

0WFS��
���
��� �� ���� ���
���
��� �����

TOTAL 1,236 100.00 188,782,289 100.00

DIRECTORS’ SHAREHOLDINGS

 Direct  Indirect

Directors No. of Shares % No. of Shares %

%BUP��%S�1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS �
���
��� ���� ��
���
��� ������	�


5VBO�)BKJ�*TIBL�#JO�)BTIJN ���
��� ���� - -

.S�-FPX�/BO�$IZF �
���
��� ���� - -

.S�.BMBZBOEJ�"�-�,BMBJBSBTV ��
��� ���� - -

Notes:

(1) Deemed interested by virtue of his shareholdings in Special Flagship Holdings Sdn. Bhd. and his spouse, Datin Kamatchi’s shareholdings in the 
company.

SHAREHOLDERS’ HOLDINGS WITH 5% AND ABOVE

 Direct

Name Shareholdings %

4QFDJBM�'MBHTIJQ�)PMEJOHT�4EO�#IE ��
���
��� �����

'JLJS�8BXBTBO�4EO�#IE ��
���
��� �����

Goldleaf Pavilion Sdn Bhd ��
���
��� ����

%FTUJOJ�#FSIBE ��
���
��� ����
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"4�"5���5)�"13*-�����

cont’d

LIST OF TOP 30 SHAREHOLDERS

No. Name & Address
No. 

Shareholdings %

� 4QFDJBM�'MBHTIJQ�)PMEJOHT�4EO�#IE��� ��
���
������������� �����

2 'JLJS�8BXBTBO�4EO�#IE� ��
���
��� �����

� Goldleaf Pavilion Sdn Bhd ��
���
��� ����

4 %FTUJOJ�#FSIBE ��
���
��� ����

5 1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS �
���
��� ����

� %FUJL�1FSLBTB�4EO�#IE �
���
��� ����

7 /B[JNBI�#JOUJ�4ZFE�.BKJE �
���
��� ����

� 5FP�5JFX �
���
��� ����

� Ow Pung Hock �
���
��� ����

�� 3)#�$BQJUBM�/PNJOFFT�	5FNQBUBO
�4EO�#IE
#FOFöDJBSZ���1MFEHFE�4FDVSJUJFT�"DDPVOU�GPS�+FHBOBUIBO�"�-�,�.VSVHBTV�	$&#


�
���
��� ����

�� -FPX�/BO�$IZF �
���
��� ����

�� $IIPB�,XBOH�)VB �
���
��� ����

�� 5BO�4PP�4VN �
���
��� ����

�� -�4VOESB�4VSJBO�"�-�/�-FDIVNBOBO ���
��� ����

�� )%.�/PNJOFFT�	5FNQBUBO
�4EO�#IE
#FOFöDJBSZ���1MFEHFE�4FDVSJUJFT�"DDPVOU�GPS�0OH�#FOH�,IPPO�	.��


���
��� ����

�� $*.4&$�/PNJOFFT�	5FNQBUBO
�4EO�#IE
#FOFöDJBSZ���$*.#�#BOL�GPS�8POH�"I�:POH�	.:����


���
��� ����

�� Hasnan Bin Mohd Yunus ���
��� ����

�� 'PP�1IVJ�'PPOH ���
��� ����

�� Wong Ah Yong ���
��� ����

�� -FF�"I�:FX ���
��� ����

�� 0OH�(VBU�,JPX� ���
��� ����

22 -FF�$IFPX�4JO ���
��� ����

�� "NCBOL�	.
�#FSIBE
#FOFöDJBSZ���1MFEHFE�4FDVSJUJFT�"DDPVOU�GPS�8POH�"I�:POH�	4."35


���
��� ����

24 /BEBSBKBI�"�-�.BOJDLBN ���
��� ����

25 (BO�$I[F�2VBOH ���
��� ����

�� Ong Wan Chin ���
��� ����

27 "[NJ�#JO�"CEVM�+BMJM ���
��� ����

�� 5BO�#FOH�4IBOH ���
��� ����

�� 4VCSBNBOJBO�"�-�"NBNBMBZ ���
��� ����

�� 5BO�:BV�,JOH ���
��� ����

TOTAL 142,136,223 75.30
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/05*$&�*4�)&3&#:�(*7&/�5)"5�UIF�/JOUI�"OOVBM�(FOFSBM�.FFUJOH�PG�UIF�$PNQBOZ�XJMM�CF�IFME�BU�1BSLSPZBM�,VBMB�-VNQVS
��UI�
'MPPS
�+BMBO�4VMUBO�*TNBJM
�������,VBMB�-VNQVS�PO�8FEOFTEBZ
���UI�+VOF������BU������B�N��GPS�UIF�GPMMPXJOH�QVSQPTFT��

AGENDA

ORDINARY BUSINESS :

�� 5P�SFDFJWF�UIF�"VEJUFE�'JOBODJBM�4UBUFNFOUT�GPS�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������UPHFUIFS�
XJUI�UIF�3FQPSUT�PG�UIF�%JSFDUPST�BOE�"VEJUPST�UIFSFPO�

Please refer to 
Note 1

�� 5P�BQQSPWF�UIF�QBZNFOU�PG�%JSFDUPST��'FFT�GPS�UIF�öOBODJBM�ZFBS�FOEFE���TU�%FDFNCFS������ Resolution 1

�� 5P�SF�FMFDU�%BUP��%S�1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS�XIP�SFUJSFT�JO�BDDPSEBODF�XJUI�"SUJDMF����PG�
UIF�$PNQBOZ�T�"SUJDMFT�PG�"TTPDJBUJPO�BOE�CFJOH�FMJHJCMF
�PòFST�IJNTFMG�GPS�SF�FMFDUJPO�

Resolution 2

�� 5P�SF�BQQPJOU�5VBO�)BKJ�*TIBL�#JO�)BTIJN�XIP�SFUJSFT�QVSTVBOU�UP�4FDUJPO����	�
�PG�UIF�$PNQBOJFT�"DU
�
�����BOE�CFJOH�FMJHJCMF
�PòFST�IJNTFMG�GPS�SF�BQQPJOUNFOU�

Resolution 3

�� 5P�SF�BQQPJOU�.FTTST�#BLFS�5JMMZ�.POUFJSP�)FOH�BT�"VEJUPST�PG�UIF�$PNQBOZ�GPS�UIF�FOTVJOH�ZFBS�BOE�
UP�BVUIPSJTF�UIF�%JSFDUPST�UP�öY�UIFJS�SFNVOFSBUJPO�

Resolution 4

SPECIAL BUSINESS :

5P�DPOTJEFS�BOE
�JG�UIPVHIU�öU
�UP�QBTT�XJUI�PS�XJUIPVU�NPEJöDBUJPOT
�UIF�GPMMPXJOH�0SEJOBSZ�4QFDJBM�3FTPMVUJPOT��

�� ORDINARY RESOLUTION
AUTHORITY TO ISSUE SHARES PURSUANT TO SECTION 132D OF THE COMPANIES ACT, 1965

iTHAT� TVCKFDU�BMXBZT� UP� UIF�$PNQBOJFT�"DU
������BOE� UIF�BQQSPWBMT�PG� UIF� SFMFWBOU�HPWFSONFOUBM�
BOE�PS�SFHVMBUPSZ�BVUIPSJUJFT
�UIF�%JSFDUPST�CF�BOE�BSF�IFSFCZ�FNQPXFSFE�QVSTVBOU�UP�4FDUJPO����%�
PG� UIF�$PNQBOJFT�"DU
�����
� UP� JTTVF�BOE�BMMPU� TIBSFT� JO� UIF�$PNQBOZ�BU�BOZ� UJNF� UP� TVDI�QFSTPOT�
BOE�VQPO�TVDI� UFSNT�BOE�DPOEJUJPOT�BOE� GPS� TVDI�QVSQPTFT�BT� UIF�%JSFDUPST�NBZ� JO� UIFJS� BCTPMVUF�
EJTDSFUJPO�EFFN�öU
�QSPWJEFE�UIBU�UIF�BHHSFHBUF�OVNCFS�PG�TIBSFT�UP�CF�JTTVFE�EPFT�OPU�FYDFFE�����
PG�UIF�JTTVFE�BOE�QBJE�VQ�TIBSF�DBQJUBM�PG�UIF�$PNQBOZ�GPS�UIF�UJNF�CFJOH�BOE�UIBU�UIF�%JSFDUPST�CF�
BOE�BSF�BMTP�FNQPXFSFE� UP�PCUBJO� UIF�BQQSPWBM� � GPS� UIF� MJTUJOH�PG� BOE�RVPUBUJPO�PG� UIF�BEEJUJPOBM�
TIBSFT� TP� JTTVFE� PO� #VSTB� .BMBZTJB� 4FDVSJUJFT� #FSIBE� BOE� UIBU� TVDI� BVUIPSJUZ� TIBMM� DPNNFODF�
JNNFEJBUFMZ�VQPO� UIF�QBTTJOH�PG� UIJT�3FTPMVUJPO�BOE�DPOUJOVF� UP�CF� JO� GPSDF�VOUJM� UIF�DPODMVTJPO�PG�
UIF�OFYU�"OOVBM�(FOFSBM�.FFUJOH�PG�UIF�$PNQBOZ�w

Resolution 5

�� ORDINARY RESOLUTION
PROPOSED RENEWAL OF THE EXISTING SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED 
PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE
 
iTHAT� UIF�$PNQBOZ�BOE� JUT� TVCTJEJBSJFT� TIBMM�CF�NBOEBUFE� UP�FOUFS� JOUP� UIF�DBUFHPSZ�PG� SFDVSSFOU�
SFMBUFE� QBSUZ� USBOTBDUJPOT� PG� B� SFWFOVF� PS� USBEJOH� OBUVSF�XIJDI� BSF� OFDFTTBSZ� GPS� UIF� EBZ�UP�EBZ�
PQFSBUJPOT�BT�TFU�PVU�JO�UIF�$JSDVMBS�UP�4IBSFIPMEFST�EBUFE��UI�+VOF������TVCKFDU�UP�UIF�GPMMPXJOH��

	B
� UIF� USBOTBDUJPOT�BSF� JO� UIF�PSEJOBSZ� DPVSTF�PG�CVTJOFTT�BOE�BSF�PO�OPSNBM� DPNNFSDJBM� UFSNT�
XIJDI�BSF�OPU�NPSF�GBWPVSBCMF�UP�UIF�SFMBUFE�QBSUJFT�UIBO�UIPTF�HFOFSBMMZ�BWBJMBCMF�UP�UIF�QVCMJD�
BOE�OPU�UP�UIF�EFUSJNFOU�PG�UIF�NJOPSJUZ�TIBSFIPMEFST��BOE

	C
� EJTDMPTVSF� JT� NBEF� JO� UIF� BOOVBM� SFQPSU� PG� UIF� BHHSFHBUF� WBMVF� PG� USBOTBDUJPOT� DPOEVDUFE��
QVSTVBOU�UP�UIF�TIBSFIPMEFST��NBOEBUF�EVSJOH�UIF�öOBODJBM�ZFBS� JODMVEJOH�BNPOHTU�PUIFST
� UIF�
GPMMPXJOH�JOGPSNBUJPO��

� 	J
� UIF�UZQF�PG�SFDVSSFOU�SFMBUFE�QBSUZ�USBOTBDUJPO�BOE�

Resolution 6
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� 	JJ
� UIF�OBNFT�PG�UIF�SFMBUFE�QBSUJFT�JOWPMWFE�JO�FBDI�SFDVSSFOU�QBSUZ�USBOTBDUJPO�FOUFSFE�JOUP�
BOE�UIFJS�SFMBUJPOTIJQ�XJUI�UIF�$PNQBOZ�

AND THAT�TVDI�BQQSPWBM�TIBMM�DPOUJOVF�UP�CF�JO�GPSDF�VOUJM��

	B
� UIF�DPODMVTJPO�PG�UIF�OFYU�"(.�PG�UIF�$PNQBOZ��PS

	C
� UIF� FYQJSBUJPO� PG� UIF� QFSJPE�XJUIJO�XIJDI� UIF� OFYU� "(.� JT� SFRVJSFE� UP� CF� IFME� QVSTVBOU� UP�
4FDUJPO����	M
�PG� UIF�$PNQBOJFT�"DU
������ 	CVU� TIBMM�OPU�FYUFOE� UP� TVDI�FYUFOTJPO�BT�NBZ�CF�
BMMPXFE�QVSTVBOU�UP�4FDUJPO����	�
�PG�UIF�$PNQBOJFT�"DU
�����
��PS

	D
� SFWPLFE�PS�WBSJFE�CZ�PSEJOBSZ�SFTPMVUJPO�QBTTFE�CZ�UIF�TIBSFIPMEFST�BU�B�(FOFSBM�.FFUJOH�

XIJDIFWFS�JT�UIF�FBSMJFS


AND FURTHER THAT� UIF� %JSFDUPST� PG� UIF� $PNQBOZ� CF� BVUIPSJTFE� UP� DPNQMFUF� BOE� EP� BMM� TVDI�
BDUT�BOE� UIJOHT� 	JODMVEJOH�FYFDVUJOH�BMM� TVDI�EPDVNFOUT�BT�NBZ�CF� SFRVJSFE
�BT� UIFZ�NBZ�DPOTJEFS�
FYQFEJFOU� PS� OFDFTTBSZ� PS� HJWF� FòFDU� UP� UIF� USBOTBDUJPOT� DPOUFNQMBUFE� BOE�PS� BVUIPSJTFE� CZ� UIJT�
PSEJOBSZ�SFTPMVUJPO�w

�� ORDINARY RESOLUTION
PROPOSED RENEWAL OF AUTHORITY FOR THE COMPANY TO PURCHASE UP TO TEN PERCENT 
(10%) OF ITS ISSUED AND PAID-UP SHARE CAPITAL

iTHAT TVCKFDU�UP�UIF�DPNQMJBODF�XJUI�4FDUJPO���"�PG�UIF�$PNQBOJFT�"DU
������BOE�BMM�PUIFS�BQQMJDBCMF�
MBXT
� SVMFT� BOE� SFHVMBUJPOT
� BQQSPWBM� CF� BOE� JT� IFSFCZ� HJWFO� UP� UIF� $PNQBOZ� UP� QVSDIBTF� TVDI�
BNPVOU�PG�PSEJOBSZ�TIBSFT�PG�3.�����FBDI�JO�UIF�$PNQBOZ�BT�NBZ�CF�EFUFSNJOFE�CZ�UIF�%JSFDUPST�PG�
UIF�$PNQBOZ� GSPN�UJNF� UP� UJNF� UISPVHI�#VSTB�.BMBZTJB�4FDVSJUJFT�#FSIBE� 	i#VSTB�4FDVSJUJFTw
�BT� UIF�
%JSFDUPST�NBZ�EFFN�öU�BOE�FYQFEJFOU� JO� UIF� JOUFSFTU�PG� UIF�$PNQBOZ�QSPWJEFE� UIBU� UIF�BHHSFHBUF�
OVNCFS�PG�TIBSFT� UP�CF�QVSDIBTFE�BOE�IFME�QVSTVBOU� UP� UIJT� SFTPMVUJPO�EPFT�OPU�FYDFFE�����PG� UIF�
FYJTUJOH� JTTVFE�BOE�QBJE�VQ�PSEJOBSZ� TIBSF�DBQJUBM�PG� UIF�$PNQBOZ� JODMVEJOH� UIF� TIBSFT�QSFWJPVTMZ�
QVSDIBTFE�BOE� SFUBJOFE�BT�5SFBTVSZ�4IBSFT� 	JG� BOZ
�BOE� UIF�NBYJNVN� GVOET� UP�CF�BMMPDBUFE�CZ� UIF�
$PNQBOZ�GPS�UIF�QVSQPTF�PG�QVSDIBTJOH�JUT�PXO�TIBSFT�TIBMM�OPU�FYDFFE�UIF�UPUBM�SFUBJOFE�QSPöUT�BOE�
TIBSF�QSFNJVN�BDDPVOU�PG�UIF�$PNQBOZ
�VQPO�TVDI�UFSNT�BOE�DPOEJUJPOT�BT�TFU�PVU�JO�UIF�$JSDVMBS�UP�
4IBSFIPMEFST�EBUFE��UI�+VOF������

AND THAT�TVDI�BVUIPSJUZ�TIBMM�DPNNFODF�JNNFEJBUFMZ�VQPO�UIF�QBTTJOH�PG�UIJT�0SEJOBSZ�3FTPMVUJPO�
BOE�VOUJM� UIF�DPODMVTJPO�PG� UIF�OFYU�"OOVBM�(FOFSBM�.FFUJOH� 	i"(.w
�PG� UIF�$PNQBOZ�PS� UIF�FYQJSZ�
PG� UIF�QFSJPE�XJUIJO�XIJDI� UIF�OFYU�"(.� JT� SFRVJSFE�CZ� MBX� UP�CF�IFME�VOMFTT� SFWPLFE�PS�WBSJFE�CZ�
0SEJOBSZ�3FTPMVUJPO�JO�UIF�HFOFSBM�NFFUJOH�PG�UIF�$PNQBOZ�CVU�TP�BT�OPU�UP�QSFKVEJDF�UIF�DPNQMFUJPO�
PG�B�QVSDIBTF�NBEF�CFGPSF�TVDI�FYQJSZ�EBUF
� JO�BOZ�FWFOU� JO�BDDPSEBODF�XJUI�UIF�QSPWJTJPOT�PG�#VSTB�
4FDVSJUJFT�"$&�.BSLFU�-JTUJOH�3FRVJSFNFOUT�BOE�BOZ�PUIFS�SFMFWBOU�BVUIPSJUJFT�

AND THAT� BVUIPSJUZ� CF� BOE� JT� IFSFCZ� HJWFO� UP� UIF� %JSFDUPST� PG� UIF� $PNQBOZ� UP� EFDJEF� JO� UIFJS�
BCTPMVUF� EJTDSFUJPO� UP� SFUBJO� UIF� PSEJOBSZ� TIBSFT� JO� UIF� $PNQBOZ� TP� QVSDIBTFE� CZ� UIF� $PNQBOZ�
BT�5SFBTVSZ�4IBSFT�BOE�PS� UP�DBODFM� UIFN�BOE�PS� UP� SFTFMM� UIFN�BOE�PS� UP�EJTUSJCVUF� UIFN�BT� TIBSF�
EJWJEFOET� JO�TVDI�NBOOFS�BT�NBZ�CF�QFSNJUUFE�BOE�QSFTDSJCFE�CZ� UIF�QSPWJTJPOT�PG� UIF�"$&�.BSLFU�
-JTUJOH�3FRVJSFNFOUT�BOE�BOZ�PUIFS�SFMFWBOU�BVUIPSJUJFT�

AND THAT�BVUIPSJUZ�CF�BOE�JT�IFSFCZ�HJWFO�UP�UIF�%JSFDUPST�PG�UIF�$PNQBOZ�UP�UBLF�BMM�TVDI�TUFQT�BT�
BSF�OFDFTTBSZ� UP�FOUFS� JOUP�BOZ�BHSFFNFOUT
�BSSBOHFNFOUT�BOE�HVBSBOUFFT�XJUI�BOZ�QBSUZ�PS�QBSUJFT�
UP�JNQMFNFOU
�öOBMJTF�BOE�HJWF�GVMM�FòFDU�UP�UIF�BGPSFTBJE�XJUI�GVMM�QPXFST�UP�BTTFOU�UP�BOZ�DPOEJUJPOT
�
NPEJöDBUJPOT
�SFWBMVBUJPOT
�WBSJBUJPOT�BOE�PS�BNFOENFOUT�	JG�BOZ
�BT�NBZ�CF�JNQPTFE�CZ�UIF�SFMFWBOU�
BVUIPSJUJFT� BOE� UP�EP�BMM� TVDI�BDUT� BOE� UIJOHT� BT� UIF�%JSFDUPST�NBZ�EFFN�öU� BOE�FYQFEJFOU� JO� UIF�
JOUFSFTUT�PG�UIF�$PNQBOZ�w

Resolution 7
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�� SPECIAL RESOLUTION
PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION OF THE COMPANY

iTHAT� UIF�QSPQPTFE�EFMFUJPOT
�BMUFSBUJPOT
�NPEJöDBUJPOT
�WBSJBUJPOT�BOE�BEEJUJPOT� UP� UIF�"SUJDMFT�PG�
"TTPDJBUJPO�PG� UIF�$PNQBOZ�BT� TFU�PVU� JO�"QQFOEJY� *�PG� UIF�$JSDVMBS� UP�4IBSFIPMEFST�EBUFE��UI�+VOF�
�����CF�BOE�BSF�IFSFCZ�BQQSPWFE�

AND THAT� UIF� %JSFDUPST� PG� UIF� $PNQBOZ� CF� BOE� BSF� IFSFCZ� BVUIPSJTFE� UP� UBLF� BMM� TUFQT� BT� BSF�
OFDFTTBSZ� JO�PSEFS� UP� JNQMFNFOU
� öOBMJTF� BOE�HJWF� GVMM� FòFDU� UP� UIF�1SPQPTFE�"NFOENFOUT� UP� UIF�
"SUJDMFT�PG�"TTPDJBUJPO�w

Resolution 8

��� SPECIAL RESOLUTION
PROPOSED CHANGE OF NAME 

iTHAT�UIF�OBNF�PG�UIF�$PNQBOZ�TIBMM�CF�DIBOHFE�GSPN�i4.3�5FDIOPMPHJFT�#FSIBEw�UP�i4.35�)PMEJOHT�
#FSIBEw�XJUI� FòFDU� GSPN� UIF�EBUF�PG�$FSUJöDBUF�PG� *ODPSQPSBUJPO�PO�$IBOHF�PG�/BNF�PG�$PNQBOZ�
UP�CF� JTTVFE�CZ� UIF�$PNQBOJFT�$PNNJTTJPO�PG�.BMBZTJB�BOE� UIBU� UIF�.FNPSBOEVN�BOE�"SUJDMFT�PG�
"TTPDJBUJPO�PG� UIF�$PNQBOZ�CF�BNFOEFE�BDDPSEJOHMZ
�XIFSFWFS� UIF�OBNF�PG� UIF�$PNQBOZ�BQQFBST�
	i1SPQPTFE�$IBOHF�PG�/BNFw
�

AND THAT� UIF� #PBSE� PG� %JSFDUPST� CF� BOE� JT� IFSFCZ� BVUIPSJTFE� XJUI� GVMM� QPXFS� UP� NBLF� BOZ�
NPEJöDBUJPOT
� WBSJBUJPOT� BOE�PS� BNFOENFOUT� JO� BOZ�NBOOFS� BT�NBZ�CF� JO� UIF�CFTU� JOUFSFTU� PG� UIF�
$PNQBOZ�PS�BT�NBZ�CF� SFRVJSFE�CZ� UIF� SFMFWBOU�BVUIPSJUZ�BVUIPSJUJFT� UP�HJWF�FòFDU� UP� UIF�1SPQPTFE�
$IBOHF�PG�/BNF�BOE� UP� UBLF� BMM� TVDI� TUFQT� BT� UIFZ�NBZ�EFFN�OFDFTTBSZ�PS� FYQFEJFOU� JO� UIF�CFTU�
JOUFSFTU�PG�UIF�$PNQBOZ�UP�JNQMFNFOU
�öOBMJTF�BOE�HJWF�GVMM�FòFDU�UP�UIF�1SPQPTFE�$IBOHF�PG�/BNF�w

Resolution 9

ANY OTHER BUSINESS :

��� 5P� USBOTBDU� BOZ�PUIFS�CVTJOFTT� GPS�XIJDI�EVF�OPUJDF� TIBMM�IBWF�CFFO�HJWFO� JO�BDDPSEBODF�XJUI� UIF�
$PNQBOZ�T�"SUJDMFT�PG�"TTPDJBUJPO�BOE�UIF�$PNQBOJFT�"DU
������

#:�03%&3�0'�5)&�#0"3%

WONG YOUN KIM�	."*$4"��������

YIP SIEW CHENG�	."*$4"��������

$PNQBOZ�4FDSFUBSJFT

,VBMB�-VNQVS
%BUFE�����UI�+VOF�����

NOTES :

1. Item 1 of the Notice is meant for discussion only as the provision of Section 169(1) of the Companies Act, 1965 does not require a formal approval 
of shareholders for the Audited Financial Statements and hence, is not put forward for voting.

2. A member of the Company entitled to attend and vote at the meeting may appoint one or more proxies (or being a corporate member, a 
corporate representative) to attend and vote in his/her stead. A proxy may but need not be a member of the Company and the provisions of 
Section 149(1)(b) of the Companies Act, 1965 shall not apply to the Company. 

3. Where a member appoints more than one (1) proxy, the appointment shall be invalid unless he/she specifies the proportions of his/her 
shareholdings to be represented by each proxy.

4. The instrument appointing a proxy in the case of an individual shall be signed by the appointer or his/her attorney or in the case of a corporation 
executed under its common seal or signed on behalf of the corporation by its attorney or by an officer duly authorised. 

5. Where a Member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial owners 
in one securities account (“omnibus account”) as defined under the Securities Industry (Central Depositories) Act 1991, there is no limit to the 
number of proxies which the exempt authorised nominee may appoint in respect of each omnibus account it holds.
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6. The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or executed must be deposited 
at the Registered Office of the Company at Suite 2A-23-1, Block 2A, Level 23, Plaza Sentral, Jalan Stesen Sentral 5, 50470 Kuala Lumpur not less 
than 48 hours before the time appointed for holding the meeting or any adjournment thereof.

7. In respect of deposited securities, only members whose names appear in the Record of Depositors as at 20th June 2013 shall be eligible to attend 
the meeting or appoint proxy(ies) to attend and/or vote on his/her behalf.

EXPLANATORY NOTES ON SPECIAL BUSINESS :

1. Ordinary Resolution 5 – Authority to Issue Shares Pursuant to Section 132D of the Companies Act, 1965

 The proposed Ordinary Resolution 5 is intended to renew the authority granted to the Directors of the Company at the Eighth Annual General 
Meeting of the Company held on 7th June 2012 to issue and allot shares at any time to such persons in their absolute discretion without 
convening a general meeting provided that the aggregate number of the shares issued does not exceed 10% of the issued and paid-up share 
capital of the Company for the time being. This authority will, unless revoked or varied by the Company in general meeting, expire at the 
conclusion of the next Annual General Meeting.

 The general mandate granted by the shareholders at the Eighth Annual General Meeting of the Company held on 7th June 2012 have been 
utilised via a private placement exercise which have been completed on 18th January 2013 where 17,252,000 new ordinary shares of RM0.10 
each have been issued.  The proceeds of RM4,054,220 raised from the private placement exercise had been utilised in the following manner :

RM

Proceeds from Private Placements 4,054,220

Utilisations :
Business Expansion Opportunities 210,468
Expenses for the Proposed Private Placement 72,243

Total 282,711

 The general mandate for the issue of shares will provide flexibility to the Company for any possible fund raising activities, including but not 
limited to further placing of shares for purpose of funding future investment, working capital and/or acquisition(s).

2. Ordinary Resolution 6 – Proposed Renewal of the Existing Shareholders’ Mandate for Recurrent Related Party Transaction of a Revenue or 
Trading Nature

 The proposed Ordinary Resolution 6 is intended to enable the Company and its subsidiaries to enter into recurrent related party transactions 
of a revenue or trading nature which are necessary for the Company’s day-to-day operations to facilitate transactions in the normal course of 
business of the Company with the specified classes of related parties, provided that they are carried out on an arms’ length basis and on normal 
commercial terms and are not prejudicial to the shareholders on terms not more favourable to the related parties than those generally available 
to the public and are not to the detriment of the minority shareholders of the Company.

 Please refer to the Circular to Shareholders dated 4th June 2013 for further information.

3. Ordinary Resolution 7 – Proposed Renewal of Authority for the Company to Purchase up to Ten Percent (10%) of its Issued and Paid-Up Share 
Capital

 The proposed Ordinary Resolution 7 is intended to allow the Company to purchase its own shares up to 10% of the total issue and paid-up 
share capital of the Company at any time within the time period stipulated in the ACE Market Listing Requirements of Bursa Malaysia Securities 
Berhad.

 Please refer to the Circular to Shareholders dated 4th June 2013 for further information.

4. Special Resolution 8 – Proposed Amendments to the Articles of Association of the Company

 The proposed Special Resolution 8 is intended to streamline the Articles of Association of the Company to be in line with the new/amended 
provisions of the Listing Requirements and at the same time to update the Articles of Association of the Company for consistency and clarity 
throughout.

 Please refer to the Circular to Shareholders dated 4th June 2013 for further information.

5. Special Resolution 9 – Proposed Change of Name

 The proposed Special Resolution 9 is intended to give a more appropriate and better reflection of the Company’s intention to expand its business 
and scope of activities. The proposed change of name, if approved by the shareholders of the Company, will take effect from the date of issuance 
of the Certificate of Incorporation on Change of Name of Company by the Companies Commission of Malaysia.  

 Please refer to the Circular to Shareholders dated 4th June 2013 for further information.
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��� 5IF�%JSFDUPST�TFFLJOH�SF�FMFDUJPO�SF�BQQPJOUNFOU�BU�UIF�/JOUI�"OOVBM�(FOFSBM�.FFUJOH�PG�UIF�$PNQBOZ�QVSTVBOU�UP��
 
� ���� "SUJDMF����PG�UIF�$PNQBOZ�T�"SUJDMFT�PG�"TTPDJBUJPO��
� � %BUP��%S�1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS

� ���� 4FDUJPO����	�
�PG�UIF�$PNQBOJFT�"DU
�������
� � 5VBO�)BKJ�*TIBL�#JO�)BTIJN

� 5IF�QSPöMFT�PG�UIF�%JSFDUPST�TFFLJOH�SF�FMFDUJPO�SF�BQQPJOUNFOU�BSF�TFU�PVU�PO�QBHFT����BOE����PG�UIJT�"OOVBM�3FQPSU�

��� 5IF�EFUBJMT�PG�BUUFOEBODF�PG�UIF�%JSFDUPST�PG�UIF�$PNQBOZ�BU�#PBSE�PG�%JSFDUPST��.FFUJOHT�IFME�EVSJOH�UIF�öOBODJBM�ZFBS�
FOEFE���TU�%FDFNCFS������BSF�EJTDMPTFE� JO� UIF�4UBUFNFOU�PO�$PSQPSBUF�(PWFSOBODF�TFU�PVU�PO�QBHF����PG� UIJT�"OOVBM�
3FQPSU�

���� 5IF�EFUBJMT�PG�UIF�/JOUI�"OOVBM�(FOFSBM�.FFUJOH�BSF�BT�GPMMPXT��

� 1BSLSPZBM�,VBMB�-VNQVS
��UI�'MPPS
�+BMBO�4VMUBO�*TNBJM
�������,VBMB�-VNQVS�PO�8FEOFTEBZ
���UI�+VOF������BU������B�N��
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FORM OF PROXY

�*�8F� ��/3*$�$PNQBOZ�/P�
� 	#MPDL�-FUUFST


of  (Address & Telephone Number)

CFJOH��B��NFNCFS�NFNCFST�PG�UIF�BCPWFOBNFE�$PNQBOZ
�IFSFCZ��BQQPJOU�

of  (Address & Telephone Number)

PS�GBJMJOH��IJN�IFS
�

of  (Address & Telephone Number)

PS�GBJMJOH��IJN�IFS
�UIF�$)"*3."/�PG�UIF�NFFUJOH
�BT��NZ�PVS�QSPYZ�UP�WPUF�GPS��NF�VT�PO��NZ�PVS�CFIBMG�BU�UIF�/JOUI�"OOVBM�
(FOFSBM�.FFUJOH�PG�UIF�$PNQBOZ�UP�CF�IFME�BU�1BSLSPZBM�,VBMB�-VNQVS
��UI�'MPPS
�+BMBO�4VMUBO� *TNBJM
�������,VBMB�-VNQVS�PO�
8FEOFTEBZ
���UI�+VOF������BU������B�N��BOE�BU�BOZ�BEKPVSONFOU�UIFSFPG�JO�UIF�NBOOFS�JOEJDBUFE�CFMPX�

No Resolutions For Against
ORDINARY BUSINESS
�� 5P�BQQSPWF� UIF�QBZNFOU�PG�%JSFDUPST�� 'FFT� GPS� UIF�öOBODJBM� ZFBS�FOEFE�

��TU�%FDFNCFS������
3FTPMVUJPO��

�� 5P�SF�FMFDU�%BUP��%S�1BMBOJBQQBO�"�-�3BNBOBUIBO�$IFUUJBS�XIP�SFUJSFT�JO�
BDDPSEBODF�XJUI�"SUJDMF����PG�UIF�$PNQBOZ�T�"SUJDMFT�PG�"TTPDJBUJPO�BOE�
CFJOH�FMJHJCMF
�PòFST�IJNTFMG�GPS�SF�FMFDUJPO�

Resolution 2

�� 5P�SF�BQQPJOU�5VBO�)BKJ�*TIBL�#JO�)BTIJN�XIP�SFUJSFT�QVSTVBOU�UP�4FDUJPO�
���	�
�PG� UIF�$PNQBOJFT�"DU
������BOE�CFJOH�FMJHJCMF
�PòFST�IJNTFMG� GPS�
SF�BQQPJOUNFOU�

3FTPMVUJPO��

�� 5P� SF�BQQPJOU� .FTTST� #BLFS� 5JMMZ� .POUFJSP� )FOH� BT� "VEJUPST� PG� UIF�
$PNQBOZ�GPS�UIF�FOTVJOH�ZFBS�BOE�UP�BVUIPSJTF�UIF�%JSFDUPST�UP�öY�UIFJS�
SFNVOFSBUJPO�

Resolution 4

SPECIAL BUSINESS
�� "VUIPSJUZ� UP� *TTVF� 4IBSFT�QVSTVBOU� UP� 4FDUJPO� ���%�PG� UIF�$PNQBOJFT�

"DU
������
Resolution 5

�� 1SPQPTFE�3FOFXBM�PG� UIF�&YJTUJOH�4IBSFIPMEFST��.BOEBUF� GPS�3FDVSSFOU�
3FMBUFE�1BSUZ�5SBOTBDUJPOT�PG�B�3FWFOVF�PS�5SBEJOH�/BUVSF�

3FTPMVUJPO��

�� 1SPQPTFE�3FOFXBM�PG�"VUIPSJUZ�GPS�UIF�$PNQBOZ�UP�1VSDIBTF�VQ�UP�����
PG�JUT�*TTVFE�BOE�1BJE�6Q�4IBSF�$BQJUBM�

Resolution 7

�� 1SPQPTFE�"NFOENFOUT�UP�UIF�"SUJDMFT�PG�"TTPDJBUJPO�PG�UIF�$PNQBOZ� 3FTPMVUJPO��
�� 1SPQPTFE�$IBOHF�PG�/BNF� 3FTPMVUJPO��

Please indicate with an “X” in the appropriate box against the resolution on how you wish your proxy to vote.  If no specific instruction 
as to voting is given, the proxy will vote at *his/her discretion.

Signature
Notes :

1. A member of the Company entitled to attend and vote at the meeting may appoint one or more proxies (or being a corporate member, a 
corporate representative) to attend and vote in *his/her stead. A proxy may but need not be a member of the Company and the provisions of 
Section 149(1)(b) of the Companies Act, 1965 shall not apply to the Company. 

2. Where a member appoints more than one (1) proxy, the appointment shall be invalid unless *he/she specifies the proportions of *his/her 
shareholdings to be represented by each proxy.

3. The instrument appointing a proxy in the case of an individual shall be signed by the appointer or *his/her attorney or in the case of a 
corporation executed under its common seal or signed on behalf of the corporation by its attorney or by an officer duly authorised. 

4. Where a Member of the Company is an exempt authorised nominee which holds ordinary shares in the Company for multiple beneficial owners 
in one securities account (“omnibus account”) as defined under the Securities Industry (Central Depositories) Act 1991, there is no limit to the 
number of proxies which the exempt authorised nominee may appoint in respect of each omnibus account it holds.

5. The instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or executed must be deposited 
at the Registered Office of the Company at Suite 2A-23-1, Block 2A, Level 23, Plaza Sentral, Jalan Stesen Sentral 5, 50470 Kuala Lumpur not less 
than 48 hours before the time appointed for holding the meeting or any adjournment thereof.

6. In respect of deposited securities, only members whose names appear in the Record of Depositors as at 20th June 2013 shall be eligible to attend 
the meeting or appoint proxy(ies) to attend and/or vote on *his/her behalf.

*Delete where inapplicable

/VNCFS�PG�4IBSFT�

$%4�"DDPVOU�/P�

%BUF�
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